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Roger Thiineiion "Hager of Vancouver is the new president of 
the Fisheries Council of Canada, a national body with 17 affiliated 
associations of fishermen, processors and wholesalers. Hager, vice- 
chairman of B. C. Fisheries Association, has been a vice-president 
of national council for several years. (Personality sketch, p. 6) 


NATION’S BUSINESS 


Tough Poliey 
Aids Dollar 


The next few months could produce some startling events | 


'U. K. to Open More Doors 


To Exports from Canada 


in the world of money and finance. 

People in all parts of our society will be affected, but busi- 
nessmen in particular will have to be alert. 

On the one hand we face the pleasurable prospect of 
thorough-going revival in business activity, and the further im- | 


provement in sales, er:ployment and earnings that this should | 
(In the U.S., new production and income records have | 


mean, 
been set already.) 

Coming at us also, however, are some tricky problems that 
prosperity will bring. 

A major one concerns the supply of money and credit. 

People complained bitterly in 1956 and 1957 about “tight 
money” and its high cost. The way things are shaping up now, 
businessmen are likely to look back on those periods as “the | 
good old days.” 

If the Bank of Canada sticks to its policy of close control 
of the money supply (it is virtually unchanged from the Oc- 
tober level), this will be evidence of strong determination to 


- restrain price increases, and thereby protect the soundness of 


the currency, 

But this is likely to mean higher interest rates as borrowers 
bid for the money and credit that is available. And interest 
rates in many Cases are already above those in the tightest per- 
iod of the 1956-57 tight money era. 

Prime rate on bank loans this week went back up to 5%4%, 
leaving onty one quarter of 1% 
banks’ best risks and their oni ones. The central bank’s re- 
discount rate was crowding 5% and some short-term epost 
of Canada bonds were yielding over 5%. 

Some investment mien see 6% yields as a possibility before 
the-year is out, with most of the rise likely in the shorter-term 
issues but undoubtedly involving a spillover into the longer ma- 
turities. 

If the money supply were allowed to grow unrestrained, 
investors would quickly lose faith in the ability and resolve of 
the government and the central bank to cope with the inflation 
problem. Even though the immediate result of a tough policy 
may be higher interest rates and lower bond prices, the longer 


range effect should be to bring back into the market lenders | 
who are riow playing it coy until they can be assured they won’t | 
_ be repaid with greatly depreciated dollars. 


Thus it looks as though increasing prosperity could produce 


the spectacle of record high stock prices side by side with the | 


lowest bond prices since the twenties. 
The yields on stocks, already low, will begin to look even | 
more meagre if this occurs, even with higher dividends in pros- | 


pect. 
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$3 MILLION PLAY 


Record Gas Hunt 
Under Lake Erie 


Watch for start within the next 


10 days... 


By ALEX WILSON 

Wave of exploration activity 
will push expenditures in the 
bustling Lake Erie gas play to a 
record high this year. 

Within the next week to 10 
days most operators will have 
their floating platforms on lo- 
cation for drilling. That is, 
shore ice is cleared away. 

Details, P. 38. 

Eying the lucrative southern 
Ontario industrial market on 
their doorstep, oil and gas in- 
terests have set their sights on 
large scale probes which will 
| mean: 


ie Spending $3 million in the | 
seven-month period. 


|e Drilling of nearly 100 holes 
| by some 20 companieés—others 
| are still making plans. 


| @ Stepped up geophysical ac- | 


| tivity as 


By MICHAEL BARKWAY 
LONDON, Eng. (Staff) —A 
|new move to reduce British dis- 
|crimination against dollar goods 
\is expected in the ngar future. 

It will take the form of 
|abolishing quota restrictions 
jagainst some of those goods 
which the U. K. now admits 
freely from everywhere in <he 
world except dollar countries. 

From the U.K. point of view 
the first goods to be freed. will 
be those where North American 
imports will directly compete 
with similar goods from Europe 
and elsewhere. 

Broadly these consist of food- 
stuffs and manufactured con- 
|sumer goods, and there is no 
reliable indication yet which 
goods will be picked out for re- 
laxation. 


ury, is determined to continue 
| the process of gradual] relaxa- 
jtion pledged at the Montreal 
conference last fall, 

It is now four months since 
external convertibility was es- 
tablished, and by mid-year at 
latest the government means to 
take a further step. 

Of greatest interest to Can- 
| ada on the food list are meats 
|and a number of canned or 
fresh fruits. 





| also like to see the cheese quota 
abolished, though at the present 


| time Canada’ s ordinary cheddar 


The initial direction of bond prices may be down, but they | cheese is, like most Canadian 


ate likely to look more and more attractiy -. 


| meats, too high-priced for the 


The big question is whether Ottawa and Washington will | normal U. K. market. 


withstand the howls about tight money long enough to allow | 


market forces to do their job of bringing bond buyers back into 


Relief Justified Here 


A plea for more generous tax treatment for parents of physi- | 
cally disabled or mentally retarded children is put forward in the | 
current issue of the Canada Trust Bulletin. 

The principle of making allowances for expenses and con- 
tributions for the relief of those suffering from physical or mental | 

has already been established, the bulletin points out. 


- It would be logical for the government to go one step further 


and make allowances to parents wishing to provide for the child’s | 


‘maintenance after their death. 


Ottawa allows an individual to provide for himself and his | 
wife on retirement by making tax saving contributions to a | 
registered retirement savings plan. “We submit that it would | 
be quite consistent with the principle already established to 
further amend the (Income Tax) Act to permit an individual | 
with earned income to make a tax saving provision not only for | 
himself and his wife, but in addition for a child of any age who | 
is a dependent because of physical or mental infirmity.” 

This is a good idea. As the trust company points out, it would 
furnish worthwhile relief to such parénts, with an insignificant 
loss of revenue to the government. 


Don’t Forget the Consumer | 


lingering talk about inflationary possibilities, we often | 
agen that goes like this: Wage increases cannot be 
exceed gains’ in productivity if we are going to have 


about the consumer? Some of this gain derived 
outp’:t per manhour should go into his pocket. His 


| pending, after all, is mighty important in the economy. 


week from 1 


The consumer’s right to a share in the gains got support this 
Reid, general general manager of planning for Simp- 


| sons-Sears and and chairman of the Executive Council of the Cana- 


Chamber of Commerce. He told the B.C. Chamber: 


goods, 


Specialty cheeses, on the 


|other hand, are in good de- 


| mand. 
In the field of consumer 


Canadian manufacturers 


| of electrical appliances, stoves, 


wearing apparel, manufactured 
wood products and various 


SEAWAY 


Toronto Port 


Of No Return 


By BEATRICE RIDDELL 
The 
tourist horizons on the Great 


| Lakes this week. 


| side of the Tibetan border. 
Example: 
cruise ship in Toronto, but you 


if | 


j 








In principle, Canada would | 


| 


Seaway opened new | Montreal. 


jup for the output, 


push. studies of their offshore 
acreage. 
Magnet in the search for new 


| wells is the high price picked 


Producers | 
receive up to 45c per thousand 
cu. ft. — nearly four times 
western Canadian field prices, 

Bulging Ontario demand for 
the fuel is also a big spur. Pro- 
ducers are able to sell all the 
gas they can find, almost with- 
out a hitch. There are no reg- 
ulations governing output of 
wells in Ontario. 

Biggest damper on the sum- 
mer’s program is the shortage 
of special drilling equipment. 

Despite a three-fold increase 
over last year, many developers 
are faced with curtailed pro- 
grams. 


Others are pushing construc- 
tion of floating platforms which 


smaller companies! cost upwards of $350,000 each. 


other lines are keen to have a 
chance to try out the U.K. 
market. In all cases, Cana- 
dian goods will be competing 
with U.S. products; but the 
British Preferential Tariff is 


now coming back into its own. | 


On most of these consumer 
goods Canada has a fair margin 
of preference which will] start 
to be of real benefit when 
quotas are removed, 


Since the pound became con- 
vertible when held by non- 


(Continued on page 8, col. 5) 
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Haunt Wheat 


By GORDON L. SMITH 


Seldom, since commercial 
wheat growing began at the 
turn of the century, have our 
Prairie farmers faced such a! 
combination of uncertainties. 


The ground is so dry in some | 


areas that they don’t know 
whether the seed now being 
sown will germinate or grow. 


change in acreage, at least as 
much as recent totals and per- 
haps a little more will be seed- 
ed to wheat this spring. But this 
will still be down substantially 
| from postwar peaks. Acreage, 
| however, is not so important. 

Weather is the great deter- 
mining factor in wheat produc- 
tion. 

Last year, for example, U.S. 


If it does will the grasshop- | farmers harvested their largest 


pers get it? 


And finally; supposing there 
is another good growing season 
and a fair crop is produced, 
where and when with world 
markets buried under record 
carryover, can they hope to 
market it? (See p. 25.) 


a gamble, and wheat growing 


perhaps the biggest gamble of 
all. 


If farmers at seeding time} 


stopped to think of all the haz- 
ards they face, Western Can- 
ada would still be virgin buffalo 
pasture. 

Right now their main con- 
cern is to get the 1959 wheat 
crop sown, though they have 
been glad enough in some dis- 
tricts this week to have been 


held up by welcome snow and | 


rain, 
Early reports indicate little 


Coin Machine Men Aimin 


By RAY MAGLADRY 
Watch for a peppy drive by 
vending machine operators to 
win a bigger slice of the indus- 


trial and school feeding mar-| 


kets. 


This is a market area still | 


largely untapped by auton..atic 
selling. 

It is only a small part now of 
the $15 million a year industry 
in which sales of cigarettes, cof- 
fee, soft drinks and chocolate 
bars dominate. 

“Vending equipment could 
provide, in many cases, more 
choices of better food at lower 
cost than conventional methods 
in employee and student cafe- 
terias,” a leading 
spokesman says. 

E. H. Grand, president of the 
Canadian Automatic Merchan- 
dising Association, has called on 
operators to: 

@ Improve methods of supply 
and service, hike quality of 
fresh food offered. 


growing number of coin-op- 


Rochester before returning to| 


industry | 


ep boos 
The Outlook 


@ Take full advantage of the| 








If you join one of these 
cruises at Toronto, you can’t 


ship at Montreal, 


To make the complete round | 


can’t come back to Toronto and | trip, Toronto tourists must start | 


get off, though you can get off |and © finish 


in Montreal. 
One cruise series offered in 


at Montreal 
Rochester. 


The reason: Under the Can- 


Home Lines’ ship Stella Maris| ada Shipping Act, foreign flag. 


starts 


at Montreal, includes| carriers are forbidden to take 


stops at Toronto, Hamilton and Passengers from one Canadian 
port to another, although they 
may travel from a Canadian to 
U.S. port and back to a Cana- 
dian port. 


. 


FP regrets that J. B. 
McGeachy, associate edi- 
tor, has been confined to 


This is similar to U.S. and 


other national shipping regula- 
tions. 


At Stella Maris 


Montreal, 
(which flies the Panamanian 


(Continued on page 8, col. 3) 


A 


‘At Plant, School Markets 


| But it is clear that the U. K. | 
| government, led, by the Treas- | 


erated, hot and cold food vend- 
ers that offer a dozen or more 
fresh food items in exchange 
for any combination of coins. 

The association is holding its 
second annual convention 
Montreal this week for its 200 
member firms. 

Big sales items in automatic 
vending are cigarettes which 
accounted for $8.1 million in 


1957 volume, coffee, tea and hot | 


chocolate ($2.2 million), soft 
drinks ($3 million) and choco- 
late bars ($596,000). 


Milk, sandwiches, hot foods, | 
soup, pastry and ice cream rep- 


resent only about 3% of the 
total. 


| drought of the 1930s. 
|erop was almost average and 
But farming has always been | 





in | 





| wheat crop ever but the acreage 
| was the smallest in 30 years, 

So far, in Canada, weather 
odds have been mostly against 
the wheat grower. 

Last year was dry, dryer even 
than the driest year during great 
But the 


the best in quality for a long 
time. 

Why? There were two good 
reasons. 
@ First, what rain there was 
fell almost precisely at the right 
time, during the critical grow- 
ing month of June. 


|@ Second, farmers know more 


about dry-land growing of 
wheat than they did 25 years 
ago, and they have bettér vari- 
eties and better and more pow- 
erful machinery. 


But sub-soil reserves of mois- 


|ture were drawn upon heavily 


last year and nature has done 
little to restore them since, 

Consequently the crop this 
spring is going into almost bone- 
dry soil in many areas, soil that 
could blow and the seed with it, 
unless timely showers arrive 
often and widely in’ the next 
two months. 


Grasshopper warnings are out 


{in Manitoba, Saskatchewan and 


Alberta. 


Agricultural scientists whose 
business it is to predict and 
warn of such outbreaks don’t 
like the combination of unfavor- 
able signs noted last fall and 
spring. 

But ’hoppers, like rust of a 
previous generation, and frosts 
before that, are not the threat 
they used to be. 

Poison bait, stockpiled stra- 


| tegically throughout the Prairies 


and ready for immediate appli- 
(Continued on page 8, col. 4) 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead... 
By DALTON ROBERTSON - 


Evidence of a strong first-quarter comeback in profits is 


| sharpening today’s optimistic sightings of the business future. 

| And the buoyancy this is breeding in boardrooms is in wee: | 
| contrast to the gloom of a year ago when the recession was 
| at its worst, 


That’s the conclusion to be drawn from the handful of 
Canadian firms which have reported first-quarter experience. 
In all but a few of these earlybird companies, good year-to- 


| year improvement has taken place, in some instances tremen- 
dous year-to-year improvement. 


@ Atlas Steels Ltd. chalked up its best results since the first 
And it also unwound some of |make the complete circle back quarter of 1957 with net profits more than three times higher 
|the oddest travel red tape this |to Toronto, You must leave the! than a year earlier. President H. George DeYoung expects 


returning| “second-quarter business at about the same level,” although 
You can board a | home via train or plane. 


he is less optimistic about his firm’s earnings in the balance 


of 1959. (See p. 31.) 


@ Montreal Locomotive, a heavy goods producer, reports earn- 


or | ings down from 69c per share in the first quarter of 1958 to 


6le this year. But it was caused by the product mix and the 
decrease will be offset by improvement in coming quarters, 
says Chairman Perry T. Egbert. (Montreat-Loco experience is 
not entirely typical. Forecasts of business in other sections of 
heavy industry have been less favorable.) 

@ Both Crown Zellerbach Canada Ltd. and MacMillan & 
Bloedel chalked up first-quarter 1959 profits several times the 
size of a year ago. In appraising these it should be remembered 
that a west coast pulp and paper strike reduced operations 
sharply a year ago, Fraser Cos., east coast pulp and paper- 

makers, show per share net up 2.6%, according to President 
Aubrey Crabtree, (See table p. 5) 


@ Among mining 


firms, first-quarter net was up very sub- 


stantially where better base metal prices could make them- 
(Continued on page 8, col. 4) 
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FLYING TRADE FAIR 


$80 Million 
Sales Plum 


 Diughl In the Aretic 


Some businessmen have started 
to pry this big northern market 


away from the U 


S. Why not you? 


From Our Own Correspon dent 


SAINT JOHN—Purchasing at northern and Arctic bases in 
1958 amounted to about $100 million, 


Here’s where it was spent: 
U.S, suppliers—$80 million. 


Central Canada—$15 million. 


Atlantic Provinces—$4.5 million. 
That’s the story brought home by 32 businessmen who took 
part in a “flying display case” expedition to three northern bases 


(FP, March 21). 


They claim that the Atlantic region alone can step up selling 
to the $24-million-a-year mark, It has climbed to the present 
level from a low of $500,000 as recently as 1955. 


Nelson Mann, executive vice. 
president of the Atlantic Prov- 
inces Economic Council, says 
direct shipping service from 
Halifax to Goose Bay in Labra- 
dor will start June 15, 

Hope is that the traffic vol- 
ume will be sufficient to allow 
the service to be extended to 
other harbors — Saint John, 
Sydney, Charlottetown. 

Newfoundland - Canada 
Steamships Ltd. will operate the 
service. 


Mann says that Canadian 
businessmen should look into 
the terms under which U.S. 
bases are set up on Canadian 
territory. 

The original arrangements, he 
says — subject to price and 
quality—provide that maximum 
purchasing should be done from 
Canadian sources. 

There may be millions for 
Canadian businessmen in that 
$80 million now being spent for 
U.S. supplies, 

Formal announcement of the 
Halifax-Goose Bay shipping 
service is expected soon. Mont- 
real has, up to now, been the 
only shipping point for Goose 
Bay and the Far North, 

* Maritime Central Airways has 

regular flights into the region. 
MCA research is credited with 
turning up the figures which 
fired APEC interest. 

King Forde, MCA president 
and APEC director, organized 
the original flying tours of busi- 
nessmen to the. Arctic, 

The big concentrations of 
people in the North: 

Frobisher, 2,500 (rapidly 
growing under a federal de- 
velopment plan). 

Goose Bay, 12,000 (U.S. Air 
Force, RCAF and civilian), 

Harmon Field and Stephen- 
ville, 12,000. 

These are distribution centres 
for smaller cen 

Projected civilian centres as 
a result of new iron ore deposits 
in Labrador and on the shores of 
Ungava Bay are promising ad- 
diticnal markets, 

Goose Bay can be served from 
the sea four months of the year. 

All businessmen who traveled 
(Continued on page 8, col. 5) 


U. K. Diekers 


For Our Five 
Arrow Fighters 


By LESLIE WILSON 

OTTAWA (Staff)—The U. K. 
is dickering with Canada to buy 
the five completed Arrow Mark 
I interceptor aircraft to be used 
for testing. 

The U, K. government is now 
considering proposals to support 
its own aircraft industry in de- 
velopment of two types of sup- 
ersonic passenger airliners (FP, 
April 25). 

In many respects, the Arrow 
is the world’s most advanced 
supersonic 


aircraft. 

Using the completed Arrows 
for testing would give a big 
boost to either U, K. program, 
both in the design field and in 
the. use of metals, 

One hitch is the price, The 
Arrow program cost $400 mil- 
lion, resulted in a production 
line which could have produced 
100 Arrows. 

At the time of the contract 
cancellation, there were five 
completed Mark I Arrows, 

Five were partly finished, in- 
cluding several which would 
have taken the higher power 
Iroquois engine, These five are 
being scrapped. 


It is difficult to evaluate, in 


money terms, the knowledge re- 
quired to build the five Arrows. 

From the Canadian point of 
view, the Arrows are a dead loss 
(except for the experience they 
gave Canadian technical per- 
sonnel) and the government 
may be preparing to make a 
magnanimous gesture by turn- 
ing them over to the U. K, ata 
relatively low figure, 

The range of the Arrow is 
quite sufficient to enable the 
planes to be flown across the 
Atlantic via the standard stag- 
ing route for Sabre aircraft— 
Goose Bay, Labrador, to Bluie 
West, Greenland, to Keflavik, 
Iceland, to Scotland, 


500 New Jobs Will 
If Canadair Sells CL-44. 


“By CLIVE BAXTER 

MONTREAL (Staff) — Can- 
ada may be nearing a long- 
sought breakthrough into the 
U. S. airliner market. 

Canadair Ltd. this week was 
putting finishing touches to 
contracts for sale of $70 mil- 
lion in new giant turbo-prop 
planes to two big U. S. air 
freight lines. 

At mid-week reports in avia- 
tion circles indicated the con- 
tracts would be signed by next 
week at the latest. 

If the Montreal firm gets 
these orders, it will be in strong 
position to win other sales all 
over the world. 

The U. S. sale would mean 
work for some 4,000 men Can- 
adair will otherwise have to 
start laying off toward the end 
of this year. / 

The Montreal company, FP 
understands, may instead need 
some 500 new workers above 
its present 9,500 employment 
level. 


Details of the proposed con- 


, 


tract are not yet available, but 
this much is known: 

The two biggest U. S. air 
freight lines — Seaboard & 
Western Airlines of New York 
and the Flying Tiger Line of 
Burbank, Cal. — have both 
decided to buy fleets of four- 
engined turbo prop CL-44s. 

Reports from the U. S. indi- 
cate Flying Tiger plans to buy 
10 and wants an option on five 
more. The Seaboard order is 
believed to be smaller. 

The CL-44 is a Canadair proj- 
ect based on the Bristol Britan- 
nia design. 

One of its biggest selling 
points is a unique “swing-tail” 
that allows the whole rear por- 
tion of the fuselage to swing 
away, giving direct access for 
loading lengthy items of bulk 
freight. | 


One version of the CL-44, ac- 
cording to Canadair specifica- 
tions: 167 passengers and five 
tons of freight; range 4,350 
mi. at 400 mph (FP, Feb. 21). 





May 2, 1959 THE FINANCIAL POSIT 
Look For it Here 


| Trend of Business 


heurege - production hits record high in February, according 
to DBS seasonally adjusted index (1949=100) which stood 
| at 160.9, up 2% from a month earlier and 0.8% from the 
| previous high of 159.6 in March, 1957. Industrial output, as 
measured by the index, has risen steadily since August 1958 
for a total gain of 7.1%. 
ANNUAL REPORTS 
| Decrease in number of jobless. Joint estimates by the Dominion 31 Monsees | Knit. .. 
Bureau of Statistics and the Department of Labor in the four ‘k . 29 Utd, Dairies .... 
weeks ending March 21 place the number of Canadian un- Co , : Utd. Armusenicii 3 
employed at 525,000. This is 12,000 less than a month earlier ow. . Watarice 1 
and 72,000 fewer than a year ago, Latest estimate represents | ; w 15 
8.6% of the total labor force of 6,077,000 compared with a 
postwar high of 10.0% in March 1958. INDUSTRIALS 


Ss a: 4, " Massey-Ferg. . i fi 
| rantio ie e eeee shoes 
First-quarter imports up, exports down — trade gap widens. | Sane Life . 4i, 30 - Brit, Ins, ne > 
Imports in first three months of 1959 were valued at $1,224 | .E Ottawa Journal. ¢ prefer 
million, 5% higher than in same period last year. Total ex- Comm. Un. 7. ioe ‘ 4 : 
ports in the quarter fell 3% to $1,058 million. Although im- | Cén. Tire 3 oni A ; ‘Hart?’ shoes .. . 
port balance increased to $186 million from $97 million a| Gan” Cottons”. . ‘rtson .. i ’ / ‘ 
a ee it was well below figures for same period in 1957 pate ny ene“ i . f = m Z Ve from Simpson $s, 
an a a 


Davis oes By Shawinigan .... 


‘ 2 : 5 
| Dosco iS Sifter 3 The Store 
Purchases from the U.S. rose 4% in the first quarter to $896 | S55 44 


Sorel maneets 18 f M 
million, while Canadian exports to that country declined by ene mod ee Saguenay wr. 13 or Men 


less than 1% to $651 million. These across-the-border move- 

ments brought the unfavorable trade balance for the quarter a uN 

to $245 million, 20% higher than in the first three months of | 6. Hee 3 Ww. 2 wy j Street Floor—285 

1958. Imperial Oi. 

MINES AND OILS ; at e 

Sales to the U. K. increased 4% in the first quarter to $164 mil- | . = Matache™ : bing 

lion, but imports of British goods were down 8% to $108 

million. Exports dropped in January but picked up in Feb- — = : 

ruary and March, while imports were lower in all three | Campbell RL. . 7 

months, As a result, Canada’s first-quarter export balance | Calif, Standard 

with the U.K. rose to $57 million from $42 million in same | 

period of 1958. 


| Canadian retailers chalk up further: gains, Value of goods sold | Gt. Yellows. id 
in February was $1,085 million, 7% higher than a year Hom 
earlier, bringing total sales since the "beginning of the year |__i™perial 
up 6. 6% to $2,250 million. All provinces shared™in the Feb- 


ruary gains as follows: Maritimes, .7.7%; Quebec, 7.1%; On- Canada Safeway 114 Stacks Yield 
tario, 6.6%; Manitoba, 7.4%; Alberta, 11.3%; and British 


Columbia, 3.1%. Sales Rise 3.9% ‘Averages 4.01% 


Consolidated sales of Canada| The average yield on 114 divi- 

These were retail gains by trades in February; motor vehicle Safeway Ltd. for the four weeks|dend-paying stocks on the Toron- 
dealers, 15.3%; lumber and building materials, 12.2%; de- | ended April 18, 1959, totaled $18,-| to Stock Exchange, as compiled | 
partment stores, 10.1%; jewellery stores, 8. 4%; general | 260,911, an increase of 3.9% over| by Moss, Lawson & Co., on the 
stores, 7.4%; women’s clothing stores, 6.5%: drugstores, | $17,577,288 for the comparable] prices of April 27 was 4.01%, un- 


6.2%; fuel dealers, 6.0%; and restaurants, 15%. No | 1958 period. changed from the previous week. TO 2 MILLION CANADIANS 
retail groups had smaller sales than a year earlier. | Sales for the 16 weeks ended| The current yield compares with 
Transatlantic C fpper’ Cargo fates: | April 18, amounted to $70,574.155,| 8.96% one month ago and 491% 
New motor vehicle sales rise 17% in February to 37,037 units |a gain of 4.1% over the $67,823,-|in the corre nonding week 1 C d ° 
(31,636 a year earlier) boosting retail value 20.6% to $114.6 | 520 total for the same period last | year. anaga e 
. . , é oags ease ¢ 1m > 
AUTO PARTS, i cut up fan e * million ($95 million). Sales of new passenger cars advanced | year. | Here is the yield by the various | 
‘ ; Bt O18 ( 13.8% to 31,270 units (27,462) valued at $95 million ($80.3 | There were 187 retail stores in| groups: ae 
AUTOMOBILES, , o) - ob to ee million). Number of commercial units sold rose 38.1% to a at April + compared a 
AGRICULTURAL | 5,767 (4,174) valued at $19.6 million ($14.7 million). Sales a Be date 


AO of all vehicles since the beginning of the year were up 10.8%. 
MACHINERY. 


Major Weekly Indicators | In the quarter ended March 31, | 
| 1959, Siscoe Mines reports silver | 
Pre- Pre- production of 330,891 oz. at its) NORTHERN QUEBEC POWER | 
Latest Date vious vious Year 


; wholly-owned operating subsid-|CO. has purchased a further 34 | 
CHEMICALS, DRUGS, ' | Department store sales, % change Se ee ee iary Siscoe Metals of Ontario.|/512% redeemable first preferred) 


PHARMACEUTICALS, a from year earlier 11) 411% +5.2% +7.4% —5.1% | Output is up 13% from 293,035 oz.|shares for cancelation. This re- 


Wood Industries 15 
4 


| SISCOE OUTPUT UP 


‘ ~ — —---—— - in the same period of the previ-|duces outstanding amount to 47,- WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
r Carloading totals -14) 71,526 67,062 66,622 66,196 | ous year 456 shares. _—————$—————————— —— 
DYES AND RESINS Eastern Canada .14) 45,437 44,140 44,572 44,275 
Western Canada ( -14) 26,089 22,922 22,050 21,921 | — 
Tron and steel mfg. -14) 1,118 1,219 1,149 ° 1,398 
Ores, concentrates 14) .4,255 3,445 3,693 3,770 
Base metals . 14) 611 469 598 496 
Lumber, timber, plywood -14) 4,426 4,179 4,502 3,296 


14) 499 409 340 . 634 
Passenger car prod car production soos CAT 25) 8655 8,536 6372 7,615 
ruck production ; (Ap 25) 1,759 1,803 1,430 1,340 ° 
a — Since March 7th, 1959 


Personal savings ... ($millions) (Apr.15) 7,110 7,096 7,038 6,512 


Loans outstanding . ($millions) (Apr.15) 5,754 5,720 5,529 5,395 
rates as. len as 4p per pound (100 pounds minimum) —_westhound only NHA mtge. holdings ($ millions) (Apr.15) 828825820616 


Banks of Canada holdings of SS ee a oR A MOST MODERN MASTER PLAN GOVERNS 


Securities ($ millions) (Apr.22) 2,655 2,657 2,626 2,495 


Short-term govt. .. ($millions) (Apr. 22) 293 292 256 1,354 
MECHANICAL Long-term govt. .. ($millions) (Apr.22) 2,294 2,296 2,297 


Other securities ... ($ millions) (Apr. 22) 13 13 1 | 16 


Bank Clearings:  _ iii ae THE SOUTH APPROACH OR THE 


($ millions) (Apr. 23) 880 867 819 825 
rates as low as Sipe pound (100 pounds minimum) ($ millions) (Apr.23) 1,362 1,213 1,337 1,124 


RIERA Reta eerie rt mre Can, dollar (US. centsav.) -... ... (Apr. 28) 103.950 103.974 103.674 103.079 | STIX LANE “CHAMP LAIN” HIGHWAY BRIDGE 








(--- 











(Apr. 28) 530.60 530.63 528.69 42040 | 
Yield 114 stocks (Apr.27) 401% 401% 3.96% 


Bus, fail. 4-wk. moving av. . (no) (Apr-16) 260 267 322 255 


A" seloeenidiesetthsidi aap pn tn rete NOW UNDER CONSTRUCTION 
‘FIXTURES Qe: Steel ingot production .... (tons) (Apr.18) 112,822 107,133 103,551 ) 


% of capacity (Apr.18) 92.9% 882% 853% N/A)! 


rates as low as 54¢ per pound (100 aii wiohion) | Facts by the Month 


que tip cap eee gare annem qn eee Sen yen Sama ED et een Rese em a eed One Two One 

Month Moenths Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 
= > ye meagan (Index) Feb. 159.5 150.7 149.6 149.2 

m factories (Index) : . ‘ 132.9 132.6 é 
sTotal nondurable goods (Index) r ‘ 134.8 J \Y VILLE DE BROSSARD 
& bev. 156.4 / i 
126.6 98. 


MASTER PLAN 

- 

rates as low as 39¢ per pound (100 ee minimum) — westbound only sTotal durable reeds (Index) . Mh , . — 
rimary & steel 


\ BE AUCHEM ~ BEATON -LAPOINTE 
ADDING AND = -% | “Mean ee ee ® ; fe a> 
d Jan. 5. . : 6 | . 
OMPUTIN Seppe ERNE apenas einen | TO MONTREAL CENTRE 
acees aur. 04, Cattle delivered (000) ie ; 


. 10 MINUTES DRIVE TO DOMINION SQ. 
BI Hogs graded (000) : 
rates as low as 35¢ per pound (100 pounds minimum) 


Grain mill products (Index) . . d ; 72. | {VIA NEW CHAMPLAIN BRIDGE) 
Suet Geoet anteh ¢$000) 

ee tae hn team mage | W. Coast catch ($000) 

—From forests 
Efféctive May 1st, these new transatlantic cargo rates} can Pulp (000 tons) 
give the Pan Am Profit Lift even greater meaning for you, | =tn, powerhouses é er 
your business, your markets and suppliers overseas. And with ere 

these important savings you still get SIX SERVICE | aRetalt sales ff mlttions) 
EXCLUSIVES AVAILABLE ONLY WITH THE PAN AM ESSE 33 
PROFIT LIFT: ePass. car sales (units) 


Fi Mfrs. ‘ tories ($ milli: 

j ( ’ . ’ * , 
7. Fastest Delivery to all the World Dept. aeaaa satan a “3 : LEGEND: 
2. World's Fastest, Surest Reservations SPENDING, SAVING POWER 


Labor income (§ millions) Jan 7 268 Siz lane Hig y 210 A. Wide 
3. World's Most Experienced Air Cargo Carrier } sDividend payts. (Index) (annual-rate) Apr. 301. , 01.7 ss Boulevards 100 te 150 ft. Wide 


ne Avenues 66 ft. Wide. 
4. Most Modern Air Fieet | JOBs— 

| @Persons, with jobs (000) 
8. “Doorstep” Service from Anywhere in Canada | sJobiess seeking work (000) 


eDo, (% of labor force) 
6. Commonwealth Preference CONSTRUCTION— 


«Contract awards ($ millions) 178 THE MASTER PLAN HAS BEEN CONCEIVED BY MESSRS. BEAUCHEMIN, BEATON AND 
Take advantage Of Pan Am’s new cargo rates. Call your |iSanscnvsase.”~SCCCCCCTTCNNNN.:—C—_C.__._CH§””_" LAPOINTE, WELL-KNOWN URBANISTS AND CONSULTING ENGINEERS, MONTREAL 

cargo agent, freight forwarder, or Pan Am Office: in Montreal, a tae = | 

Victor 5-5172; in Toronto, EMpire 8-2941; in Vancouver, 


MUtual 4-2121. Money oun hes taain | THE BRIDGE IS DUE TO BE COMPLETED IN 1961. 
® *Trade-mark registered ues millions) os e 





824 





1,165 


se 
?Rates are quoted from Montreal. They include 


an. 439 
ts Feb. : 622 7.538 
Montreal-New York connection without extra charge. 78 


5.411 5,325 
. ‘otal less of Canada de debate Tate Weck thin itn ts a 
PAR AMI =o 
| Ce (inde . 128.5 125.7 126.1 
CLIPPER. ager 


“THE BRIDGE APPROACH OF WHICH THE 
DETAILS ARE SHOWN ABOVE IS A PART OF 


VILLE DE BROSSARD 


FORMERLY PAROISSE DE LA PRAIRIE DE LA MADELEINP.. 


’ 





By RODNEY TOUCHE 

Is another Canadian mer- 
chandising giant to develop as 
a result of a series of apparently 
unrelated corporate moves? 

That’s the aim that emerges 
from putting together the pieces 
of Great West Saddlery’s activi- 
ties in the past year, and from 
the bold predictions of the com- 
pany’s 39-year-old president, J. 
A, H. (Pete) Paton. 

Investors who have backed 
GWS in its sharp price rise in 
recent months, must have simi- 
lar hopes. The ‘stock, which 
traded around $13 a share a 


year ago, was selling this week | 


around $85 prior to sharehold- 
ers’ voting April 30 on a 10-for- 
1 stock split. 

Prince Edward Islander Pat- 
on feels he has in the company 
a base for 
building a 
new mer- 
cha ndis- 
ing em- 
pire, he 
told FP 
this week. 
He puts 
the book 
value per 
share 
on the 
present 
stock at 
$108 ($36 
at the end 
of 1957, 
$50 at the 


PATON 


end of 1958), and says “we ex- | 


pect to earn $10 a 
1959.” 

If this is achieved, it will be 
a startling transformation in- 
deed, Saddlery has never earn- 
ed more than $3.71 a share 
(1948) in the 31 years since it 
became a public company. 

The 90-year-old business, set 
up as a harness-making and 
wholesale distribution concern, 
has already gone through some 
radical changes since Paton and 
another Toronto man, D. Hu- 
bert Cox; teamed up to acquire 
its control in March, 1958. 


share in 


|H. Hees Ltd., the 75-year-old 
Toronto household furnishings 
manufacturer and wholesaler. 
| (Purchase price was $262,680.) 


® Bought all the outstanding | 


| share capital of Chapples Ltd. 

|and its subsidiaries, the 50- 
year-old northwestern Ontario 
department store chain. (Pur- 

| chase price: $2,325,200.) 

| @ Sold GWS’s_ warehouse 


| buildings in Calgary and Ed- | 


monton (at prices substantially 
| in excess of book value) and the 
| company’s harness and horse 
collar plant;.and slashed GWS 
inventory by $106,000, 

All this has been financed so 
|far mainly through bank loans 
| secured by,.among other things, 

the company’s shares in Bran- 
don Packers, Hees, and Chap- 
ples, as well as substantially all 
| the Great West Saddlery shares 
owned by Paton Corp. and Cox’s 
Leomar Investment Corp. 

A Toronto Stock Exchange 
filing statement says Paton 
Corp. and Leomar were the 
beneficial owners on March 31 
of approximately 11,850 of 


Great West Saddlery’s 39,871 | 


outstanding shares. 

One of the terms of the bank 

loan in eonnection with the 
Chapples purchase is that Great 
West raise at least $600,000 new 
equity capital within three 
|months of April 3, 1959, to re- 
| duce the loan. If the financing 
|takes another form, it must 
| have the bank’s approval. 

Here are the highlights of the 
future plans Paton described to 
FP: 

“We intend to make Saddlery 
i ate of the largest merchandis- 
| ing organizations in this coun- 


| try. Our projection is for it to | 


| hit $100 million in sales by 
| 1964. 

“This calls for the acquisition 
of more companies to increase 


fication of products. We are now 
revising our lines and including 


new lines of substantial items | 


| at the rate of one a day. 


“Revising lines has- been 


In the last 12 months, Great | made one man’s full-time job 
West Saddlery has taken these | for the next two years. We're 


steps toward its goal: 


@ Bought 13,354 of the 14,- 
530 outstanding shares of Bran- 
don Packers, Manitoba’s largest 
independent packing house. 
(Purchase price was $331,825.) 


@ Bought 100,000 of the 189,- 
250 outstanding shares of Geo. 


People are sold 
on television 


in Quebec 


QUEBEC'S SELLING COMBINATION 


REPS: jos. A. Hardy, Toronto & Montreal 


| 


going into sewing machines, 


| heavy appliances and automo- 


tive accessories like tires and 
batteries. 


“We have a twofold pro- | 


gram — marketing through 
wholly - owned stores and 
through a chain of associated 
stores owned by dealers, but 


| 
| 
| 
} 
| 


MONTREAL (Staff)—A deal 
which had been temporarily 
abandoned five months ago 
came to life again this week 
when pulp. and paper giant 
Canadian International Paper 
Co. announced acquisition of all 
outstanding shares of Anglo- 
American Paper Co. of Toron- 
to. 





The CIP announcement said 


Canadian International Paper | ssa 


Great West Saddlery’s board, | 


‘Confirms Specialty Purchase 


Sere Me 


having our corporate identity | 
and buying 80% 
their goods 


“Our expansion will be rural 
or more of | to a great extent, particularly 
from us under) franchised stores and we are 
| franchise. the north country.” 


| “We have 12,000 accounts; Last year’s moves resulted in 
in GWS and a lot of them| a net loss on operations in 1958 
want to for GWS (including subsidiary, 
be GWS Brandon Packers). Profit of 
Istores. $173,050, or $4.34 per 


i\About profit on sale of fixed assets off- 
125% of 


these ac- 
jcounts 
jcou ld be 
| franchised 
| stores and 

10% are 
| big stores. 
| “We are 
ipicking 
jout loca- 
itiongs 
| where we 


$121,765 net profit ($3.05 per 
share) reported by the company. 
Prior losses of Brandon Pack- 
ers eliminated income tax. Pa- 
ton points out that profitable 
operations, excluding the sale 
of fixed assets, would have been 
achieved in 1958 if company had 
not had to clear out a lot of old 
| inventory at a loss. 
| Sales in 1958 amounted to 
| aw getters —? ye roe of et 
cas ples an ees together totale 
modernizing the stores. The another $16.4 million, After tax 
|capital involved is not large. | profit of Chapples was $215,- 


er ; S 
| 7 apancing is through a sub- | 999, Operating results of Hees 
| sidiary offering a store-planning | have yet to be published. 


se wae deen deal, for which Far-reaching changes 
© store owner pays on a time- | heen made in the company man- 
| payment plan. 
: | agements, 
Is this a new concept of mer- | 
chandising in Canada? |» Great West Saddlery has 
: | hired four former executives of 


“No, it is being done in other | eho 
jlines. Canadian Tire Corp: is | Macleod’s Ltd., the Winnipeg 


jone of the most successful, | Tet#il chain, wholly-owned by 
| Hardware chains are doing it, | Gamble-Skegme anes, sinnes- 
particularly Marshall Wells in | Polis, Minn. (Macleod’s operates 
the west. IGA. to a degree, is | 63 company-owned retail stores 
| doing it with foods. * | and 67, franchise stores. 
| “But we are doing it in the | ™il order business. ) 

| full range of merchandise.:Im- The executives included for- 
| mediate plans are to develop in , ™*™ _—_or director W. Roy 
| Ontario. Then, maybe, the Mari- | Finley; Miss Kay Gordon, . 
times.” | noted merchandising executive; 

Currently, Paton is “looking and two buyers, Ross E. Mac- 
at 18 different companies.” | leod and G. R. Shaw. 

“We are not doing too much |> Geo. Hees top management 
in the way of acquisitions this | has been entirely replaced. On- 
year. We must consolidate and | ly exception was Hugh H. Law- 
|build up personnel. There’s a|son, president, who has now 


cox 


from here on. If we go too fast | Chapples. 
we will find our controls are not| Into top management posi- 
| working.” tions at Hees have stepped two 

Saddlery’s acquisitions may | former management consultants 
later include manufacturing | from the U.S., Wilbur E. Rob- 
companies. And next year the 
company is going into order of- 
fice stores in areas where there 
} are no retail outlets, 

The first of its order offices 
will be opened late this fall for 
| a test run, Paton says. 

“Competition in the field is 
Eaton’s, Simpsons and Hud- 
son’s Bay Co. In the U.S., pro- 
portionately, there is much 
greater competition. 


| was recently with Beatty Bros., 
Fergus, Ont., and formerly with 
| Robert Heller; and George A. 
|Du Casse (secretary-treasurer 


cutive vice-president, Spry & 
Trundle, Toronto, and formerly 


son, Chicago. 

> Chapples’ management 

been placed squarely in the 
| hands of Allan B. Chapple, son 

——| of the company’s founder. His 





share, | 
| of $15 a share, their investment | 
set this to produce the final| totaled $476,190). 


have} 


Also a | 


| store manager training program | been appointed to the’ board of | 
| starting. Personnel are the key |GWS and the chairmanship of | 
basic sales and achieve diversi- | 


|erts (managing director), who | 


| and comptroller), recently exe- | 


Two other board members are 
Saddlery’s majority sharehold- 
ers and partners, Hugh Paton 
and D. Hubert Cox, whose orig- 

|inal investment in GWS was 
made by buying equally be- 
tween them, 31,746 of the com- 
| pany’s 39,871 Gutstanding 
shares. (At the purchase price 


Cox came to Canada in 1954 
from the U.K., where for 13 


| years he was general manager | 


| of Regional Properties Ltd. In 
Toronto, he is_ president of 
Thorncliffe Park Ltd., publicly 
| owned real estate company en- 
gaged in a $75 million develop- 
ment program. 

He met Paton in 1955, Since 
then, the two have been part- 
|ners in other deals, including 
| the purchase of majority inter- 
| est in Brandon Packers in 1956, 
two years before its resale to 
GWS. 

Paton, son of a Charlottetown 
investment broker, began his 
business career at the age of 13 


——_—_—_—_——_—_—- May 2, 1959 


Aiding 


| This company absorbed Canada 
| Ply Craft Ltd. and has becofne 
|a@ leading world producer of 
| molded plywood hulls. (Paton 
sold out his share in 1956 | 


' 
| 


| profit of $80,000.) 


@ 1950, married, moved to | 
| Toronto. Put together Canada | 
Crushed & Cut Stone Ltd., from 
four smaller companies. Backed | 
by Harrison & Co. 


| 
| 
| 
i 
| 
| 


© COMMERCIAL LOANS 
¢ LETTERS OF CREDIT 
© BILLS OF EXCHANGE 
¢ COLLECTIONS 


@ 1951, helped finance Peru- | 
vian Oil & Minerals Ltd., which | 
was part of a group which ob- | 
| tained oil rights in Peru, 


@ 1955, bought Birds Eye | 
| (Canada) Ltd. in partnership | 
with U.S. interests, later sold it 
| to General Foods. 
@ 1956, bought majority in- | 
| terest in Brandon Packers with 
| D. H. Cox. 
| - Comments Paton, on his part- 
| nership with Cox: “He is an 
opposite to me. I’m inclined to 
be too quick and enthusiastic. 
| He is the anchor.” 


bom 


| 


FOREIGN 


| when he ran, in partnership, a | 


|store at Keppock, P.EI,, re- 
| tailing “groceries, fruits, con- 


| fectionery, drinks and miscella- | 


| neous articles.” 


(A customer of | 


| the store at the time was GWS | 


| co-director, H. H. Lawson.) 


Paton’s subsequent career: 


@ 1938 (aged 19), tour 


Here is a brief run-down of | 


of | 


| U.S. lecturing on tourist advan- | 


tages of P.E.I.; registration as 


| stock salesman with Royal Se- | 


| curities Corp., Charlottetown. 


@ 1939, partner in P.E.I. auto 
agency (with the proprietor, to} 


ET ITO) 


whom. he tried to sell securi- | 


ties). 


Lieut. 
ter) George Hees and Capt. Al- 


@ 1940-45, war service in Ist | 
|Canadian Armoured Brigade. | 
(now Transport Minis- | 


CARBIDE 


TRADE MARK 


lan. Chapple were fellow offi- | 


cers. 


@ 1945, started a tuna can- | 
nery at Hubbards, N.S., financed | 


| by Boyd K., Snow, Montreal. 


®@ 1947, sold out to Snow. Set | 


‘up Associated Industries Ltd. 
| (on $12,000 capital) and bought 
the Industrial Shipping Co. 
shipyard at Mahone Bay, N.S. 


comptroller, Johnson & John- | 


has | 


| brother, John B. Chapple, has | 


in addition to Lawson, includes 
| Arthur H. Frampton, 


the subsidiary firms in the management consulting firm, 


| Anglo-American group, this} , 
| would indicate a considerable | mage ” ae GWS as long 
| realignment of wholesale dis- | #5 "Ve Years 5°. 


tribution of specialty papers in |} aout end. eneenl..mianhane of 

Canada. ; 7 

' ; | English Electric Co. of Canada, 
In referring to Anglo-~Ameri-| ;. now inthe U. K. as managing 


| can and Victoria, CIP President} ,. k Siddel ‘a 
| Vernon Johnson said that these director, Hawker Siddeley In 


| companies: would continue un- 


dor the’ seine. manigentint :tn al year contract which allows two 


| months each year in Canada. 


dustrial Division, under a three- | 


Hunt, Scharf; Vancouver 


that Anglo-American was own- 
Weed TV: U.S.A, 


| er of Victoria Paper Co. of To- 
ronto. Victoria is a major sup-| 
plier of bags amd wrapping | 
paper to the grocery trade. 


Majority shareholder 
Anglo-American has 
Canadian Corporate Manage- 
ment Co. (FP, Dec. 13). 


Principal subsidiaries of 
Anglo-American include Gar-| 
den City Paper Mills Ce., St. 
Catharines; Mid-West Paper | 
Ltd., Winnipeg, large whole- 
saler of paper to prairie print- 
ing firms; and Vancouver Paci- | 
fic Paper Co., Vancouver, an 
important distributor of krafé 
papers. 


Because CIP has acquired all 


0 
been | 


j 





| 


ANNOUNCEMENT 


LABATT APPOINTMENT 





Sifton Buys 


| ing at $17. . 


| 


2 


R, H.. WOODMAN 


Roy H. Woodman has been oppointed | Fri. 


General Manager of the Quebec Division 
of John Labatt Limited with head office in 
the Company's Ville La Salle brewery. Mr. 
Woodman is a gradvate of British Colum- 
bia and Harvard Universities, He joined 
tabott's in 1952 and was Controller pre- 
vious to this appointment. 

a 


i 


operate on the same general 
policies as in the past. 


| 


Ottawa Journal 


An offer of $30 a share for| 
Journal Publishing Co. of Ot- | 
tawa was made Tuesday. by | 
Winnipeg publisher Victor | 
Sifton and his associates. Offer | 


Company 
Report 


GREAT WEST SADDLERY CO., 
Winnipeg, ¢consolidated net profit 
for 1958 amounted to $121,765, com- 
pared with a net loss in 1957 of 
$10,411. 

Net profit includes $173,050 profit 
on the sale of fixed assets. Without 
this non-recurring factor, company 
would have suffered a net loss of 


is open until Oct. 15. } $51,285 


The Sifton group announced 
that it had already acquired a| 
majority of The Journal’s 100,- | 
000 outstanding npv common | 


|shares at the same price. 


Company earned $142,110 or | 


| $1.42 a share in 1958. Dividend | 


of $1 a share was paid. 


Price this year has ranged | 
between a high of $17 and a/| 
low of $14%. Infrequently 


traded, a block of. 100 shares | Le 


changed hands Tuesday morn- | 


Secondary distribution) 
of stock to the public was first | 
made in 1945, when 33,000) 
shares were offered at $12.50. 

Circulation of the Ottawa | 
daily is more than 70,000. 





Foreign Exchange Rate is es 


Noon Value in Canada 
Week Ended April 28, 1959 


US$ UKE 
96 6/32 2.71 


96 7/32 2.71 
2.71 2/16 
2.70 15/16 
2.70 12/16 
2.70 77/80 
U.S. rate reported by Bank of 
Canada 


TREE, as ws 


U.K. bid rate reported by Toronto- 
Dominion Bank. 


Surplus for year 


Shares o/s at Dec, 31: 


1,285. 

Results for 1958 include for the 
first time in consolidated form the 
operations of Brandon Packers Ltd., 


whose | 


Arthur H. Frampton & Co.,| 


Frampton, former vice-presi- | 


| 


i 
i 


} 


| 


| 
| 


in which majority interest was pur- | 


chased May, 1958. Accounts of Geo. 


H. Hees, another majority-owned 


subsidiary, are not included. 
No income taxes were payable 


by the company in 1958 due to prior | 


years’ losses of both Great West 
Saddlery and Brandon Packers. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
Net oper. income ... $1,366 
Add: Prof. sale f.a. ..: 173,050 


52,651 
29,869 
121,765 
39,871 
81,894 
aLoss or deficit. 
Nete—Profit on sale fixed assets amount- 
ing to $173,050 equals $4.34 per sh. 
Earnings per Share and Dividend Record: 
$0.26 
Paid 1.00 1.00 
39,871 


CONDENSED BALANCE SHEET 
. 1958 1957 


410,411 
39,871 
250,282 


Common, n.p.v. .... 
$580 

819,003 

19,535 

. 1,511,631 


39,871 | 


ewan 
wae 


_ahand in things 
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we 
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| {Union Carbide Canada Limited 


flexibility in hydraulic equipment 


The ability to produce hydraulic equipment ranging in types 
from. this giant hydraulic lift door for a vulcanizer unit to the 
most intricate hydraulic presses could only be true of an 


organization in 


Division 
which the skills of experienced hydraulic 


specialists are complemented by great fabricating facilities. 


You find both at United Steel. And it is a matter of pride 


to us that many famous Canadian companies have chosen 
this Division of United Steel to produce their requirements. 


Next time you have a hydraulic equipment problem — try 
United Steel. See what a difference outstanding experience 
and facilities make. 


7000 TON HARDBOARD PRESS 5000 TON FORGING PRESS PLASTIC 


THE FINANCIAL POST 
s | Lia... 


He Wants to Build a Merchandising Emp 


Here’s the Story Behind Great West Saddlery’s Latest Moves Canada’s 
Development 


with resourceful banking service 


Our services include; 
© PERSONAL LOANS 
© MONEY ORDERS AND 


THE CANADIAN 
BANK OF COMMERCE 


800 BRANCHES ACROSS CANADA READY TO SERVE YOU 


8’ diameter door demonstrates United Steel's 


Hydraulic Equipment 


© HOME IMPROVEMENT LOANS 





A New Reference Book 
For Investors 


—__.A valuable study of convertible and 
participating securities and share warrants. 
Investors will find this book of special interest 
if they are seeking protection against inflation 
ini their investments while preserving safety, 
reasonable income and a marketability. 
The author explains the various features of 
these securities and points out how they can 
provide the three investment essentials and 
also some measure of protection against 
inflation. 

The appendix contains details of the special 
features of 175 securities in a wide range 

of industries. It should be a handy reference 
for the future, as well as being a valuable 
guide for current investment. 


There is no charge for this book. T. 
paeeaighenancnmuriie sobaett 


"A Study—Convertible and Participating 
Securities and Share Warrants”. 


50 King Street West 
Toronto 


JENKIN EVANS & CO., LTD. 


: Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e 
Branch offices in Ontario 
PICTON e PORT HOPE e¢ TRENTON 
JENKVANTOR TELEX 02-2498 . 


BM, 2-1641 


COBOURG e« 
Cable Address: 


We recommend jor investment 


Provinee of 


Prince Edward Island 
5 Sinking Fund Debentures 
MN Sets es 
Dated May 16, 1959 Due May 15, 1979 
Price: 96.50 and interest te 
yield 5.87% 


R. A. DALY & COMPANY 


LIMPTED 
Business Established 1916 
414 ST. JAMES STREET WEST 
MONTREAL 
Victor 9-8038 


44 KING WEST 
- TORONTO 
EMpire 4-4444 


NUCLEAR TESTING 
A \aboratory for testing nu- 
dear reactor system components 
end materials in high pressure 
and high temperature water sys- 
tems has been established by 


To the seasoned speculator 
in COMMODITIES .. . 


For the facis - ae to reach sound decisions, we 
pre a series of regular re covering all the 
anes commodities. ey . 


If you're not on our mailing list to receive these 
reports already, we'll be happy to add your name for 
the asking. 

There’s no charge, of course. Check the,reports you'd 


like to receive in the coupon below. Or you can ‘phone 
or drop in—just ask for owe commodity department. 


on, 


8—Comm 6c, 
payable June 3 to holders of record May 
May 13. Total payable 


15; ex-dividend 


. 


EE 


= 
wgneaes 
ue 


URANCE. 
mon, $4 payable May 8 to holders of 


record May 1; ex-dividend 


April 29. ya 
dividend since like amount paid Aprli 29, 
price: $67. 


1957. Recent 


By VINCENT EGAN 


Negotiations are under way 
in New York this week on a 
$50-million Alberta Munici- 
pal Financing Corp. borrow- 
ing. A provincial official said 
that a term of 20 or 25 years 
was sought, with a coupon 
no higher than 542%. 

The corporation will prob- 
ably borrow another $20 mil- 
lion later this year. 

7 * ” 


A syndicate headed by 
Bankers Bond Corp. is offer- 
ing a 5%% Prince Edward 
Island issue — $250,000 due 
1969, and $1,250,000 due 
1979. Yield is 533% on both. 


+ 7. * 


Biggest new financing of 
the week was a privately 
placed $20-million issue of 
Canadian Acceptance Corp. 
20-year 53%4% senior notes at 
par. Syndicate, headed by 
Solomon Bros. & Hutzler of 
New York, included a num- 
ber of Canadian dealers, 

7 + * 
* Municipals: An issue of $1 
million Wentworth (Ont.) 
County 5%% 20-year non- 
callable serial debentures is 
being offered by Bell Gouin- 
lock & Co., Gairdner & Co., 
and a syndicate. Price is par 
on six-to-20-year maturities 
.. . Kitchener will issue $1,- 
355,000 one-to-15-year 542% 
serials . , . Halifax will bor- 
row $1.5 million, with a 5%4% 
coupon, 

eo * * 

A new issue of $1.5 million 
Sicard Inc. 6% 20-year sink- 
ing fund debentures and 
‘120,000 npv common shares 
has been sold by Greenshields 
& Co. and Geoffrion, Robert 
& Gélinas Ine. Offering was 
in the form of units consist- 
ing of one $500 debenture and 
40 common shares, at $700 
per unit, 

Company manufactures 
heavy-duty trucks and other 
equipment. 

2 * * oa 

Gardiner, Watson, Fitz- 
patrick & Co. is making a 
secondary distribution of 
226,775 npv shares of Zenith 
Electric Supply Ltd. of To- 
ronto at $2 a share. The in- 
vestment house bought the 
stock at $1.80 a shere from 
three officers of Zenith. 

* * . 


North America’s 
investment house, Merrill 
Lynch, Pierce, Fenner & 
Smith, plans to enter the 
municipal underwriting field 
in Canada. Although its sole 
Canadian office (at Toronto) 
was established seven years 
ago, Merrill Lynch has not, 
until now, done any under- 
writing. 

Announcement was made 
this week of appointment of 
a new Toronto manager, 
Donald I. Webb, and a new 
bond department chief, Ed- 
ward G. Percival. Both are 

* Canadians. 


biggest 


* +. 


Commodities: Last week 
end’s unofficial opening of the 
St. Lawrence Seaway should 
substantially reduce heavy 
stocks of grain in the west. 
But prices were a little lower 
early this week as a result 
of recent Prairie rains. 


Why They re Uae 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 
Stock of General Development Corp., Toronto-listed Florida 


1958, | real estate firm, was selling at $29 at the start of this year, $75 
FIRE INSURANCE—Common, 
extra, payable May 8 to ee | 


in mid-March and $20 this week. 

On the face of it, a bubble. In fact, while the price has fluctu- 
ated, the extent has been exaggerated by stock splits. 

In the firstisix weeks of 1959, the stock moved from $29 to $58, 


;| continuing a climb begun a year earlier from a price of $8. In the 
-| third week of March, as publicity on the company’s operations 


reached a crescendo, the price was carried up to $75 and back: to 
$56 in a period of six trading sessions, It subsequently fluctuated 
between $54 and $48 until the impact last week of two simul- 
taneous splits, ratified by shareholders meeting April 20. 

The first distribution was 1-for-4 (giving shareholders five 
shares for every four held); the second was 1-for-1 (giving share- 
holders five more shares). Shareholders who had four shares thus 
received six more, a distribution of 150%. Ten shares priced at 
$20 are worth the equivalent of four old shares at $50. 

Authorized capital of the company has been increased from 
2.8 million shares to 15 million shares. Number of shares out- 
standing has risen from 2,519,102 to 6,297,753. 

Many analysts have commented on the company’s accounting 
methods. It reports as current income the full sales pfice of prop- 
erty sold on an installment basis. It reports as current expenses 
all selling and site improvement costs related to sales. In addi- 
tion, it charges to income 20% of receivables as a reserve for 
possible losses and for collection period expenses. 

Evaluating the stock earlier this year, without adjustment for 
splits, Shearson, Hammill & Co., New York, indicated three 
sources of income for the company: Sale of lots, construction of 
homes and income from “residuals” such as utilities, The last two 
are of a more recurring nature. Intermediate-term profit potential 
is placed at “better than $2,” with an investment valuation of $20 
per share on the old stock. 

Land now owned by the company is calculated to gross $280 
million over the next seven years. Net profit from this is esti- 
mated at $75 million or nearly $30 per share. After an arbitrary 
20% discount (the company’s figure for its receivables reserve), 
“the present value of this future sum would be $26 per share, 
so that the stock would appear reasonably priced in the $45 range 
based on projects now under way,” the firm said. 

This is the equivalent of $18 on the current stock. 

General Development, in its annual report, describes its re- 
ceivables ($38.7 million at year-end) as “a dependable flow of 
cash.” It admits that “a large number of contract defaults would 
materially affect the company’s financial picture.” It reports this 
record of experience: 

After down payment ($10) but before first month’s install- 
ment ($10), cancellations amount to 7.33%; after the first month 
but before the sixth, 2.03%; after more than six monthly pay- 
ments, 0.19%. 

Yellowknife Bear, holding and financing company of J. Brad- 
ley Streit-J. Hackett interests, holds a 20% share of Florida West 
Coast Land Co., 80% owned by General Development. Through 
sale last year by Florida West Coast of 39,000 of its 80,000 acres 
to General Development, at $500 an acre, Yellowknife Bear nets 
$3.6 million, Hackett says. , 

* ” + 

Sparkling performance of Atlas Steels, earning 89c a share in 
the first quarter (and the prospect of maintaining the level in 
the second quarter), has been accompanied by a $2 rise in the 
stock since last week. At $28%, it is now returning close to its 
high of $29% achieved Feb. 19. Company says it fears lower 
earnings in the second half due to import competition and the 
reduction of export markets. 

MacMillan & Bloedel reports earnings of $1.23 in the first six 
months of its current fiscal year compared with 52c in the strike- 
hit, comparable period of a year ago and 98c two years ago. Sales 
increased 25% on a year ago and 13% on two years ago. Ratio 
of profit to sales has climbed to 7.1%. Class B stock, at $414, is 
below the high achieved Feb. 26 ($4444). 

Higher earnings are helping Southam Co. to set new highs 
Firm at $80 during April, the stock has moved up from a low 
of $63% at the start of this year. Its 1958 range was $38-$62. 
Earnings in 1958 amounted to $4.56 per share compared with 
1957’s $3.54. Increase of 44% in first-quarter 1959 (to $1.20 per 
share from 83c) was accounted for entirely by a non-recurring 
dividend from London Free Press Holdings Ltd. 

* * * 


Taylor, Pearson & Carson (Canada) Ltd., Edmonton, has sped 
up to $18 from $12% at the end of last week and $9 at the be- 
ginning of this year, Behind the climb is the prospect of an offer 
worth $21 per share for all the outstanding common from Booker 
Bros., McConnell & Co., London, Talks now being held are ex- 
peeted to reach a conclusion July 7. Directors of Taylor, Pearson 
recommend acceptance of the offer, if it is made. 

Oils strengthened this week on reports of exports finding 
easier access to the U. S. Trans Mountain, at $14%, sets a new 
1959 high well above this year’s low of $10%. 


Zellerbach Can. 
Profits Rise 


Crown Zellerbach Canada Ltd., 
sales totaled $80.6 million in the 
first quarter of this year, 17% 
higher than a year before and al- 
most 14% above the level of two 
years earlier. 

Net profit during the quarter 
came to $1.4 million. This con- 
trasts with a net of $330,000 in 
the same quarter last year but 
comparisons are subject to distor- 
tion because of the effect of last 
year’s strike on operating results, 
President Peter T. Sinclair states. 

In the first quarter higher 
corporation taxes added $89,000 
to the company’s tax bill and on 
an annual basis this would mean 
an increase of close to $500,000. 

First quarter results reflect for 
the first time the operations of 
Clark Papers Ltd., a fine and 
coarse paper distributing com- 
pany operating in the Prairies, 
which joined Crown Zellerbach 
late in 1958. 


and $1,000. 
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Comments on 

MONTREAL (Staff) — Cana- 
dian wood pulp output eased The Budget 
slightly in March — compared 
with the year before — while 
paperboard continued its up- 
trend, 

Apparent reason for the pulp 
drop: Inability of the Canadian 
newsprint industry to show 
sales increases so far this year 
and a corresponding easiness in 
demand for’ pulp by newsprint 
mills. Pulp exports have been 
substantially higher this year. 

‘Pulp production was 852,402 
tons in March (863,426 in 
March, 1958). Use in Canada 
was 654,703 tons (653,479) and 
exports 188,771 (184,887). 

For the first three months 
output was 2,455,148 (2,383,- 
878), use in Canada 1,873,575 
(1,865,097) and exports 561,850 
(471,662). ; 

Paperboard production § in 
March was 71,774 tons (69,638). 
For the quarter, output was 
214,284 (192,297), use in Can- 
ada 192,784 (169,748) and ex- 
ports 16,461 (16,518). 

Thus paperboard, along with 
fine paper, continues as a solid 
spot in the big Canadian pulp 
and paper industry. 

Wrapping paper—a smaller 
item—also looks good. Figures 
for the first quarter show pro- 
duction of 76,266 tons (66,384), 
use in Canada of 66,416 (60,406) 
and exports of 6,964 (5,373). 

All that’s needed now to 
brighten the whole demand pic- 
ture in the industry is the long- 
awaited upturn in newsprint 
tonnage. 


Rio Tinto: 
Two. Hits, 
Qne Miss 


Algom Uranium Mines, king- 
pin of the Rio Tinto Mining Co. 
of Canada group of Blind River a 
area uranium producers, boosted 
profits 13% at $2,710,000 or 62c 
a share in the first quarter of 


& 
1959 from $2,398,000 or 55c a * Members of The Torente Stach: Hine 4 


share in the same period last} @ 615 DOMINION BANK BLDG. 
ee -@ TORONTO Tel. EM. 4-3293 


Other members of the Rio , 
@e2e20000000008080008 


Certain economic factors behind the 1959 
Budget—-what the anticipated revenues 
and deficit may be— and some effects the 
Budget may have on the Canadian econ- 
omy, are considered in the current issue 
of our “Review and Securities List”. 

The “Review and Securities List” also 
contains a diversified selection of govera- 
ment and corporation securities for current 
investment. 


A wpy of our May “Review and 
Securities List” will be forwarded 
upon request. 


Wood, Gundy & Company 
<qnepeeemesecejamenaonanacene ial acim 


Toronto Montreal Winnipeg Vancouver Halifaa 
Quebee Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


THE MODERN TYPEWRITER 
FOR MODERN CANADA 


CONSULT YOUR YELLOW PAGES FOR 


©000000000000080080 


Tt eaead, 


BUNTING «oo 


Tinto group reporting results 
this week were: 

@ Northspan Uranium Mines 
with net loss of $1,441,000. 

® Milliken Lake Uranium 
Mines with a net profit of $62,- 
000. 

Here is the Algom report 
which includes total value of 
production at selling price in its 
revenue. Inventory increased 
by 100,000 lb, W. H. Bouck, 
president, says. 


What is ahead for 
URANIUM BONDS 


We have prepared a summary of comparative 
results contrasted with earlier expectations, which 
will be of int&rest to holders of obligations. of 
Bicroft, Can-Met, Cdn. Dyno, 
Cons. Denison, Faraday, Gunnar, 
Lorado, Milliken, Northspan, 
Pronto, Stanleigh and Stanrock. 


Copies available upon request 


McCONNELL & COMPANY LIMITED 


24 King St. W., Toronto EMpire 4-3278 
Members The Investment Dealers’ Association ef Canada 


——First Quarter—— 
1959 1958 
$12,553,000 $13,700,000 

Mine costs 
Interest, admin., min- 


ing texes 


795,000 
Amortization 


1,133,000 


Tons milled 
Funded debt & secur- 
ed bank loan .... $14,147,000 $35,515,000 


Milliken. which started pro- 
duction last summer, milled 
279,562 tons and had gross 
revenue of $5,491,000. Mine 
costs were $2,995,000. Funded 
debt at the end of March stood 
at $26 million. 


ministration and Ontario min-|revenue of $13,687,000 from 
ing taxes totaled $550,000 in the | 682,682 tons milled.. Mine costs 
quarter and writeoffs were $1,- | were $8,033,000; interest, ad- 
884,000. |ministration and mining tax, 

Northspan, which also wasn’t | $1,748,000; writeoffs, $5,347,000, 
in full production in the first; Funded debt and other loans 
Interest, ad-. three months of 1958, had gross,’ stood at $87,450,000, 


$1,500,000 
PROVINCE OF PRINCE EDWARD ISLAND 


§'4% Nen-callable Sinking Fund Debentures | 


To be dated“May 15, 1959 
$250,000 to mature May 15, 1969 
$1,250,000 to mature May 15, 1979 


Principal and semi-annual interest (May 15 and November 15) payable in lawful money of 
Canada in the cities of Charlottetown, Moncton, Halifax, Saint John, N.B., Montreal and 
Toronto. Coupon debentures, registrable as to principal only, in denominations of $500 


Legal Opinion: Mesers. Manning, Mortimer, Mundell and Bruce. _ 
These debentures will be direct obligations of the Province of Prince Edward Island 
and a charge upon the revenue, moneys, and funds of the Treasury of the Province. 


Please mail the reporte I have checked to: 


Davis Leather M ay Acquire Deserigtive circular antiiahle on sequeeh. 


Assets of Brantford Cordage | ) 


Purchase of assets of Brant-] Last summer, when Davis 
ford Cordage Co. of Brantford,|Leather’s capital structure was 
Ont., by Davis Leather Co., of|reorganized, President J. H. 
Newmarket, Ont., is under con-| Gairdner said that the New- 
sideration. | market company was consider- 

J. A. Gairdner, Toronto in. | ing new interests. 
vestment dealer, is chairman of | Sales value and profit of 
the two companies, which also Davis Leather for the first three 
have two other directors in com- | ™onths of 1959 were about the 
mon. = as ao Pee a 

His son, President J. H. Gaird-| "© President said. Sales vol- 
ner of Davis Leather, said that | “%¢ W#s slightly lower. 
financing and form of the ac- 
quisition are still under study. 


Prices 


1969 Maturity: 99.00 and accrued interest te yield about 5.375% 
1979 Maturity: 98.50 and accrued interest te yield about 5.375% 

=a Or S”:SSCPet 

Gocee [J FateandOts . 6 Meteh 0 

Coffee [] © Grainsand Feeds [J] Rubber (J 

Gotten [J Eggs and Potatoes [J Wel 


Merritt Lynch, Pierce, Fenner & Smith Inc. 


Members Toronto and New York Stock Exchanges, 
The Investment Dealers’ Association of Canada 


BOARD OF TRADE BUILDING, 11 ADELAIDE $T., W., TORONTO 1 


We, as principals, offer these debentures if, as and when issued and accepted by us and subject 


to the approval of Counsel for delivery on or about June 8, 1959. Orders received are subject 
to allotment and prior sale. 


BANKERS BOND CORPORATION 


R. A. DALY. @ COMPANY 
LaareD 


Loarzp 
to conserve raw materials. 


Telephone ; EMpire 6-1501 
Joseph P. Henican, Jr., Vice-President and Resident Officer 


Gairdner interests 


acquired 
more than 90% of the stock of 
the Brantford firm last year 


Gp, Nov. 8). 


Net profit for 1958 was $160,- 
363 or 77e per common share, 
including investment income of 
$21,052. 


Fry @ CoMPANY 


MATTHEWS & COMPANY 
Loarveap 





“IF YOU KNOW 
WHAT I MEAN” 


Rsiity @ man asked us to recommend an 
investment program which would give him safety of 
principal, a good income and « chance of capital 
appreciation. Then he smiled. "If you know what I 
mean’’, he added, diffidently. 


We did 
program outl 


w what he meant. For the type of 
is exactly the kind best suited to 


the needs of, and most wanted by, the average in- 
vestor. The investor's problem is how to get it— 
and that’s where we come in. 

For this organization has had more than forty- 
five years of experience in advising investors—latge 


and small. If you have money to invest . 


- and 


wish to make sure that the securities you bey are 
those best suited to your situation and requitements 
«++ We suggest that you avail yourself of our 
services. Just write, telephone or visit any of our 
offices at your convenience. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC 
KITCHENER 

| VANCOUVER 
BALIFAX 


WINNIPEG 
VICTORIA 
BOSTON 


PRESS NOTICE 


intending bidders 
the above works due 
to 2 P.M. on 27th 
959 shall be ed u 
2 PM. on 27th May 1959 an 
at 4 P.M., if possible, on 
same day in the presence of such 
of the contractors who choose to be 
present. 

The oo ae pavers for the same 
will be intending bidders 
aorlee office hours on any working 
day up to 25th May 1959 inclusive, 
on the same terms as previously 
notified. 

All other ge age ag and stipula- 
tions detailed in the ‘Invitation of 
Tenders’ for these works will remain 
unchanged. 

Chief Engineer, Koyna, 
: Koyna. 
Post Office—Koyna, 
District—North Satara, 
(Bombay State) (INDIA.) 


Fairbanks-Morse _ 
Earnings Good, 
Expands in West 


MONTREAL (Staff) — Cana- 
dian Fairbanks-Morse Co. ex- 
pects “satisfactory earnings” this 
year, reports a busier first quar- 
ter than in 1958. 

Earnings in 1958: $2.50 per 
ahare. : 

Annual meeting was told com- 

pany has purchased a one-floor 
warehouse and office builling in 
Edmonton to look after expand- 
ing businéss in that territory. 
_ Two new directors were elect- 
ed, Henry G. Birks, president of 
Henry Birks and Sons Ltd., and 
Joseph M: Breen, president of 
Canada Cement Co, 


TORONTO OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 
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xa Eddy Paper Co. 


Sales Steady 


Consolidated sales of Eddy 
Paper Co., Hull, Que, for the 
first four months of 1959 are at 
about the same level as last 
year. Volume in some divisions 
is higher, and in others lower, 
President R. F. Caldwell told 
the annual meeting. 


Profits also show conflicting | 


trends, he said. Prospects are 
for a substantially better year 
for the Sidney group of com- 
panies which “has an exciting 
profit potential,” but profits of 
E. B. Eddy Co. are lower. 

Effect of additional ‘taxes in 
the new federal budget is to 
require a 6% increase in be- 
fore-taxes profit, to return the 
same net profit as last year, the 
president told shareholders. 

“We are sacrificing something 
in profits this year through our 
efforts to establish a strong 
base from which to move for- 
ward in subsequent years,” he 
added. 


Prolonged winter adversely 
affected company’s pulp and 
paper costs in eastern Canada. 
With the arrival of more nor- 
ma} operating conditions, a 
marked improvement in profit 
is anticipated in the coming 
months. 


Company Report 


INTERNATIONAL PETROLEUM 
CO., Toronto, consolidated net profit 
of $17,027,768 (U. S.) for 1958 was 
58.6% lower than 1957's $41,135,288, 

Oil industry was affected by over- 
supply and intensified competition, 
President J. K. Jamieson reports. 

Weakening of Peruvian and Co- 
lombian currencies seriously affect- 
ed earnings. Government price con- 
trols in Peru did not permit com- 
pany to cover its operating costs on 
major petroleum products sold 
there, the .president said. 

Higher Venezuelan income taxes 
cost the company an additional $8.2 
million, 

Crude oil sales totaled $95.7 mil- 


lion, down 8.6% from 1957's $104.7 | Less 


million. Petroleum product sales de- 
clined 143% to $138.7 million 
($161.8 milion in 1957) despite a 4% 
increase in total volume. Sales of 
all products averaged 192,200 (196,- 
000) b/d, 

Of the 1958 crude oil sold, 19% 
was shipped to U. S., 20% to Can- 
ada, 58% to Latin America and 3% 


to Europe. 

Transportation and other revenue 
was off 9.1% at $8 million ($8.8 
- million). 

Gross crude production declined 
3.8% to 130.200 (135,400) b/d. Refin- 
ery crude runs totaled 102,100 b/d. 
up 15.4% from 1957's 88,500 b/d. 
Crude oil and products purchases 
amounted to 82,300 (80,500) bbl. 

Capital expenditures totaled $36.2 
million ($68.1 million). 

International acquired an addi- 
tional 545,787 shares of Esse Colom- 


biana, 8.A., which increassed its 
ownership from 87.9% to 99.5%. 
An exchange offer of capital stock 
on the basis of nine shares of 
Standard Oil Co. (N.J.) for 10 
shares of International resulted in 
Standard’s increasing its holdings 
from 83% to approximately 97% 
of International Petroleum’s stock. 


CONS, INCOME ae 
Years Ended Dec. 31: _ 
“9 

Gross oper. ine. ... 242,449,155 275,349, 873 
Net earnings 67,251,335 85,790,050 
Add: Int, & div. ... 3,076,039 
Less: T 26,590,968 

For. exch. loss 
. Depr., depl., etc. 

Min, i t. 


20,795, 413 


tLoss or deficit. 
Earnings per Share and wien Record: 
Com.: Earned .... $1.1 $2.83 
1, o 1,40 


Paid 
Shs. o/s at Dec. 31: 

Common, n.p.v. .. 14,566,273 14,529,953 

CONDENSED ane. ne —— 
As at Dee, 31: 

roar mans. ina ee $5.674.682 95,342,019 

24,020,390 27,623,322 

— acca 


Tet, curr, liab. . 

+» etc., 
48,271,365 44,690,965 
Minority int. 471,840 2,976,234 
Capital stock - 102,124,466 101,041,881 
owe seswds e+ 168,516,001 171,855,556 

*After depr. & 

»  tewecsene 274,604,767 253,798,545 


Working ca scapetal «+» 73,089,164 80,149,470 


for April highlights the impressive growth 
qualities of 


Dominion Foundries and Steel, 
Limited 


The economy and security markets are 
reviewed and a broad selection of 


Municipal 


and Corporation securities is included. 
Copies supplied upon request. 


Business Established 1912 


44 Kuve Grazer West, Tonowre 
Telephone: EMpire 6-2591 


¥ 


16 of 22 Firms Show Gains 


industrials 
Atlas Steels a 
Crown Zellerbach Canada 
Fraser Cos. 
Imperial Oil biasb.a+0 
Industrial Acceptance .... 
MacMillan & Bloedel ..... 
Montreal Locomotive ..... 
Quebec Power 

Saguenay Power 
Shawinigan Water & Power 
Southam Co. 

Texaco Canada .... 

Mines 

Campbell Red Lake .... 
Consolidated Denison ... 
Dome Mines 
Faraday Uranium .. 
Granby Mining 
Geco 

Hudson Bay M. & S. 
Noranda Mines 
Normetal . 


Quemont ... 
*FP Estimate 


13,560,000 
*2,471 447 


*2,533,000 


Net Profit 
Ist Qtr. 
1959 


$ 
960,084 
1,422,000 
871,571 


Ist Qtr. 

yess 
292,000 
330,000 
855,886 
15,022,000 
2,309,764 
1,620,516 
484,000 
355,177 
484,107 
3,518,707 
624,476 
2,214,000 


3,070,427 
428,000 
371,697 
430,785 

3,145,945 
899,185 

2,634,000 


402,343 
3,385,000 
409,335 
247,000 
—19,401 
1,662,500 
2,301,570 


404,586 
749,000 
408,866 
—4,288 
835,310 
1,364,314 
2,184,000 
54,200 
333,700 


421,000 
469,800 


INVESTMENTS 


First Quarter of The Few: 


IRST quarter results are 
rolling in — in the U.S. 

In Canada, the flow is a 
trickle. 

This isn’t a new situation. 
Canadian companies are 
slowly coming around to a 
realization of the need to pro- 
duce interim information for 
investors. But they _ still 
haven’t done so in sufficient 
numbers to make possible 
any dependable appraisal of 
this year’s corporate per- 
formance so far. 

On the figures that are 
available, the picture in Can- 
ada looks favorable. Of 12 in- 
dustrial companies in the 
table above, eight showed 
increased earnings in_ first 
quarter 1959 over year-ago 
levels. Of the 10- mines, all 
but two improved on first 
quarter 1958’s showing. 

The improvement in re- 
sults in the U. S. has been 
dramatic. Of 409 concerns 
whose results were published 
in the current issue of Bar- 
ron’s Weekly, 352 (86%) 
boosted net income over first 
quarter 1958. 

The gains are spread right 





through the list of companies, ’ 


representing virtually every 
segment of the economy, and 


Stock-Debenture Units 
Of Sicard Offered at $700 


MONTREAL (Staff) — For 
the first time common shares of 
the expanding Quebec equip- 
ment-maker, Sicard Inc., are 
being offered to the public. 

They are in 40-share blocks 
combined with one $500 6% 20- 
year debenture. Price is $700 
per unit, Total issue being offer- 
ed by Greenshields & Co. Inc. 
and Geoffrion, Robert & Gélinas 
Inc. includes 120,000 common 
shares and $1.5 million 6% 
sinking fund debentures, Series 
A 


Stock can’t be detached from 
the units prior to a record date 
33 | which will be in the period 
7 | Aug, 15-Oct. 15. 

Sicard plans 
dends of 20c a common share. 
Average earnings available for 
dividends in the five years end- 
ed Dec. 31 last week $298,913 
or 46c a share on stock to be 
outstanding on completion of 


annual divi- 
this issue. 

Earnings last year were equal 
to 60c a share on the new 
capitalization. The stock was 
split eight-for-one April 9 this 
year. Application has been 
made for listing on the Mont- 
real stock exchange. 

Company reports sales of $6.5 
million last year and profit of 
$392,503, compared with $10.1 
million and $434,695 in 1957. 
Orders on hand at March 28 
were $5.3 million, all for de- 
livery before July, 1960. 

Proceeds of the issue will go 
toward construction of a new 
plant near Montreal, to retire 
loans, repay mortgages, expand 
service and assembly facilities 
and office space, and for general 
corporate purposes. 

Company makes snow re- 
moval equipment, airport main- 
tenance equipment, refuse 
bodies, 
trucks.” + 

Wholly - owned subsidiaries 
include Sicard Industries Inc. of 
Watertown, N.Y., making snow 
removal equipment and refuse 


street flushers, dump 


By PAUL S. DEACON 


covering small and large 
firms alike. 

The comparison in the first 
part of this year is with re- 
sults in the depth of the re- 
cession. Second half, and 
particularly fourth quarter, 
comparisons later this year 
are unlikely to be quite so 
favorable because business 
was beginning to‘ bounce 
back sharply toward the end 
of 1958. 


Nevertheless, the record so 
far this year is impressive. 
The stock market in the U. S. 
has responded accordingly. 
The Dow Jones industrials 
index has risen 44% above 
its 1958 low. 

Canadian stocks have lag- 
ged, however. The Toronto 
Stock Exchange industrials 
index, for instance, has risen 
only 33% from its 1958 low. 

“One reason for this is the 
lack of quarterly informa- 
tion,” one leading investment 
dealer told FP this week. 
“Investors just don’t know 
the extent of the improve- 
ment that has taken place.” 

Perhaps a more important 
reason is the slower recovery 
of Canadian industry, parti- 
cularly such major ones as 
pulp and paper, metals, and 


bodies; and Nordic Truck & | 
Equipment Ltd. of Weston, On- | 
tario distributor for Sicard. 

Outstanding capitalization in- | 
cluding current financing is | 
652,000 npv common shares and | 
$1.5 million 6% series A deben- | 
tures. North American Utilities | 
Corp. of Montreal controls the | 
company. 

President is Mar¢ A. Dhaver- 
nas of Westmount, Que, Execu- 
tive vice-president and general | 
manager is Joseph B. Lavigueur | 
of Outremont, Que. 


Ottawa Hushes 
Bill to Form 


Energy Board | 


OTTAWA (Staff) — The gov- | 
ernment is keeping wraps on) 
the bill to establish a national 
energy board until the moment | 
it is introduced in Parliament. | 

That should be early next | 
week. 

Last week, Trade Minister | 
Churchill introduced the reso-| 
lution preceding introduction of 
the national energy bill. 

The resolution said only that 
the board would be established, 
gave no hint of the powers with | 
which it would be endowed. 

Meanwhile, this assurance | 
can-be given: 

The bill will not give the | 
Board of Transport Commis- 
sioners power to base rate of 
return on shareholders’ equity 
as the Borden Commission rec- 
ommended. 

There is speculation that the 
powers to be given to the na-| 
tional energy board will be 
mainly of a fact-finding and 
advisory nature; and that they 
will encroach little on the pres- 
ent provincial jurisdiction over 
the export and import of gas. 








Per Share Profit 
Ist Qtr, 1st Qtr, 
1959 1958 
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0.39 0.38 
043 0.48 

- 0.86* 0.77 
0.58 0.30 
0.61 0.69 
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°99 Prospects Look Bright 


oil. All of them face difficul- 
ties in selling in their impor- 
tant export markets, and 
earnings haven’t improved as 
quickly as their counterparts 
in the U.S. 

The fact remains that in- 
vestors in Canadian stocks, 
and students of the whole 
economic picture, are greatly 
hampered by the reluctance 
of so many Canadian com- 
panies to folldw the lead of 
their more far-sighted breth- 
ren in reporting promptly on 
their results each quarter. 

The stock exchanges are 
dragging their feet on this. 
They could make such re- 
ports a condition of listing. 
So are the investment deal- 
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(Guar. by Government 


Province of New Brunswick..................... 


Province of Ontario 


Government of Canada ...... 
Canada Conversion Loan... 
Canada Conversion Loan... ‘ 
Canadian National Railway Company 
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INVESTMENT 
SUGGESTIONS 


A copy of our booklet “Investments”, 
featuring an article entitled “Govern 
ment Policy To Protect Our Currency”, 
will be forwarded on request. 


Interest 
Rate %e 


woos 29% 


Setialicibicsdhsentces D9 


sevraeee 414 


Maturity 
1 Apr. 1960 
1 Sept. 1965 
1 Sept. 1983 


1 Feb. 
2 Feb. 
1 Jan. 


Price® Yield % 
98.00 5.00 
93.25 5.00 
94.00 4.93 


ere 


of Canada)... 86.75 
96.50 


98.00 


5.01 
5.29 
5.16 


1981 
1979 
1979 


Quebec Hydro-Electric Commission 


(Guar. by Province of 


Municipality of Metropolitan Toronto 


City of Winnipeg 


Canadian Pacific Railway Company... oe 
Canada and Dominion Sugar Co. Limited 
The Consumers’ Gas Company.... 

The T. Eaton Realty Company Limited 
Industrial Acceptance Corp. Ltd 


Preferred Stocks 


Aluminum Company of Canada Limited... 
The Anthes-Imperial Company Limited 
Steinbergs Limited..........c..eesccsceeescbenee 5% 


Common Stocks 


The Bell Telephone Com 
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We offer these 


Bank of Monttreall..........:.....ci0ccc0i.-sccecserere ale 


97.25 
98.25 
98.60 
89.25 
98.00 
91.50 
99.50 
100.25 


$.21 
$.39 
5.40 
5.27 
5.17 
5.04 
5.29 
5.48 


1 Nov. 
2 Mar. 
2 Jan. 
1 Oct. 
15 July 
1 Dec. 
15 Dee. 
1 Feb. 


1980 
1979 
1965-79 
1966 
1978 
1974 
1976 
1978 


Indicated Present 

Dividend Rate Market? Yield % 
2.25 45.50 4.95 
5.50 99.00 5.55 
5.25 100.00 5.25 


5% 


59.25 3.04 
4.85 


499 


1.80 (e) 
2.00 41.25 
1,20 24.50 


securities subject to prior sale and change im price. 


pany of Canada... 


*Pies accrwed interest where applicable. 


**Plus brokerage where applicabie. 
(e) Including extra dividend. 
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ers. They could make such 
reports a condition of under- 
writing. 

" Maybe governments should 
try their hand at encouraging 
the publication of this vitally 
important information for 
investors. 
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KERNAGHAN & CO. LIMITED 


Investment Securities 
Quebec Hydro:Electric Comm. 5% Bonds, Due May let, 1981. 
Price 97.75 to yield 5.17% 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


TORONTO 
EM, 8-3871 


GARMENT MANUFACTURERS! 


WHOLESALERS AND DISTRIBUTORS! 


Come and see the most up-to-date textile ranges for the spring/summer season 1960 


THE 5th INTERNATIONAL TEXTILE MARKET 


FOR THE CLOTHING INDUSTRY 


(MITAM) 


Is expecting you in Milan (Italy) from June 15th to June 23rd 1959 


MITAM is widely known throughout the world by Garment Manufacturers and Textile 
Merchants, mainly for the following reasons: 


1) MITAM was allowed to develop its activities on 
the ground of the International Milan Fair; an 
organization very progressive in promoting and 


fostering whatever 


ingenuity; 


is produced by human 


MITAM is open only to qualified visitors (Gar- 
ment Manufacturers, Wholesalers - Importers), 
whereas the casual public is not admitted; 


MITAM has developed a new formula, altogether 
different from the idea of fair or exhibition, 
which is traditionally accepted. It is a meeting 
called in season, during the buying period, which 
only externally has the appearance of a collec- 


tive show; 


at MITAM, the Principals and Managers of the 
exhibiting firms, who quite frequently know 
their clients only by name, have the opportunity 
to meet and become personally acquainted with 
quite a few-old and new customers, thus adding 


a personal and human touch to their business 
dealings; 

MITAM offers to its visitors a general view of 
a highly qualified textile production, through a 
quick sequel of visits and meetings, which can 
be completed in a very short time; 


MITAM promotes the exchange of news, ideas, 
information, between potential buyers and manu- 
facturers, at the right time and in the right 
place; 


at MITAM, interviews between buyers and pro- 
ducers, take place in closed stands where sales 
and dealings are made as in the Exhibitors’ own 
office ; 


MITAM offers to its visitors several services and 
facilities, among which a daily presentation of 
models, showing the practical application to the 
textile materials displayed at MITAM. 


THE MARKET WILL BE HELD, AS USUAL, AT THE TEXTILE BUILDING 
PIAZZA VI FEBBRAIO, MILANO (Italy), ON THE GROUND OF 
THE INTERNATIONAL MILAN FAIR 


Our Organization is already working in order to prepare for you a pleasant stay in Italy, 
where you will be given the opportunity of enjoying several entertainments - our guests. 


APPLY IMMEDIATELY FOR YOUR BUYER'S CARD TO: 
MITAM, GALLERIA S. BABILA No. 4D, MILAN, ITALY 





The Editorial Page. 


Why Not Close All 
The Farm Colleges? 


“A strange twist” in official agricultural 
policy, is the way the Searle Grain Co. describes 
the proposed revisions in government price sup- 
ports for hogs. These would discourage the 
‘larger and more efficient operators by limiting 
“payments to any indiv.dual to a specific num- 
ber of hogs delivered.” 

A strange t’vist indeed. 

For almost a century government spokes- 
men have been going up and down the land 
exhorting farmers to be more efficient, to grow 
two blades of grass or two hogs or two chickens 
where they grew only one before. Govern- 
ment experts have been showing farmers how 
to cut corners, how to double production from 
the same acreage, how to grow hogs and cattle 


Make Them Safer 


If public health officials and safety organ- 
izations would stop harping on the number of 
highway deaths and turn their energies to de- 
manding safer auto design, they would begin 
to get somewhere. 

That is the gist of what Daniel P. Moynihan 
says in a current issue of The Reporter. He very 
sensibly points out that it’s not enough to keep 
on urging people to stop killing each other. 

He quotes from the Journal of the American 
Medical Association of a few years ago: 

“There is almost no feature of the interior 
design of a car that provides for safety... 
it is surprising anyone escapes from an auto- 
mobile accident without serious injury. The 
elimination of the mechanically hazardous fea- 
tures of interior construction would prevent 
approximately 75% of fatalities.” 

Take seat belts which still aren’t standard 
equipment. Various research studies have 
shown that belts reduce by at least half the 
risk of injuries in auto accidents. 

Safety features however, just don’t sell cars. 
But who else other than the auto industry can 
make driving less hazardous? 

Auto companies create demand for new 
styles the same way Paris designers do; if they 
wanted to make padded dashboards as fashion- 
able as tailfins, they could surely do so, says 
Moynihan. 

All this makes sense to us. Anyone who 
has been in or seen an accident knows it’s 
folly for car drivers to think they are im- 
pervious to death, 


An Excellent Idea 


Three weeks ago, an Ottawa journalist, 
Anne Francis, suggested in a signed newspaper 
column that the government’s gift to the Queen, 
on the occasion of her forthcoming visit, take 
the form of scholarships for women along the 
lines of the Rhodes scholarships for men. 
“After all,” said Miss Francis, “Her Majesty has 
a mink coat or two and diamonds a-plenty, She 
is a young woman much dedicated to her 
arduous job and so would welcome a gift from 
Canada which means something.” 

We assume that this suggestion played a 
part in the Ontario government’s decision to 
establish a $500,000 scholarship fund in honor 
of the visit, 

This is an idea which is bound to be at- 
tractive to many Canadians. 

Such a fund could take several] forms. It 
could be a closed endowment fund which 
would send a group of Canadian women stu- 
dents to U. K. universities every year, along the 
Rhodes model. Or it could be an open-end 
fund, to which the government could add from 
time to time, perhaps to commemorate future 


royal visits. It could be used to establish Queen ° 


Elizabeth scholarships for women in the first 
instance; perhaps, later, for other educational 
purposes. Such a fund might grow, to become 
a national commemoration of the royal visits, if 
Canadian cities and towns, and organizations, 
added to it. The government has a ready-made 
administrator: The Canada Council which now 
has almost two years of experience in distribut- 
ing funds to Canadians of talent. 


The government has not yet decided what 
Canada’s gift to the Queen will be. It could 
do worse than to adopt Miss Francis’ suggestion. 


Commonwealth Milestone? 


Last week, Canada took a step which may 
prove to have far-reachi consequences for 
the development of Commonwealth ties. We 
agreed to join the Commonwealth Economic 
Consultative Council (CECC). This is far more 
than just another international organization 
with a jawbreaking name, 

CECC will consist of the finance and eco- 
nomic ministers of the 11 Commonwealth coun- 
tries who will meet at fairly regular intervals 
to discuss common approaches to world prob- 
lems.~ The council won’t have any executive 
powers but, since it will be made up of very 
high officials, it will be listened to with respect. 

The first meeting at which the ministers will 
be represented by senior civil servants, will 
take place in London May 5 when relations of 
Commonwealth countries with the six nations 
of the European Common Market wil] be con- 
sidered. This is a question which cries out for 
discussion, because the six countries will soon 
start to shut out raw materials from Common- 
wealth countries. 

In one respect, formation of the council 
doesn’t break new ground. Commonwealth offi- 
cials have been meeting since the 1920’s to dis- 
cuss economic problems and the council simply 
takes over the functions of other groups which 
have been meeting irregularly. 

But in other respects, formation of the coun- 
cil is an important departure. First, the new 
meetings will be at higher levels than most of 
the earlier conferences. Second, they will be 
regular rather than irregular. One can’t pre- 
dict in detail the effects of these changes. But 
it may be remembered that the very institution 
of cabinet government itself came into being 
because elected privy councillors began to meet 
regularly during the reign of Charles II. 


ene is much more than 
countries joined together 

interest and historical i 
ion Economist recently defined it as 


Ae hh eo 


faster and more cheaply. 

And now what happens? 

. ' Through the new Agricultural Stabilization 
Act, our best farmers are being told that they 
are too. efficient, that the man who uses his 
brains and who thinks up ways and means 
of producing cheaply is dangerous and is going 
to be penalized. 

If that is the new policy then let’s be logical, 
and as a first step close every experimental 
farm and agricultural college in the country 
and pension off every agricultural scientist and 
farm extension worker. And while we are at 
it, perhaps like Stalin, we should banish all our 
large-scale Kulak farmers to the Northwest 
Territories. 


the “ethic of individual and national liberty in 
action on a world scale.” 

The official version of Canada’s relation with 
the new council is that we “agreed to take 
part.” Actually, we did more than that: we 
persuaded other countries to join. Canadian 
leadership practically brought the new organ- 
ization into existence. 

If the new council advances and strengthens 
the Commonwealth, we shall have reason to 
feel proud. 


More Than Ever — No 


U.S. Senator Douglas of Illinois must have 
been an optimist indeed if he thought he could 
persuade the Canadian government not to op- 
pose Chicago’s latest demand for more water 
from the Great Lakes. When Ottawa turned 
down that brazen request, it had not only the 
solid backing of Canada but of seven U.S. 
states bordering the lakes, as well. 


One wonders just what sort of reasoning, 
or lack of reasoning, prompted Chicago to bring 
up this matter at this: particular time. Canada, 
along with the United States, has just invested 
hundreds of millions in the St. Lawrence Sea- 
way, the success of which, both from the stand- 
point of navigation and power, absolutely 
depends on maintaining a full flow of water 
through the Great Lakes. 

More water diverted at Chicago from Lake 
Michigan into the Mississippi system means less 
freight carried through the new Seaway canals, 
less power generated at Niagara and on the St. 
Lawrence River. Moreover, one of the reasons 
Chicago wants this additional water is to-boost 
power development and freight-carrying ca- 
pacity on the sewage canal it has built con- 
necting Lake Michigan with the Mississippi. It 
would be a fine state of affairs indeed, if after 
all the trouble of building the Seaway, Chicago 
were allowed to sabotage the whole thing for 
its own local convenience. 


Mining Speaks Up 

It’s good to see that Canada’s uranium mines 
are now stating their case loudly and forcefully 
on sales to the U.S. 

As we reported last week, the director of 
the raw materials division of the U.S. Atomic 
Energy Commission said “there is no commit- 
ment to exercise these options (on Canadian 
uranium) which expire March 31, 1961.” 

Canadian mining quickly replied “it is in- 
comprehensible that the statement could reflect 
the considered official view of the U.S. ad- 
ministration.” 

And, for good measure, a few reminders 
were tossed in. 

1. Canadian uranium mines were developed 
for the U.S. 

2. Canadian private capital, and a lot of 
American too, paid the shot — an inflated price 
at that, largely because of U.S. insistence on 
speed. At the same time, the U.S. was using 
government money to stimulate uranium output 
at home and in countries other than Canada. 

Unfortunately, what Canadian mining’s 
spokesman and others failed to pay much at- 
tention to was the U.S. hint that lower prices 


‘for uranium could simultaneously increase de- 


mand without even changing the number of 
atomic bombs, ships and power plants to be 
built. More, cheaper uranium could be used 
to create the same required energy. 

In addition, it is almost a foregone con- 
clusion that a lower price would broaden the 
market for uranium by increasing the number 
of people who would use it. 

Our complaints about U.S. policies can be 
on pretty weak ground if we don’t try a little 
self-help, or at least, inform the U.S. that we 
are working in that direction. 


Useful Phrase 


An interesting phrase has cropped up in the 
report of a commission which set out to’ in- 
vestigate the status and problems of Indians 
and Metis in Manitoba. 

One of the needs of these groups, it says, 
is help in developing an “employable person- 
ality.” 

An employable personality, it turns out, has 
nothing to do with grey flannel suits, toothpaste 
smiles and a knack for polishing apples. What’s 
involved is an understanding that holding down 
a job meéans being punctual and capable of 
carrying through an assignment. : 

As far as the Metis and Indians are con- 
cerned, the point is that hunting and fishing, 
the traditional means of livelihood, provide 
little experience in work habits that are prized 
in city employment. 

As matters stand now, it’s only after the 
painful experience of losing a job or two that 
an otherwise capable person begins to realize 
what’s required. The advice of the Manitoha 
commission is that the Indian who leaves the 
reservation should be helped to learn some of 
these things before he begins to make the diffi- 
cult adjustment to city ways. 

This makes sénse. Buf it may have an even 
wider application. The idea of developing an 
“employable personality” is one that might well 
be stressed in high schools all across the coun- 
try. The qualities — over and above skills -— 
that make a good employee should bé clearly 
outlined to the young Canadians about to seek 
jobs. 

The transition from high school to the labor 
force may not be as difficult as the transition 
from the Indian reservation to the cosmopolitan 
city. But having some notion of what consti- 
tutes an “employable personality” would do no 
harm in either case. 


Post Scripts 


MR, MATHERS 


Honored in France 


A Canadian architect, A. S. Mathers 
of Mathers & Haldenby, has been 
elected a corresponding member of 
the 120-year-old Academie d’architec- 
ture of France. 

Mr, Mathers was born at Aberfoyle, 
Ont., in 1895, educated at Ontario 
schools and the University of Toronto. 
He began his practice in Toronto in 
1919 and in 1921 formed his present 
partnership with Eric W. Haldenby. 

Among the buildings designed by 
his firm are the Imperial Oil head 
office in Toronto, the Arts and Ad- 
ministration building at Dalhousie 
University at Halifax, several build- 
ings for the University of Toronto, 
U.S. consulates in Toronto and Que- 
bec City. The firm also carried out 
the rebuilding of the Library of Par- 
liament in Ottawa. 

Mr. Mathers is a fellow of the Royal 
Architectural Institute of Canada and 
of the Royal Society of Arts, England, 
and an dcademician of the Royal 
Canadian Academy of Arts. 

He is past president of the Ontario 
Association of Architects, a member 
of the National Capital Planning 
Committee and, until this year, was 
chairman of the Architectural] Com- 
mittee of the Féderal District. Com- 
mission, 

Mr. Mathers will be one of only 
two Canadians elected by the French 
architectural academy. The other, 
Antoine Monette, lives in Paris. 

The academy, founded in 1840, 
limits itself to 50 corresponding mem- 
bers among foreign architects whose 
professional standing has attracted 
attention by its excellence. 

Married, with two sons, Mr. Mathers 
has a modern apartment in Toronto’s 
Rosedale district. His hobbies are golf 
and fishing. 

* 
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He Will Say When 


Before an atomic blast is triggered 
in the fabulously rich McMurray oil 
sands area, 300 miles north of Edmon- 
ton, one man whose nod will be es- 
sential is Alberta-born Dr. George W. 
Govier. 

Govier, 42, head of the chemical 
and petroleum engineering depart- 
ment at the University of Alberta, is 
one of Western Canada’s foremost 
geologists and petroleum engineers, 

Recently, the provincial govern- 
ment named him as chairman of a 
technical committee which will watch 
the public safety aspects of the pro- 
posed nuclear tests of the Athabasca 
oil sands. 

A California corporation proposes 
to set off an atomic blast to melt the 
sands and produce a light oil. The 
company hopes to carry out the first 
experimental explosion 1,400 feet be- 
low the ground surface next winter. 

? 


What Others 
Are Saying 


Hewers of Wood 
Winnipeg Tribune 

It is quite true that a large amount 
of Canada’s raw materials are ship- 
ped south of the line to be processed 
and fabricated. Canada with -im- 
mense stocks of iron ore and vast 
energy resources to process this ore 
produces Only 4.3 million tons of steel 
a year, compared with 85 million tons 
in the United States. 

But Canada exports nearly 20 mil- 
lion tons. of iron ore to the U.S. Why 
shouldn’t a largé part of this ore be 
smelted and fabricated right here in 
the Dominion? 

If this happy situation is to come 
to pass, two things will have to hap- 
pen. There will have to be more peo- 
ple in Canada to provide a larger and 
more stable market for steel. This 
means that Ottawa will have to re- 
vise its timid immigration policies. 
It will also mean that the cost of 
production will have to be low enough 
to allow Canadian steel to compete 
with other steel in foreign markets. 


It is rather futile to complain about- 


being hewers of wood and drawers of 
water while neither of these prerequi- 
sites has been attained. 


IF CANADIANS SUFFER from 
any one common ailment, asserts the 
Wingham (Ont.) Advance-Times, “it 
is the soft and flabby condition which 
has been brought about by away too 
much application of the seat of the 
pants to the nearest chair or car seat. 
We all need a great deal more exer- 
cise and fresh air.” 


TO CANADIANS the most infuri- 
ating aspect of present Canadian-U. S. 
relations, declares the Calgary. Al- 
bertan, “is the bland assumption on 
the part of Americans that what is 
good for their country is necessarily 
good for Canada.” 


NOT LAWS AGAINST CERTAIN 


The committee which Dr. Govier 
heads will study recommendations 
from a national committee to be made 
up of officials of the federal and pro- 


vincial governments, Richfield Oil. 


Corporation and the U.S, Atomic En- 
ergy Commission. : 

Long experienced in committee and 
commission work, Govier is a mem- 
ber of the Alberta Oil and Gas Con- 
servation Board which for some'year's 
has been dealing with applications: to 
export natural gas from Alberta, He 
is the technical member of the board. 

The provincial government has 
stated that details of the oil sands test. 
will be subject to most careful] scrut- 
iny by the technical committee head- 
ed by Dr. Govier and the Oil and Gas 
Conservation Board. If the board. is 
satisfied as to the precautions plan- 
ned and the safety of the test, it will 
recommend the issuance of a licence 
to drill the test well and to approve 
the test program, Such a_ licence 
would be subject to stringent terms 
to ensure public safety and that no 


DR, GOVIER 


damage would be done to the natural 
resources of the province, 

Dr. Govier holds degrees in chem- 
ical engineering, physical chemistry 
and sciences from the University of 
British Columbia, University of Al- 
berta and the University of Michigan. 
Before being employed by the Oil and 
Gas Conservation Board in 1945 as 
special studies engineer, he was with 
Standard Oil Co. of British Columbia 
and Aluminum Co, of Canada, In 1948 
he was appointed to the Alberta 
board. 


‘ 
. * . 


Dean of Agriculture 

Despite the:spectacular gains by the 
oil and gas industry, agriculture is 
still Alberta’s chief industry, conse- 
quently there is great importance 
attached to the appointment of a new 
dean of the faculty of agriculture at 
the University of Alberta. 

Dr, Charles F. Bentley, 45, is the 
fifth to hold that post. Since 1957, he 
had. been associate dean. He succeeds 
Dr. A. G. McCalla. 

Born in Cambridge, Massachusetts, 
of Canadian parents, Bentley got his 
early schooling in Edmonton. From 
1933 to 1936 he was a teacher in the 
Peace River district, 

In 1939 he graduated in agriculture 
from.the University of Alberta. Now 
after 20 years, he heads the faculty. 
Dr. Bentley received his M. Sc, in 
1942 and three years later, his Ph.D. 
from the University of Minnesota. Be- 
fore joining the University of Alberta 
staff as assistant professor of soils in 
1946, he served briefly on the agri- 
cultural staff at the University of 
Minnesota and the University of Sas- 
katchewan. 

In 1948, Bentley was named secre- 


“Those who drive while impaired or 
intoxicated, who do not automatically 
adjust their speeds to the state of the 
road, who do not insure themselves 
and their cars against damage. to 
others. They are the small minority 
of highway maniacs who cause the 
majority of adverse figures in high- 
way accident reports.” 


DR. BENTLEY 


tary of the faculty of agriculture at 
the University of Alberta, Employed 
by the federal government 

Colombo Plan in 1952-53, he was at- 
tached. to the t: of agricul- 
ture in Ceylon for a-year. In 1956, he 
was.appointed professor at ‘the Uni- 
versity of Alberta; ~ 


Dr: Bentley is a'past president of 
the Canadian Society of Soil Science 
and now is of the Alberta 
Institute of ‘ . He is ‘one of 


Napier Moore’s 


Alberta’s three fepresentatives on the» befall 


national. soil ‘fertility committee. He 
has published 15 scientific papers 
while his teachifig and research have 
been primarily ditected toward. soil 
fertility and soil classification: . ~~ 


No. 1 Fisherman . 
Roger Thompson Hager, new presi- 
dent of the Fisheries Council of Can- 
ada, assumes his duties. at atime 
when the industry. is under severe 
pressure on all fronts. Among its 
problems are increased foreign com- 
petition, low consumption of fish in 
relation to other foods and the need 

for more aggressive marketing. 
The Council comprises 17 associa- 
tions of fishermen, processors and 


‘ wholesalers with nationwide: affilia- 


tions. Hager, who has served for sev- 
eral years as one of its vice-presi- 
dents, is vice-chairman of . the 
Fisheries Association of British Co- 
lumbia, one. of the member organi- 
zations, 

Born in Vancouver, Oct. 28, 1911, 
Hager attended Vancouver public and 
high schools and received his B.A. 
from Stanford University, Palo Alto, 
Cal. He joined the Canadian Fishing 
Co. in 1930, was appointed assistant 
salés manager in 1937. In 1950 he was 
named sales manager, a vice-presi- 
dent and director, Three years later 
he was president, 

A member of the Vancouver Board 
of Trade and Canadian Exporters As- 


sociation, Hager in 1953 became one. 


of the Canadian representatives on 
the International North Pacific Fish- 
eries Commission. His business con- 
nections include Crown Zellerbach 
Canada Ltd, and Dominion Tar & 
Chemical Co. directorships. 


Hager saw. wartime service with 
the Canadian Navy, having enlisted 
as a sub-lieutenant in 1940. He left 
the service in 1945 with the rank of 
Lieutenant-Commander. 


His recreations are hunting duck 
and pheasant and playing golf. He 
plays in the mid-80’s at Shaughnessy 
Heights Golf Club and Capilano Golf 
& Country Club in Vancouver. 

In 1941 he married the former 
Helen Louise Crosby. The couple has 
three sons and one daughter. 


CANADA NEEDS IMMIGRANTS 
as badly as Australia does, declares 
the Edmonton Journal. “It is short- 
sighted and unwise for this . vast 
empty country of great resources to 
gear immigration to economic condi- 
tions. Immigration promotes employ- 
ment and wealth by speeding up na- 
tional growth.” 


TRAVEL TRENDS 


More Fig Atlantic 


Than Go By Ship 


_ TRO le 8 Ae RRP sli 


tak 


_ For safe-keeping, Dave had brought with’ hi 
two of his most treasured short swords, His con- 
stant fear was that the slightest dampness would 
affect them. 


‘He used to take them to bed with him. 


I HAVE IN MY TIME attended a great many 

conferences and conventions in Canada and the 
United States, but I cannot recall any one that 
was better organized and better run than that of 
the 17th Annual Conference of the Personne! A: 30- 
ciation of Toronto held a couple of. weeks ago. 
__ The reason for ‘what was’a superlatively good 
job of management is twofold. Meticulous and 
long-in-advance planning, and delegation of re- 
sponsibilities to a goodly number of keen young 
men. , 

Having spoken at the first night dinner, next 
morning at 8 o’clock I attended a breakfast meet- 
ing of the conference directors, They not only dis- 
cussed the operations of the previous day, but the 
planning of next year’s conference, on which work 
had atready started. 


YEARS AGO I wrote for Maclean’s Magazine 
a biography of Edward Johnson, Much material 
was supplied by his daughter, Fiorenza (Mrs. 
George Drew), but I spent.several. days at the 
Metropolitan Opera House, backstage and in his 
office, watching him at work and marveling at the 
charm with which he handled temperamental 
opera ‘stars ‘and stage staff. I spent a lot of time 
with him at his apartment, reveling in his reni- 
niscences. And throughout the years which fol- 
lowed he was a warm and treasured friend. 

Now the final curtain has fallen for a great 
Canadian. Not only did he achieve international 
fame as an operatic tenor. Not only did he success- 
fully manage New York’s Met through its most 
difficult years. He never ceased to work for the 
advancement of- music in Canada, and his encour- 
agement was practical; his inspiration great. 


Stop Me lf... 


The bright pupil looked long snd thoughtfully at 
the second examination question, which oat: “hens 
the number of tons of coal shipped out of Canada 
in any given year,” 

Then his brow cleared and he wrote: “1492—None.” 


Stopping at a wayside service station in Arizona 
the lady motorist inquired: “Do you have a rest room?” 

Nope,” replied the attendant. “When any of us 
gets tired, we just sits on one of those oil drums.” 
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ARTIST’S VIEW of Peace River Power Dimcladacees Co’s proposed main dam, 11 miles 
west of Hudson Hope, B.C. The rock-fill dam would be 600 ft. high. 


Peace River Railway 


Start Early in 1960? 


It looks as though B.C.’s premier will hold 
the developers to the agreed starting date 


next year .. 


From Our Own Correspondent 


VANCOUVER — Construction 
start is scheduled for early next 
year on the railway phase of the 
Peace River power and indus- 
trial development plan. 


It could be either monorail or 
conventional railway, but agree- 
ment between Wenner - Gren 
interests and -B. C. government 
calls for a start by April 1, 1960. 


Dr. Axel Wenner-Gren’s per- 
sonal interest in monorail has 
led Wenner-Gren Development 
Co. to study the monorail pos- 
sibility. 

But it is not committed to this 
original plan. 

One possible area of conflict 
between Wenner-Gren and B. C. 
government: 


Agreement to start the rail 
system by next year was signed 
apparently. in the belief that a 
time extension would be grant- 
ed by the government if freight 


business in sight did not justify 
an immediate start, 

But Premier Bennett of B.C. 
appears determined to hold the 
Wenner-Gren interests to the 
April 1, 1960, starting date. 

The Social Credit government 
has been criticized over the en- 
tire Trench project. 

Premier Bennett may want to 
avoid giving opponents more 
ammunition by granting a time 
extension for the rail project. 

Regardless of such difficulties, 
supporters of the Peace scheme 
point out that several powerful 
interests are committed to it. 

Among them: 

Power Securities Corp., As- 
sociated Electrical Industries 
Ltd., John Laing & Son, Taylor, 
Woodrow Ltd:, Close Bros. Ltd., 
British Insulated Callender’s 
Cables Ltd. 

This group has the know-how 
and financial resources neces- 
sary to carry out the project. 


The Trench plan is certain to 
go ahead even if trouble should 
develop over the rail phase, 
whith is being handled as a sep- 
arate venture by Wenner-Gren 
Development Co. 

Peace River Power Develop- 
ment Co. is handling the power 
development phase of the 
Trench project. 

Is Peace power a long-shot i in | 
the race with Columbia devel- 
opment in U. S.? 

It’s a matter of opinion. 

, A construction start on devel- 
opment ef the Peace River’s 4 
million to 8 million hp appears 
a certainty for spring of 1960. 

Agreement on downstream 
benefits must be reached and 
much surveying and engineer- 
ing done on the Columbia be- 
fore a construction start is pos- 
sible there, 

Observers point out: 

It is to the U. S. advantage 
to discredit the Peace power 


Fertile sround for your savings 


Your savings will grow faster at time. A 3% Savings Account gives 


% Bie Pian every step with 


advantages you'll enjoy are longer | 
business hours and prompt, 
: : 


"Whiron & Erie-Canada Trust 


OFFICES IN 17 PRINCIPAL CITIES 


Calgary — Chatham — Edmonton — Guelph — Hamilton — London — Montreal 
New Westminster — Regina — St. Catharines — $t, Thomas — Sarnia — Toronto 
Vaneouver — Victoria — Windsor — Winnipeg 


Here are 


Routes 


Of New Pipeline 
And Power Line 


From Our Own Corresperdent 


VANCOUVER — Two new 

routes for large-scale transmis- 
sion of energy are taking shape 
on Canada’s West Coast. , 
@ The 600-mile-long transmis- 
sion line from the proposed 
Peace River power development 
would traverse the central pla- 
teau of B.C., the Praser Canyon 
and the Fraser Valley to Van- 
couver. 


® Pipeline extensions are plan- 
ned from the Trans Mountain 
Oil pipeline at Edson, Alta., to 
northeastern B.C. to bring oil 
and distillates to Vancouver. 

The route of the Peace power 
lines has been decided, accord- 
ing to Peace River Power De- 
velopment Co, 

Spur lines in the interior 
would connect with Kamloops, 
the Okanagan Valley and other 
cities and towns in northern and 
central B.C. 

It had been expected the huge 
transmission line would take a 
more ‘westerly course to Van- 
couver} rather than through the 
rugged Fraser Canyon. 

President D. M. Morrison of 
Trans Mountain said at the re- 
cent annual meeting there was 
a possibility the pipeline might 
receive requests in the second 
half of this year to carry natural 
gasoline from its Edson station, 
west of Edmonton, to the West 
Coast. 


Plans for construction of a 
liquid hydrocarbons pipeline 
north of Edson were in hand, 
and the principals involved 
planned gathering lines for gas 
fields north of Edson, and ter- 
minal facilities at Edson. 

Morrison’s disclosures have 
since been enlarged upon: 

Peace River Pipe Line, which 
already has a plant from Edson 
to the Sturgeon Lake fields, 
now plans to extend this line 
northward from the Sturgeon 
Lake area to tap hydrocarbons 
and oil from the Peace River 
district oil and gas belt. 

Thus, it appears, northern 


B.C. oi] may reach Vancouver | 
via Trans Mountain Oil pipe-| 


line. 

Previously, however, other 
plans to market the northern 
B. C. oil were proposed. 

One plan entails construction 
of a new pipeline from the Peace 
River district southward to Van- 
couver. 

Another would see construc- 
| tion of a pipeline from the Peace 
River district — say,. Fort St. 
John — westward to tidewater 
at Prince Rupert or Bella Coola, 
both of which are well north of 
Vancouver, 

At tidewater the crude could 
move by tanker to Vancouver 
and other markets. 

Trans Mountain’s depressed 
fortunes received an unexpect- 
ed boost recently when Shell 


project. 

If the Peace was discredited, 
B. C. would have to pin its 
hopes for future power on the 
Columbia. , 

The U. S. then would be in a 
position of strength to force a 
poorer deal on Canada for Col- 
umbia power. 

The situation has been work- 
ing to Canadian advantage re- 
cently. 

Looming development of 
Peace power has compelled the 
U.S. to take a more lenient view 
regatding downstream benefits 
for Canada. 

There’s much more at stake 
politically — at provincial, na- 
tional and international levels 
—than meets the eye in the Col- 
umbia-Peace power race. 


Net Down 
Shawinigan 


MONTREAL (Staff) — Con- 
solidated net profit of Shawini- 
gan Water & Power Co, in 
the first quarter was $3,145,945 
(35.7¢ per common share) or 
10.6% lower than $3,518,707 
(41.6c) in corresponding 1958. 

This consolidates Shawinigan, 
St. Maurice Power Corp. and 
Southern Canada Power Co. 
The profit drop is in line with 


Revenue from power sales 
was up 7.6% in the first quar~ 
ter. Operating expenses rose 
8.6%. 

Here are comparative details: 


Oil—a customer before imposi- 
tion of U.S. oil import curbs— 
ordered 10,000 bbl. a day of 
Canadian crude, starting about 
June 1. 

Shell will take the crude at 
its Anacortes, Wash., refinery. 

The pipeline’s only U.S. cus- 
tomer for many months has been 
the General Petroleums refinery 
in Washington. 

It had been taking about 
23,900 bbl. a day and this was 
reduced to 19,200 bbl. when 
U. S. import controls were made 
mandatory. 

Thus the Shell order increases 
Trans Mountain’s U: S. sales by 
about 50%. 
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Bank of Montreal 


We recommend Bank of Montreal shares for investment. Within the next 
few days shareholders of the Bank will be receiving share warrants 
permitting them to purchase additional shares at an attractive price. 
We suggest that all shareholders add to their holdings by the exercise 


of their rights. 


A. E. peo & Co. 
Limited 


Friendly B. C. Delegates 
Help in Columbia Talks 


From Our Own Correspondent 


VICTORIA — British Colum- 
bia’s strained relations with the 
federal government on Colum- 
bia River development have 
disappeared, 

Symbol of the new atmos- 
phere: Announcement that a 
strong government delegation 
will go to Ottawa to help form- 
ulate Canada’s bargaining posi- 
tion. 

Heading the liaison commit- 
tee, which meets a _ federal 
group led by Resources Minister 
Alvin Hamilton this week is 
Lands and Forests Minister Ray 
Williston. 


Other members: Hugh Keen- 
leyside, recently appointed 
chairman of the B.C. Power 
Commission; attorney-general 
Robert Bonner; government 
economic adviser J. V. Fisher; 
deputy lands minister E. W. 
Bassett; water rights comptrol- 
ler A. F. Paget. 

Following the Ottawa meet- 
ing, - both committees go to 





Montreal where the B.C. dele- 
gation will hold a _ watching 
brief at International Joint 
Commission discussions on divi- 
sion of Columbia power benefits. 


The new friendliness grew 
out of Premier Bennett’s discus- 
sions with Prime Minister Dief- 
enbaker last January on the Co- 
lumbia and Pea¢te River power 
projects. 


Last week the premier again 
emphasized that the two 
schemes are not independent 
and that development of the 
Peace’s hydro potential will go 
ahead as scheduled by the Axel 
Wenner-Gren interests, 


He also declared that the 
Swedish financier’s undertaking 
to build a railroad into the 
Rocky Mountain Trench—prob- 
ably a monorail—will be real- 
ized. 


“Obviously they are required 
to build a railroad,” said the 
premier. “There are no ifs, 
whens or buts.” 


Business Established 1889 


Offices in Principal Canadian Cities 


Fanny Farmer Net Up 18.8% 


An increase of 18.8% in net 
profit of Fanny Farmer Candy 
Shops Inc., Rochester, N.Y., in 
the nine months ended March 31 
is reported by President L. D. 
Griffiths in a letter to share- 
holders. 


Net was $1,182,384 ($994,968 


in first nine months of previous 
fiscal year). 


Sales for the nine months rose 


by 8.4% to $15,512,076 ($14,- 
303,953). 


$6,600 


accounting 
Indian and Northern 


Candidates must have universit 
sional accountants’ association. 


accountin, 
ing are a 





merece or Business Administra re or mem 


Because Easter this year came 
in March, profit in the January- 
March quarter was nearly 3.4 
times that of the corresponding 
1958 period ($549,228 vs, $162,- 
246). 

Sales for this period were 
34.1% higher at $5,703,241 ($4,- 
253,018). 

Earnings in the fourth quar- 
ter of the current fiscal year, 
ending June 30, will not be as 
favorable as last year, Mr. Grif- 
fiths said, 


ADMINISTRATIVE ACCOUNTANT 


required by 
NATIONAL HEALTH AND WELFARE 


- $7,680 


The person selected will plan and direct the installation st 
rocedures, 4 eens cost accounting procedures, in 
Health Services institutions. 


graduation. ree in Com- 
in a profes- 
A number of years el responsible 


is came and a good knowledge of hospital account- 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 59-593. 
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In every installation... ARMCO STEEL BUILDINGS 


Right from the start, the Armco Buildin: 
saves you money. First, you save p 


give you more for your building dollar 


System 
ary 


engineering and special fabrication. Armco offers 
the industry’s most complete line of steel build- 
ings, in the widest range of sizes, types and 


loadings. 
_— 


Next, you save construction costs, 


use Armco Steel Buildings are designed to 


fast . 


- be ready for occupancy sooner. 


2 ly, you save on maintenance. Armco Steel 
Buildves are designed to stand up under the 


toughest weather conditions . 


. stay wind tight, 


weather tight, snow tight for ‘maximum protec- 


tion of equipment and 
The smooth, durable 
Buil 


mnel, 
TEELOX® Panels of the 


System, provide exterior wall 


surfaces that integrate perf 


ectly with any type 


: building material. And Armco’ 8 flexibility of 
aca allows you to choose any size, layout or 
finish for industrial, commercial or institutional 


buildings. 


Cnotes” from a wide range ,. widths and 


heights . 


. Clear spans to 100’. 


. single and 


multiple span combinations. 


The STEELOX Joint interlocks 


each STEELOX Panel . 


ides 


- provi 
maximum structural strength with 
3 completely weathertight joint. 


To serve Canadians... ARMCO creates the finest steel construction products! 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Lid. 
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on 

Canada 
Permanent 
Debentures 


for any term from 1 to 5 years 


Your money eorns money, grows faster, when you invest 
in Canada Permanent Debentures. High rate of interest, 
easy fo purchase, approved trustee investment— backed 
by the Company that has served Canadions for over 


100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $18,500,000 


[ ‘Canada Permanent Mortgage Corporation, 
O20 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Send m4 full information on Canada Permanent Debentures 


SELL TV SHOWS 

CBC has sold two educational 
telévision seri¢s to major foreign 
networks. The 26-program Living 
Sea seriés has been bought by the 
Australian Broadcasting Commis- 
sion. This series was previously 
sold to Granada Television of the 


OR: TELEPHONE 


a 


U.K. A 12-program physics series 
entitled Live and Learn has been 
ordered by National Educational 
Television of Ann Arbor, Mich. 
This is the first such series pur- 
chased by NET which normally 
produces its own educational fea- 
tures, 


ea ANNOUNCEMEN, Sa 


WOOD, GUNDY & 


W. P. SCOTT 


COMPANY LIMITED 


A, ti, WILLIAMSON 


The Directors of Wood, Gundy & Company Limited have the honour fe announce 
the appointment of Mr. W. P. Scott and Mr. A. H. Williamson as Joint Chairmen of 
the Company. They both joined the firm forty-five years ago and have made 
@n evutstanding contribution to the development of the Company's business in which 


they are continuing to take an active part. 


Toronto Port 
Of No Return 


(CONTINUED FROM P. 1) 


flag) is cleared for Rochester. 
It makes a short sightseeing 
stop at Toronto and another one 
at Hamilton for an excursion to 
Niagara Falls. 

Passengers may join. the 
cruise at Toronto. but they must 
not leave it there or at Hamil- 
ton. 

To allow them to do so, after 
the ship has started from Mont- 
real on its next round trip is 
considered under the act to be 
transporting passengers from 
one Canadian port to another. 

Passengers may not board at 
Hamilton on this cruise, but 
this is a company, not a gov- 
ernment regulation. 

It is cheaper, of course to sail 
from. Toronto to Rochester and 
Montreal in four days than to 
make the six-day Montreal to 
Montreal circuit. 

A double room with bath on 
the round trip costs $230 per 
person; on the shorter tour it 
is $140, 

But sinee the company wants 
a full ship all the way, it will 
book passengers from Toronto 
Only if it cannot get capacity 
bookings from Montreal. 

Other ships to cruise the 
great waterway this summer 
include Oranje Line’s brand 
new freighter-passenger ship 
Prinses Irene (120 passengers) 
and Prins Willem van Oranje 
(60 passengers). 

There will be about ‘six sail- 
ings from Montreal to Chicago 
and back, with a stopover of 
four to nine days at the U.S. 
terminus. 


Some travel agents are ar- 
ranging special tours for the 
Chicago visit. 

You gan travel one way 
(seven ce or return, Rates 
for double room range from 
about $32 to $40 per person for 
each day on board. 

Georgian Bay Line will offer 
two St. Lawrence-Great Lakes 
cruises starting May 31. These 
are in addition to regular lakes 
tours which do not include the 
Seaway. 

Cruise ship North American 
will make the round trip from 
Chicago to Montreal with sight- 
seeing stops at Ontario ports. 
Rates from $360. The South 
American will make the round 
trip between Detroit and Mont- 
real with rates starting at $225. 

Canada Steamship Lines, 


Easiest, quickest way fo install. 


efficient GAS: FIRING 


IRON FIREMAN GCV GAS BURNERS 


for heating and small power boilers 


Fits all cast iron or steel firebox boilers 


Burner body is available in extreme range of sizes 
and proportions—for square, wide or long fire- 
boxes. Small individual burner heads permit 


exceptional flexibility. 
Complete in one assembly 


Body of the burner is shipped as one completely 
assembled unit, Teady to install through the ash 


pit opening. 
No boiler refractory used 


No major alterations or refractory lining in com- 


bustion chamber are required 
boiler settings. 


AUTOMATIC FIRING EQUIPMENT 
FOR HEATING, POWER, PROCESSING 


ee a at a 


Gets the most from any gas 


Any type of fucl gas available yields its maximum 
heat production regardless of the specific gravity 
or heating value of the gas. Efficient and depend- 


able at low gas pressures, 


Zoned for quiet start 
Larger sizes have two or more firing zones, which 


ignite in delayed sequence. Zone system provides 
a smooth start. 


in. conventional 


: 


Quiet flame—no pulsation 
There is no flame noise, and the burner will not 


pulsate under any conditions. . 


TRON FIREMAN MANUFACTURING CO. OF CANADA, LTD. 


ERS RE Oe ie ieee ai atneay es PERE 


City 


80 Ward Street, Dept. 115, Toronto, Ontario 
Please send literature and specifications on the 
Fireman GCV gas burner. — - 


aa hate pst iclinaonnemnnsictindiiiemedibemen maaan 


POGUE ccncceecneecetermecenn 





which offers regular summer 
cruises east of Montreal and 
which hag the right to pick up 
and deposit passengers at any 
Canadian pért, will operate in 
the Great Lakes on a charter 
basis only. 

Three groups have already 
been signed up for “floating con- 
ventions,” Others are being 
considered. 

A number of freighters with 
accommodation for six to 12 
passengers will also take tour- 
ists through the Great Lakes 
and on to Europe, the Carib- 
bean or other distant destina- 
tions. 

Typical round trip fares: Chi- 
cago to London $467; Toronto 
to London $420; Chicago to 
South America and the West 
Indies $900; Toronto ‘0. the 
Caribbean. and back to Mont- 
real $525. 


Doubt, Drought 
Haunt Wheat 


(CONTINUED FROM P. 1) 


cation, can be expected to cope 
with most attacks. 

There could be damuge, seri- 
ous enough local damage, but 
hardly a catastrophe, 


Wet weather ‘at harvest time 
followed. by an early winter 
could be worse. 

A combination like that half 
ruined an almost-made crop 
five years ago. 

Finally there is the question 
of markets. 7 

The Canadian spring wheat 

farmer has always been an 
optimist. He had to be. But he 
finds it a_bit hard to be an op- 
timist when he looks at world 
mierkets right now. 
' In Canada there is about 
enough wheat in storage to meet 
all normal demands even if we 
didn’t grow a single bushel this 
year or next. 

In the U.S. the surplus situa- 
tion is worse and a new crop 
just around the.corner. 

Russia is pushing wheat: pro- 
duction in new lands in Siberia 
and may fave a substantial sur- 
plus for export or dumping this 
fall, 

In Europe, especially in 
France and Italy, they are grow- 
ing more wheat and expect to 
have surpluses to sell. 

In the meantime, consumption 
in most western countries is 
barely holding its own despite 
big increases in population. 
Gone are the days when two 
big slices of bread were part of 
every meal. 





$80 Million 
Sales Plum 
In the Arctic 


(CONTINUED FROM P. 1) 


on the airborne trade fair came 
back with orders in their books. 

They also got detailed in- 
formation on pricing and speci- 
fications, 

Dr. Frank MacKinnopg, presi- 
dent of APEC, says: 

“We've had our eyes opened. 
Our contribution to a $100-mil- 
lion market has been something 
like 4%%. Our share of the 
military supply category has 
been nil.” 

At all three northern stops 
the flying showcase exhibition 
‘drew big crowds. 

For many’types of goods there 
is “someone on the spot” who 
can place orders. “It is up to the 
businessman to go and sell,” 

Nelson Mann said APEC does 
not plan to go further as an or- 
ganization, now that it has 
demonstrated what is available 
and how to go about getting 
after the trade dollars. 

“It’s the businessman’s job to 


follow up and get into the mar-|° 


ket.” 

Parker D. Mitchell» of Saint 
John, who is APEC vice-presi- 
dent for New Brunswick, says 
that the range of goods needed 
in the North covers the full 
gamut of ordinary civilian re- 
quirements—plus military pur- 
chases. 

It’s up to the individual busi- 
nessmen to sell. 

Specifications ard packaging 
are on U. S. standards. 

A partial list of items for 
which a ready demand exists: 

Petroleum products, farm 
produce, automobiles and spare 
parts, boats, canned goods, con- 
fectionery, beer, paints, plumb- 
ing equipment, lumber, textiles 
hardware and furniture. 


U. K. To Open 


More Doors 


(CONTINUED FROM P. 1) 


residents, it makes no difference 
to the British balance of pay- 
ments whether imports are paid 
for in dollars or European cur- 
rencies. 

The justification now ad- 
vanced for retaining some dol- 
lar. discrimination is the fear 
that a spate of North American 
goods, of a distinctive appeal 
not available elsewhere, might 
lead to a sharp increasé in total 
imports. 

The strain to be avoided is no 
longer a dollar drain, but a 
drain on the over all balance of 
payments. 

This fact may provide a clue 
to the goods most likely to be 
freed first. 
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If this were his car, 
he'd turn it in! 


The Outlook 


(CONTINUED FROM P. 1) 


selves felt. Hudson Bay Mining & Smelting, for example, re- 
ports its net up 69% and Consolidated Denison’s net.was four 
and one half times greater. Golds held their own. (See p. 38) 
@ Not all companies registered year-to-year gains, but in- 
creases were made across a wide range: For example, Imperial 
Oil’s first-quarter profits were off almost 10%, but Texaco 
Canada Ltd. net moved up 19%. Southam Co. net rose 4.4%; 
Industrial Acceptance Corp. pushed ahead by 7% 


One view of the future—based on these stvinveliditine-cwind 
and other projections—predicts total corporate profits will ride 
between 25% and 30% higher than a year earlier when all 
first-quarter results are in. 

In the U. S., the earnings surge has been even more drama- 
‘tie and signs are the first quarter will turn out to be a record. 
“Given the usual lag, this could mean Canada’s corporate profits 
will hit a record later this year. 

Barron’s this week counted, in a sample of 409 compahies, 
352: which had buosted net income over last year’s January- 
March quarter. 


As might be expected from better profit showings, sales 
have been putting on a spurt in a good many firms. 

For example, Canadian Celanese first-quarter sales ran 25% 
above those of a year before. Ford of Canada sales are up 27% 
in the first quarter and President Herbert H. Lank reports 
Du Pont of Canada’s sales.took a 13% jump in the first three 
‘months of this year. Simpsons Ltd. Chairman Edgar G. Burton 
indicates a 5.5% year-to-year sales advance. 

This sort of sales pep is showing through in at least four 
important sectors of the economy: 

@ Retail sales in February ran 7% above a year before after 
taking a 6.3% year-to-year increase in January. Better car 
sales had a lot to do with this brighter show; they were up 
17% in the month and a bigger proportion of the new cars 
were bought with hard cash this year. 

@ General bank loans—those made to individuals and to busi- 
ness—are still on the upgrade from their recession-time dol- 
drums, Currently, these loans are riding more than 10% higher 
than a year ago and most of the increase has taken place in the 
last couple of months. 

@ Interest rates are climbing with renewed business expansion. 
The treasury bill yield hit a record 4.72% last week pushing 
the Bank of Canada’s rediscount rate to a heady and hitherto 
unheard of 4.97% 


In‘ keeping with these and other higher rates prevailing in 
the money markets, the chartered banks pushed their lending 
rate. for prime risks to 5%4%, the second increase within six 
weeks and the highest rate since tight money days of mid-1957 


@ Industrial production broke through to a record in February, - 


discounting seasonal influences, with mining output gains con- 
siderably greater than those in manufacturing. 

To some observers this marks the formal end of the 1957-58 
recession and Canada’s recovery from its inroads, Output now 
stands fractionally higher than it did in March, 1957, the other 
side of the recession saucer, . 


MY BOSS would never put up with a car as old 
as this typewriter! Where cars are concerned he 
knows that old equipment costs money. But he 
doesn't seem to realize that, with a new type- 
writer, | could do more in a day... turn out neater, : 
more legible letters ... give him more and better 
work for his money. 


If he’'d.only stop to realize the small cost of a 
typewriter compared to the cost of my salary, he’d 
probably rush right out and buy me a brand new 
Underwood! Our accountant has figured out that 
a new typewriter has to be only 5% better than 
he old one to show a profit. The new, improved 
Underwoods beat that figure by a mile! 


Foran instantly convincing demonstration of the 
new Underwood Standard or Documentor Elec- 
tric typewriter,.call your nearest Underwood 
office. See for yourself why more Underwood 
typewriters are sold and in use in Canada than 
all other manne combined. 


underwood 


the only typewriters with 


STANDARD...ELECTRIC “DOCUMENTOR’ 


underwood limited 
COMPANY-OWNED BRANCHES 


AND SERVICES 
IN ALL CANADIAN CITIES 


MADE IN CANADA 





Unemployment 
S Insurance Rate 
Going Up 30% 


Watch for two 


new classes of 


contributors and _ beneficiaries, 


too *. « 


By LESLIE WILSON 

‘OTTAWA (Staff) — You can 
look for a two-stage program 
of changes in the Unemploy- 
ment Insurance Act. 

Changes planned by the gov- 
ernment in a bill to be intro- 
duced this’ week or early next 
include: 

@® Unemployment insur- 
ance contributions about 30% 
higher than the present ones 
(see table for FP estimates of 
the new rates). 

@ Addition to the fund of two 
new classes of contributors and 
beneficiaries. 

Right now, weekly employer 
and employee contributions for 
Wage employees earning over 
$57 a week are 60c no matter 
what the earnings are. Maxi- 
mum benefit is $30 a week. 

The changes will add two 
new classes to the top of both 
contributions and benefits 
schedules;. and will establish 
weekly. contribution rates of 
86c and 94c, and corresponding 
benefit rates of $33 and $36 a 
week. 

Benefit rates in the other 
wage classifications will not be 
changed. 

@ The ceiling for coverage of 
salarie@’ employees under the 
Unemployment Insurance Act 


Is Was 


will be raised from the present 
$4,800 to $5,460 (FP, Aug. 30, 
1958). 

@ The maximum benefit period 
will be extended from the pres- 
ent 30 weeks to 52. 

@ “Allowable earnings” sched- 
ules will be boosted. Workers 
now receiving unemployment 
insurance may earn up to $13 
a week wi 
benefits reduced. 

This figure Will be raised, 
providing a greater incentive 
for a man on unemployment in- 
surance to increase his income 
by casual work. 

Other changes in the act 
planned in late spring or early 
summer may add some of the 
150,000 Canadian agricultural 
workers who are at present ex- 
cluded from coverage by the 
Unemployment Insurance Fund. 

But they won’t mean that the 
fund will be operated on real 
insurance principles. Although 
the average Canadian worker 
will make higher contributions, 
he won’t receive higher bene- 
fits. 

His higher contributions will 
make it possible for the fund 
to withstand payment of so- 
called “seasonal” benefits to 
loggers, fishermen and agricul- 
tural workers (who have nbdt 


hington Oil Rumor 


First Move on New Policy? 


Canada seems to be finally 
‘gaining ‘ground in its efforts to 
convince the U.S. that our 
natural resources are vital to 
continéntal defense. 

Reports from Washington 
that curbs on sales of Canadian 
oil to the U.S. would be eased 
or possibly even lifted com- 
pletely’ because of this new at- 
titude sparked a hectic surge 
of trading in Canadian oil stocks 
that sent prices reeling upward. 

In a single hour, Tuesday, the 
Toronto Stock Exchange west- 
ern oil index recovered ground 
lost in a steady decline since 
late February. 

At mid-week, about all that 
could be learned of what prom- 


U.S. speculation is that 
Eisenhower will announce -+he 
new policy. to coincide with 
Canadian House of Commons 
debate on oil problems expéctéd 
shortly, when legislation «setting 
up a National Energy Board is 


brought down, probably next 
week. 


ises tobe a key switch in U.S. }- 


trade policy was that the U.S. 
State Department had informed 
the Venezuelans of its ideas. 


Venezuela, like Canada, is 
hurt by U. S. oil import con- 
trols (FP, March 28, 7). But 
Venezuela would still be out in 
the cold. 

Significant point in the un- 
official U.S. reports is that 
Canadian and Mexican oil 
brought into the U.S. by rail, 
pipeline or truck will be either 
fully or partially exempt from 
import quotas. 

If the White House announces 
such a pélicy, it would obvious- 
ly be aimed for Canada’s bene- 
fit since Mexico hasn’t been con- 
sidered a threat to U.S. oil pro- 
ducers. 

But, inclusion of Mexico 
would point to acceptance of 
the “continental defense” con- 
cept and could pave the way to 
better treatment of our other 
natural resources like lead and 
zinc which are also on a quota 
basis. 


ee ANNOUNCEMENT Se 


ELECTED DIRECTOR 


NEWEST MEMBER IN A FAMILY OF GREATS 


The Canadair-Convair ‘540’, by the application of turbine power, becomes the ulti- 
mate development of the widely used and approved Convair 240-340-440 series. The 
‘540’ is now on order and in full scale production, and is currently being demonstrated 


out having their, 


$9 and under $15 .. 
$15 and under $21 


$27 and wnder $33 .. 
$33 and under $39 
$39 and onder $45 
$45 and under $51 
$51 and under $57 
$57 and under $63 
$63 and under $69 
$69 ond over 

*FP estimates. 


$21 and under $27 ..ccccseeces 


The Fund 


UNEMPLOYMENT INSURANCE FUND 


Revenue 
$ Millions 
217.0 
228.7 


Fiscal Yeor 
1954-55 
1955-56 .. 


eeeeenes 
*12 months ending Feb. 28, 1959. 


made equivalent contributions) 
without running further down- 
hill. , 

Extending the benefit period 
from the present 30 weeks to 
52 will mean an additional 
drain of $15 million to $20 mil- 
lion a year on the fund, 

This extension will mean that 
local, long-lasting pockets of 
unemployment will cause less 
suffering for people who have 
exhausted their unemployment 
insurance credits. 

The real new drain on the 
fund will come with’ the addi- 
tien of new classes of agricul- 
tural workers. 


Workers in poultry-raising, 
horse-raising and horticulture 
are now covered by unemploy- 
ment insurance; studies to de- 
cide what new classes will be 
added are now being made. 


The fund now covers 84% of 
the Canadian labor force. This 
includes all workers — except 
those in some specified occupa- 
tions—paid on an hourly, daily 
or piecework basis; plus sal- 
aried workers up to $4,800. 


Adding the new classes of 
contributors and beneficiaries 
will work like this: 
> For wage employees earning 
between $63 and $69 a week, 
employer and employee contri- 
butions will be 86c a week. The 
corresponding benefit will be 
$33 a week. 
> For wage employees earning 
over $69 a week, employer and 
employee contributions will be 
94c a week and the benefit will 
be $36. 


Raising the salary ceiling 


Benefit 
Payments 
$ Millions 

257.6 
215.2 
231.3 

385.0 

485.5° 


will mean payment of employer 
and employee contributions of 
86c and 94¢ for employees in 
the $4,800-$5,640 range. 

The Unemployment Insurance 
Fund was intended originally 
to cover as many wage earners 
as possible, plus salaried work- 
ers up to the rank of foreman 
or the equivalent. 


The class ranges and salary 
ceiling were determined by a 
formula hitched to the DBS 
composite of Canadian weekly 
earnings. 

Present contribution and 
benefit scales were determined 
several years ago when the 
DBS composite of industrial 
earnings was about $60 a week. 
The composite has risen about 
$10 since; and addition of the 
new classes will simply restore 
the old relationship. 


But raising the contribution 
rates without making corre- 
sponding changes in the benefit 
rates merely pushes the prin- 
ciple that one group of workers 
shal make contributions from 
which other groups will benefit, 
one stage further, 


This principle was adopted in 
1950 when the Unemployment 
Insurance Act was changed so 
that “seasonal benefit” (rough- 
ly 80% of the level of ordinary 
benefit) could be paid to work- 
ers who hadn’t made enough 
contributions to the fund to 
qualify for ordinary benefits. 


The seasonal benefit arrange- 
ments have been liberalized in 
several ways since 1950. Sea- 
sonal benefit now equals or- 
dinary benefit. 


to airlines and business aircraft owners throughout North Americ» 


why the ‘540’ is the new challenger 
on short-to-medium routes! 


MAJOR 
REASONS 


DEFINITELY 


LOWER. 


OPERATING COSTS 


The standard 48-seat Canadair-Convair 
*540’ offers a direct operating cost of 
1.4¢ per seat mile which comes down 
to 1.1¢ in the 58-seat configuration. 
Over distances as short as 80 miles, ‘its 
economy of operation matches even that 
of piston-engined aircraft. 


GROWTH CAPACITY 
TO MEET GROWING 
ROUTE DENSITIES 


The Canadair-Convair ‘540’ has the built- 
in capability of growing with the increased 
traffic densities that are forecast for the 
years ahead. It can do this because its 
seating capacity can be increased by 
20% from 48 to 58 without weight or 
operating penalty. All fuel for terminal- 
to-terminal operation could still be carried. 


Suppose you have just 7 travelling men and your 
monthly invoicing costs are $70. Through the Avis 
Corporate Travel Plan you would save $60 a month 
because there’s just one monthly invoice broken down 
by individual, branch location, department or any 
way you specify. 


On top of this, the Avis Corporate Travel Plan 
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entitles your company to an initial 10% discount. ..~ 
and this discount becomes progressively bigger the more 
your men use Avis! 


Look into the Plan. You will recognize it as the first 
realistically effective way of reducing your company’s 
business car accounting and costs. Your local Avis 
station has the full story. 


...a little more courtesy 


Avis rents all new cars and 
features Deluxe Pontiacs. 


The Avis Rent-a-Car System of Canada » “Serving Canadians Round the World”. 


MATCHED-TO-TASK 
JET-PROP ENGINES 


The Napier 3500 e.h.p. engines that 
power the Canadair-Convair ‘540’ are 
the only jet-props specifically 
designed for the particularly stren- 
uous up-and-down life of short stage 
operations. The sectionalized design of 
these powerful new engines make them 


REDUCED EN-ROUTE 
GROUND TIME LOSSES 


The Canadair-Convair ‘540’ eliminates 
numerous possible time delays at 
en-route stops: passenger handling is 
expedited . . . time consuming engine 
warmups are unnecessary ... as many 


as 6 route stops can be made without 
refuelling. 


singularly easy to service and maintain. 


FASTER FLYING, 


QUICKER CLIMBING 


Today’s passengers want to make time. 
The Canadair-Convair ‘540’ is the 
fastest aircraft in its class, flying at 
speeds up to 340 m.p.h. It’s off the 
ground in a flash and takes only 6.4 
minutes to climb to an operating level 


of 10,000 feet. 


EXTRA CARGO SPACE 
FOR EXTRA PROFITS 


The Canadair-Convair ‘540’ has 402 
cubic feet of easily accessible cargo space: 
enough for two tons of additional pay- 
load that can be carried with no operat- 
ing penalty. 


MOST IMPORTANT TO You: the Canadair-Convair ‘540’ 
is a product of the combined experience and facilities of two 


of the world’s great aircraft producers—Canadair Limited 


of Canada and Convair—both members of the General 


Dynamics family of companies. 


FLY THE ‘540’ IN A DEMONSTRATION DURING ITS PRESENT TOUR: 


Canadair invites airline operators or businessmen interested in large executive aircraft, to fly the 
‘540’ in a demonstration flight. To schedule your flight, write or call Canadair Limited, Montreal. 


AIRO4O 


J ET- PROP AIRLINER 


CANADAIR, MONTREAL 
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What Makes Shiffer-Hillman Clothes 
So Much Better? 


10 


What the Man Said: 


The eé nt outlook for 
engineers isn’t much brighter ... 


C, B, C, SCOTT, assistant gen- 
eral manager (personnel) for 
Ontario Hydro, outlined cur- 
rent employment trends for 
engineers and technical per- 
sonnel at the annual meeting 
of the Technical Service 
Council, a non-profit place- 
ment office operated by 
Canadian industry. Mr, Scott, 
president of the council, said: 


“For the engineer seeking a 
position, last year was a diffi- 
cult time. 

“However, the number of 
jobs doubled in December, and 

-|this increase was sustained in 

WwW. J ruary, 
dent; J. R. H, Sutherland, 2nd ree —_ a 
vice-president; D. §S. Perigoe,| “Openings in March dropped 
treasurer; I. H. Macdonald, gen-| to a level lower than the aver- 


eral manager. t vear 
Cmts Cand Ma Oo te Oe age 
“It is too early to tell if this 


ronto) — R. M. Jennings, W. F. 
is a temporary decrease. 


Wansbrough, W. G. Ward, all ap- 
‘But forecasted capital ex- 


— ANNOUNCING = Sitsdin uly Finance 
. FUND 
OF CANADA 
_ [LiMiTep 
An investment combining: 
ee eae 
This mutual investment 


Algom Uranium Mines Lid. (Toron- 
to) — C. C. Calvin and H. L. 
Roper, appointed directors. 

American-Standard Products (Can- 
ada) Ltd. (Toronto)—R. R. Noyes, 

ted mark 


trial development for Peel County 
project. 

Canada Iron Foundries Lid. Mont- 
real) — John G. Kirkpatrick, ap- 
pointed director. 

Canada Permanent Mortgage Corp. 
(Toronto)—Allen T. Lambert, ap- 
pointed director. 

Canadian Aero Services Lid. (Ot- 
tawa)—Robert M. Reckeweg, ap- 
pointed executive vice-president 
and general manager; Thomas E. 
Rowlands, vice-president, engi- 
neering; John W. Strath, vice- 
president, sales; Grant F. Ray, 
secretary and assistant ‘ 

Canadian Chemical & Cellulose Co. 
(Montreal) — Paul M. Marshall, 
appointed a vice-president. 

Canadian ve Wool Grow- 
ers Ltd. (Toronto)—George Allan 
O’Brien, appointed general man- 
ager; John Coburn Ross, associ- 
ate manager. 


er es 


letters of application, and they 
are selective about location. 


“Ex-Avro and Orenda em- 
ployees are experiencing diffi- 
culty in relocating because of 
their specialized experience, 
high salary requirements, and 
in some cases, reluctance to 
leave Toronto. 


“Their activity has caused 
men who 
would 
other- 
wise be in 
the job 
market 
to post- 
pone their 
search for 
new posi- 
tions, We 
antici- 
pate that 
many of 
these air- 


1 Shiffer-Hiliman make quality clothes 


5 Each part of the coat is hand basted before 
only; their craftsmen know no other kind. 


permanent sewing. This skilled hand fitting 
and hand sewing brings out the style, as- 
sures ease and lasting good appearance. 


B. C. 
—David. A. 
comptroller. 
Consolidated Develop- 
ments Ltd. (Toronto)—George W. 
Finley, appointed manager, indus- 


: Second Canadian 
To Win Coveted 
Gilbreth Medal 


The 1959 Gilbreth Medal Award 
of the Society for Advancement 


A er re of Man- 


: agement 
Limited (which has q was pre- 


a sented to 
iam Gerald B. 
Bailey at a 
recent 
meeting of 
the Society 
in New 
York. 
Mr. Bail- 


Adams, appointed 


2 Tailors added to the staff, no matter 

their years of experience, undergo exten- 

sive probationary training, before being en- 
trusted with Shiffer-Hillman tailoring. 


6 There is 2 certain look-alikeness te 
most clothes, when new, But quality 
tailoring keeps the style and good 
looks of Shiffer-Hiliman clothes, 

long after ordinary clothes have 
“become shapeless and discarded. 


finance and professional in- 
vestment management; and 
acti 


esoots of more thas $2 bilfen 


3 Better fronts that actually improve 
with wear, provide a soft, easy “tall” 
to Shiffer-Hillman clothes, never sag- iy 
ging or shrinking, softly flexing with your, ¥ 
every movement. oe 7 First cost is a little more, but 
the good appearance lasts so much 
longer that, for no more than you 
would put into less satisfactory gar- 
ments, you can accumulate an inter- 
esting wardrobe with the style and quality 
. that always sets Shiffer-Hillman clothes apart. 


- 


4 Front edge of coat is sewn together over 2 
slim, pre-shrunk, bias-cut tape which prevents 
“puckering”., Hundreds of stitches lavished on 
the lapel hymo enable Shiffer-Hillman lapels to 
always present their soft, easy roll. 


pointed vice-presidents. 
Canadian Industries Ltd. (Mont- 


meh il hs 
MITED 


OAKVILLE 


ey, partner 
in the firm 
of Woods, 
Gordon & 
Co., man- 
agement 
consultants, 
of Toronto, 
is the second Canadian to win 
the award. 

The medal is given annually in 
recognition of distinguished ser- 
vice to the industrial engineering 
movement in the field of time 
and motion study. 


BAILEY 


HARBOUR MARINE 


LIMITED 


28 Colborne West, Oakville, Ontario 


Open each evening till 9 p.m. 


Something to Remember When Preparing a Schedule... 


Canada has 


French-Speaking Farm Markets... 


and ONLY 


fa¥ERME 


~~ Covers all six ! 


In addition to its extensive coverage of the Province of 
Quebec French farm market, La FERME also covers the 
important fast-developing French-speaking faym areas in 
New Brunswick, Ontario, Manitoba, Saskatchewan and 
Alberta. The French-speaking farmer and his family in these 
prosperous areas look to La FERME for news from “home”, 
authoritative articles on agriculture and items of interest to 
the homemaker . . . all in their mother tongue. The most 
effective, economical way to sell these French-speaking fam- 
ilies is through La FERME . . . the one medium that will 
deliver your message to all six markets! 


The readership trend is definitely to La FERME 
... over 50,000 (ABC) circulation increase since 


1954 compared with less than 4,000 by second 
publication in same period. 


real) — John A. MacAulay, ap- 
pointed director. 

Canadian Locomotive Co. (King- 
ston)—G. O. Saunders, appointed 
executive vice-president. 

Canadian Manufacturers’ Associa- 
tion (Saint John, N.B. branch)— 
P. W. Oland, appointed president. 

Canadian Sign Manufacturers’ As- 
sociation (Toronto)—Ray Jones, 
appointed president, 

Chesebrough-Ponds’ (Canada) Ltd. 
(Toronto) — Reginald Smith, ap- 
pointed assistant to director of 
marketing. 

Consolidated Glass Industries Ltd. 
(Toronto) — J. Clifford Bulmer, 
appointed executive vice-presi- 
dent. 

Ethyl Corp. of Canada (Toronto)— 
E. F. Dietrich, appointed manager 
of manufacturing plant, Sarnia. 

Fargo Oils Ltd, (Calgary—Reginald 
J. Gibbs, appointed secretary; 
David W. Talbot, treasurer. 

General Motors Diesel Ltd. (Lon- 
don, Ont.) — Russell Gage, ap- 
pointed assistant to the general 
sales manager; H. F. Shepherd, 
manager, G. M. diesel engine 
sales; P. G. Brewer, parts man- 


ager. 

Hard Metals (Canada) Ltd. (No- 
randa, Que.)—James E. Nichols, 
appointed managing director; 
Oscar L. Dickson, general man- 
ager; Georges L. Fortier, comp- 
troller. 

Henry Morgan & Co. (Montreal)— 
H. Heward Strikeman, appoint- 
ed director; C. F. Topp, secre- 
tary and controller. 

Home Insurance Co. (Toronto)— 
Robert S. Aitken, appointed resi- 
dent secretary for Canada; Alex 
Langstaff, casualty supervisor for 
Canada. 

Horton Steel Works Ltd. (Toronto) 
—A. G. Asplin, appointed presi- 
dent. 

Inland Cement Co. (Edmonton)— 
Hugh E. Pearson, Fred T.. Jen- 
ner, appointed directors. 

Johnson & Johnson Ltd. (Montreal) 
—W. G. Brayley, appointed di- 
rector. 

Merrill Lynch, Pierce, Fenner & 
Smith Inc. (Toronto)—Edward G. 
Percival will head firm’s Cana- 
dian bond department. 

MRC Ltd. (Montreal) — Robert F. 
Fleming, appointed director, 
market research services. 

National Cash Register Co. of Can- 
ada (Toronto)—C. W. Westlake, 
appointed president; Gordon Fol- 
lett, vice-president; P. G. Larter, 
director. 

Ontario Hydro (Toronto) — W. R. 
Harmer, appointed manager of 
sales promotion; G. M. McHenry, 
“appointed manager of residential 
sales; I. S. Widdifield, appointed 
manager, commercial and indus- 
trial sales. 

Province of Nova Scotia (Halifax) 
—Stewart M. Anderson, appoint- 
ed assistant director of informa- 
tion. 

Shell Oil Co. of Canada (Toronto) 
—J. P. Callum, appointed man- 
ager, reseller sales; H. M. Boles, 
manager, product and consumer 
sales; G. S. Morrison, manager, 
administrative services, 

Sifto Salt Ltd. (Montreal)—J. N. 
Hanlon, appointed general sales 
manager. 

Special Libraries Association (To- 
ronto chapter)—Miss Jean Ker- 
foot, appointed president; Miss 
Barbara Byers, vice-president; 
Miss Margaret Cockshutt, secre- 
tary; Miss Margaret Wright, treas- 
urer, 

Standard Paper Box Mfg Ltd. 
(Montreal) — Lt.-Col. Hughes 
Massue, appointed director of 
sales. 

Steel Co. of Canada (Hamilton) — 
Harold J. Clawsen, appointed 
vice-president in charge, new per- 
sonnel division. 

Royal Trust Co. (Montreal)—Henry 
G. Birks, Arthur C. Jensen, both 
appointed directors. ° 


ANNOUNCEMENT See 


~ Joins Merrill Lynch 


penditures, to which new engi- 
neering employment is related, 
suggest that the number of 
openings will not be much 
larger than last year. 


“Most kinds of engineers are 
in good supply, although em- 
ployers seeking men with spe- 
cialized experience report 
trouble, 

“Young sales engineers have 
been in short supply for over 
a year. There is a current 
shortage of electronic engineers, 
chemists and chemical engi- 
neers, the first probably tem- 
porary. 

“Although jobs are not nu- 
merous in some fields, engi- 
neers refuse to apply to 
companies which on previous 
occasions did not answer their 


craft industry men will emi- 
grate to the U. S, or Britain, 
where their skills are more in 


demand, or they will be forced | 


to take more junior positions in 
other fields, 


“The emigration of engineers 
and scientists to the U. S. con- 
tinues to be a matter of great 
concern, Since 1951, this trend 
has been increasing. 


“In the year ended June 30, 
1958, 1,200 engineers emigrated 
south of the border, This deple- 
tion of one of our greatest na- 
tural resources shows no sign 
of decreasing. 


“As far as we can ascertain, 
these men are enticed from 
Canada by higher salaries and 
the chance to do work in spe- 


CHOOSE FROM NEWEST IMPORTED WOOLLENS AND LATEST MODELS, READY FOR WEAR OR TAILORED TO YOUR REQUIREMENTS, WITH 


THAT STYLE AND QUALITY MAEN NATURALLY EXPECT OF SHIFFER-HILLMAN CLOTHES ...$85 TO $185, AT CANADA'S BEST MEN'S SHOPS 


cialized fields and acquire an 
‘American halo’ which comes 
from working under interna- 
tionally-known researchers, 

“Many companies operating 
in Canada do their research 
work in the U. S, and oppor- 
tunity for scientific personnel, 
interested in this field, is 
greater in that country. 

“This emigration is a serious 


waste of the very men who can 
do the most to develop Canada’s 
natural resources and help the 
country become more self-suf- 
ficient, 

“Also, these engineers and 
scientists, trained in Canada, 
are helping to build up the in- 
dustries of our greatest compe- 
titor for trade.” 


~ The Case of the Clumsy Worker. 


“This man can do the work of ten,” Bill Casey realized, 
“But if I keep him all my men will soon be victimized. 

He’s always mashing someone’s toe or bashing in a head. 
I'd better call a Travelers man before I’m in the red.” 


‘ 


SPEED LIMIT 

Special Correspondence 
SAINT JOHN—Speed limit on 
New Brunswick highways will be 
stepped up to 60 mph this sum- 
mer. It will be done gradually 
and only on “roads considered 
safe” by engineers. Attorney- 
General R. G. L. Fairweather also 
says that steps are being taken 
to have uniform road markings 

throughout the province. 


* a 


When Travelers’ man arrived he stated sympathetically, 
“You need our Workman’s Comp and Public Liability. 

We'll put our safety experts on the problem right away— 
To make this man productive in a less destructive way.” 


Obtained thraugh direct mail — no agents 
— no newsstand sales — no arrears 


@ Fer bienket coverage of French 
rurel Canada ask about la FERME's 
unique plan combining magazine and 
direct mail. Over 435,000 subscribers 
end prospects individually addressed. 


Still only 
| -60 


per line 


As promised, Travelers safety engineers dug in and worked — 
To study Casey’s operation—find where dangers lurked. 
“Our Workmen’s Comp and Liability,” said Travelers’ man, 
“Cuts accidents and lowers rates—a moneysaving plan.” 


So up went Casey’s profits and his company’s morale— 

The clumsy worker hurt no one, alone in ‘his corral, 
Suppose you have 4 nemesis—inanimate or human: 

Call in a trusty Travelers man—a man of greatacumen, 


= Serving Canada since 1865 THE 
Edward G. Percival, a specialist in Cana- 


dian corporate and government bonds, | me 
nsurance Uo 


has become associoted with Merrill Lynch, 
Pierce, Fenner and Smith Inc., it is an- =s 
Offices in » Calgary + Edmonton + Hafifax « Hamitton + London + Montreal + Ottzwa » Quebec » Toronto + Vancouver + Wimipeg » Representatives tn 189 cites ond towna, 
Ail forms of business and personal insurance including Life « Accident © Group « Fire * Marine « Automobile « Casualty « Bonds, : pse ees Ss : 


fa FERME 


ROBERT RAYNAULD, B.A., M.S.A. 
Editor — Publisher 
% 
TRANSLATIONS of catalogues, folders, booklets, etc., also 
technical agricultural copy, done for advertisers by La FERME 
experts at special rates. Ask for quotations. 
nounced by Joseph ?. Henican, Jr., vice- 
president and Toronto resident officer. 
dr. Percival will head the firm's Cana- 
dian bond department. 
TT 


909 Mount Royal Ave. E., MONTREAL. 


LA. 6-3327 


175,000 





Imperial Oil 
Production Up 
Earnings Off 


Imperial Oil Ltd.’s net earn- 
ings in the first quarter-of 1959 
were $13,560,000, compared 
with $15,022,000 for the same 
period last year. 


This was equal to share earn- 
ings of 43c and 48c respectively. 

On a volume basis, compariy| 
showed a good improvement 
over the first quarter of 1958. 


Crude oil production was up 
6%; crude runs at refineries up 
16%; and product sales increas- 
ed by over 13%. 


But the benefits from the in- 
creased volume are not realized 
until the products are sold, per- 
haps three or four months later, 
President J. R. White told 
shareholders at the annual 
meeting. 

Mr. White said he looked for- 
ward to improved results during 
the current year. The difference 
in. the earnings figures, he ex- 
plained, is due in part to in- 
creased rates of corporation 
income tax for 1959, 

Canada’s oil-producing indus- 
try would be better able to 
adjust to changes\ in demand 
and compete for markets if less 
incentive were given to drilling 
new marginal wells and more to 
production from highly produc- 
tive fields, Mr. White said. 


Three measures needed to re- 

lieve investment pressure on 
Western Canada’s producing in- 
dustry were listed by Mr. 
White: 
@ Adoption of a realistic U. S. 
policy on import quotas—a step 
expected by the company in due 
course, 


@ Earliest possible Canadian 
action to authorize natural gas 
exports. 

@ Adoption of measures to 
adapt the rate of development 
of new crude-producing capac- 
ity in Western Canada to cur- 
rent conditions, particularly in 
Alberta, where changes in the 
méthod of administering )ro- 
rationing are called for. 

“To supply the Montreal 
market involves complex con- 
siderations,” Mr. White said. 

“It is not just a simple mat- 
ter of delivering crude to the 
refineries there.in volumes rep- 
resented by their réspective ca- 
pacities. Such a step would car- 
ry Canadian crude beyond its 
practically competitive limits. 

“That is why the direct move- 
ment of Canadian crude to 
Montreal would appear to re- 
quire extensive regulation and 
interference harmful to the in- 
dustry, and to consumers and 
to the economy as a whole. 

“For these reasons, your di- 
rectors concluded that this 
movement must be regarded as 
a last resort in the event that 
more economic markets cannot 
be secured.” 


At a directors meeting follow- 
ing the annual meeting follow- 
ing officers were re-elected: 
J. R. White, president; W. O. 
Twaits, executive vice-presi-}, 
dent; J. A. Cogan and T, F. 
Moore, vice-presidents. 


German Contract 


Peps Montgary 


On basis of contract with 
German interest, Mentgary Ex- 
plorations is making a start on 
production from its lithium- 
cesium mine. The property at 
Bernic Lake in Manitoba is 
equipped with shaft and_ is 
ready to be opened up. 

First shipment of 1,000 tons | 
is expected by mid-summer. | 
This will go to Germany. Sur- | 
face stockpile of developrhent | 
ore amounts to nearly 1,000 
tons, 


ANNOUNCEMENT See 


CANADA IRON FOUNDRIES, 
LIMITED 


His work day starts with a touch of Monsanto 


Hat, brief case . . . hurried kiss for wife. Start the engine, wipe the wind- 
shield and away. Among the many Monsanto plastics and chemicals 
employed in the manufacture of automobile components are Lustrex* 
styrene plastic, Opalon* vinyl resins, used in electrical equipment and 
wiring insulation and Saflex*, as an interlayer in making “High-Test” 
Safety glass. 


Familiar intersections, stop signs, underpasses — then the fast clip to 
city’s center. Car running like a bird, silently. Monsanto has developed 
an extensive range of oil additives to inhibit corrosion, to serve as deter- 
gents and to control viscosity in automobile lubricating oils. Downtown 
traffic — stopping, starting, waiting . . . obeying red, green and amber 
eyes of countless traffic lights . . . braking, accelerating, idling — tires 
cushioning street bumps with smooth, resilient ease. The tire industry 
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looks to Monsanto for rubber additives and rubber anti-oxidants to assist 
in the production of tougher, more durable tires for use on cars, trucks 
and aircraft. 

Destination reached at last. Car safely parked. Still looks good — chrome 
bright, body free. of dents, paint gleaming in the morning sun. Monsanto 


chemicals play an important part in the preparation of special spray © 


paints used exélusively for automobile body work. 


His day’s work has yet to start, yet already Monsanto has made his job 
easier, pleasanter. In his round of sales calls, in the products he offers 
his customers ... in his home, Monsanto is with him, making his life 
simpler, more enjoyable, richer. Take time out of your work day to talk 
to a Monsanto representative. Perhaps he can make your life more 
pleasant, too. 


MONSANTO CANADA LIMITED 


MONTREAL e 


TORONTO e OAKVILLE « EDMONTON e VANCOUVER Monsanto 


... where creative chemistry works wonders for you 





EDGEWATER HOTEL 
BARBADOS 


went view on the Atlantic coast. 
Cooled by ever present Atlantic 


BARBADOS 
OCEAN VIEW HOTEL 


@ On the Sea with our 
own Bathing Beach 


@ Noted for Excellent 
Food and Service 


e Hot Water and Tele- 
phones in all rooms 


Besutiful swimming poo! 

Each bedroom is equipped with hot 
water, a private shower and toilet. 
All bedrooms have ocean views. 
All guests will be met on arrival 
at the harbour or airport. 

Ideal for summer holidays. 


Write or cable Manager. 


H. ¥V. MARSON 
Managing Director 


NORMAN MITCHELL 
Monager 


“The ideal spot 
for the discriminati 
ia" MIRAMAR 


is ST. JAMES, BARBADOS 
Joan & Peter Morgan's 


HOTEL 


ST. LAWRENCE 


directly on the Caribbean Sea 


BARBADOS 


BRITISH WEST INDIES 


Set in the island's most beau- 
tiful bay. 

The cuisine is famous through: 
out the Caribbean. Hot water 
and telephones in all rooms. 
Both Bungalows and Bedrooms 
available. 


H, ¥V. Marston 
Managing Director 


Mr. E. S. Bennett 
Manager 


SUN SAND SEA 


Bullt on a rock of 


VACATION in Style 


The Windsor is situated a 
stone’s throw from the 
Caribbean Sea. Near the 
golf course, near the night 
clubs, near the capital 
Bridgetown for shopping; 
The Windsor Hotel in Bar- 
bados offers you what you 
want—Vacation in Style. 


Please write to us for 
further information. 


THE WINDSOR 


BARBADOS, WEST INDIES 


" DIRECTLY ON 

THE OCEAN 

oD: @&i =sC BARBADOS 
by B.W.I. 


z, Secntios: Te Tennis: ae Sem, Glorious midnight Moonlight Sea-bathing 
the water is warm. This is an attraction not 
ss roan "‘aae yg the world. 


Hg Rag ae bedroom rf into the sea. The coe Reefs form a very nice 
ee an the beach, or on the Hotel's 

private pier, is a one nae oe deligh the guests. 

For reservations and information: 


UTELL INTERNATIONAL, 
Phone EM 6-3313 


veasonabl 
ond fer further information 
< write or cable 


THE CRANE HOTEL 


BARBADOS, WEST INDIES 


133 RICHMOND ST. WEST, TORONTO 


PARADISE BEACH CLUB 


BARBADOS 
Cable: Freshwater 


Best sea bathing in Barbados. 


Modern bungclows, fully equipped. Spacious double 
rooms, some air-conditioned. Amidst beautiful tropical 
setting. 10 minutes drive from city. 


For Reservations and Information, write To The Manager 


PARADISE BEACH CLUB 


BLACK ROCK, ST. MICHAEL, BARBADOS, B.W.I. 


Fully air-conditioned. Right on Beach. Superb accommodation 
eveilable from April to December. CABLE—CORAL BARBADOS 


Barbados SI 


Sparkling jewel of the Caribbean, tempered the year round 
by the soft cooling trade winds, offers you, beside the 
social activities of the Marine Hotel fine beaches of gleam- 
ing white coral sand, sailing, fishing, tennis, golfing, polo, 
race meets and sightseeings, or, if you prefer, just the 
quiet atmosphere of the verandas, terraces and gardens 
of the Marine. 


The Marine is situated near the sea, combines modern 
comfort with old world hospitality. The Marine offers 
= comfortable bedrooms with bath and shower, spacious 
ounges, large and beautiful gardens in which to relax, 
and a matchless cuisine. The ballroom is the scene of many 
gay dances during the season and two well-stocked bars 
specialise in the rum cocktails for which Barbados is 
renowned. 


Yow are invited to write for rates and brochures. 


THE MARINE HOTEL 
BARBADOS/WI 


Plan More Parks 
For Recreation 
In Saskatchewan 


Saskatchewan is to have sev- 
eral new provincial parks to cater 
to the increasing 1 ng of Cana- 
dian and U.S. visito 

The decision to son@ee = 
for this purpose is in line with 
recommendations of Toronto rec- 
reation consultant, W. M. Baker 
who recently prepared a three 
volume report for the provincial 
government on the recreation po- 
tential of southern Saskatchewan. 

Three parks have already been 
established. 

They are: 605-acre Meadow 
Lake provincial park on the 
Waterhen River; 250-acre Row- 
an’s Ravine on Last Mountain 
Lake and Ile a la Crosse on the 
lake of the same name. 

All three have excellent natural 
assets such as beaches, protected 
bays; harbors and forests. Camp- 
sites, picnic tables, toilet facilities 
have been established and further 
improvements including access 
roads, are planned, 

Negotiations are now underway 
to procure additional lands for 
other parks. 


Bermuda Builds 
For Tourists 


A new hotel and an addition to 
another will provide more accom- 
modation in Hamilton, Bermuda 
which is attracting more and 
more tourists. 

Construction has started on the 
new 225-room Bermudiana, which 
replaces the hotel destroyed by 
fire last September. The Princess 
Hotel has announced plans to add 
a 70-room wing. 

The $4.5 million Bermudiana, 
overlooking Hamilton Harbor, is 
expected to be ready next spring. 

Construction is scheduled to 
start on the two-story addition to 
the Princess Hotei this summer, 
with completion . ‘ate set for late 
1960. The addition will increase 
the hotel’s guest capacity to 490. 


Colorful — folders describing 
each of Belgium’s nine provinces 
are available free from the Bel- 
gian Tourist Bureau, 720 Fifth 
Ave,, New York, Information in- 
cludes historical data, list of spe- 
cial attractions, places to eat, etc. 


BAGSHOT HOUSE 
St. Lawrence, Barbados 


. A charming small hotel right 
on the Atlantic with its own 
Private Beach. 

Terrace bar and dining room 
overlooking the ocean. 
You will appreciate comfort 
combined with informality, and 
closeness to the town. 

Cables: ROBBIE, BARBADOS 


BARBADOS 
ACCRA BEACH HOTEL 


The only hotel on the famous 

Rockley Beach. is three miles 

from the capital of the island, 

Bridgetown, and 8 minutes 

oar from the Rockley Golf 
ub. 


wg vere c= $9.00 


WRITE FOR PARTICULARS. 


BARBADOS 
AQUATIC CLUB 
HOTEL 


On the water with pier and 
excellent bathing beach 


All rooms with bath 
P.O. BOX 40, BARBADOS 8.W.I. 


BARBADOS, B.W.I. 
THE 


ISLAND 
INN 


is different 


Next to the Royal Barbados 
Yacht Club and Aquatic Club. 
Perfect bathing. Comfortable 
Bed, Expert English and West 
Indian Cuisine. 1 mile from 
town. Private baths with hot 
and cold water. Charming priv- 
ate gardens, 


Write to ALAN MARTYR Proprietor 
Cables: “Alansinn” BARBADOS 


Spend Your Holiday at 
ROCKLEY BEACH HOTEL 
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Where to go- how to go- where to stay 


Flying Fish Fleet — 
Is Barbados ‘Must’ 


You can be a modern explorer 


around this lovely island... 


By BEATRICE RIDDELL 


You will enjoy exploring Bar- 
bados, Despite its tiny dimen- 
sions (21 miles long, 14 miles 
across at the widest point), this 
lovely West Indian island is 
crammed with beautiful and 
changing scenery, historic 
buildings, picturesque villages, 
“different” sights. And there 
are more than 600 miles of good 
roads to make exploring easy. 

From your hotel in any part 
of the island you can make a 
series of delightful day excur- 
sions, Whatever route you take, 
you are almost certain to pass 
a lovely beach where you can 
pause for a refreshing swim and 
picnic lunch, 

English-model cars may be 
hired for $24 to $36 a week plus 
mileage (after 250 miles) and 
gasoline. If you want a chauf- 
feur who also serves as expert 
guide—his wages will cost you 
as little as $9 a week. The Bar- 
bados Automobile Association 
will supply maps, information 
on routes and points of interest, 

A day’s motor tour, with spe- 
cial driver-guide costs aor 
$15. 

Another way to see the island 
is by bus. There is excellent 
service, covering major points 
of interest, 

Fares average about lc a 
mile. 

Or you can explore the is- 
land’s rugged coastline by 
water. Speed boats are available 
for $6 an hour, 

First stop for the sightseer is 
Bridgetown, the “Gilbert and 
Sullivan” capita] of this very- 
British, tropical island, In Tra- 
falgar Square, a statue of Lord 
Nelson looks down on “mauby” 
women dispensing hot spiced 
tea from containers carried on 
their heads, 

Be sure to visit Bathsheba, 
Cornish-Riviera-like resort on 
the Atlantic coast about 14 miles 
from Bridgetown. Another 
favorite “sight” is Sam Lord’s 


castle, built in 1820. Now a resi- 
dential club, the castle boasts 
medieval-style battlements and 
magnificent period furnishings. 

At Chalky Mount, small east- 
ern village, you can watch some 
exquisite pottery being made. 
Cherry Tree Hill and Hackle- 
ton’s Cliff offer magnificent 
views of the lonely northern 
hills and spectacular coastline, 

For an “offbeat” excursion, 
you can tour one of the island’s 
sugar plantations. Arrange- 
ments can be made through 
your hotel or the Barbados 
Publicity Committee, 

The more rugged adventurer 
can accompany the famous fly- 
ing fish fleet in a Government 
launch, You leave at 6.00 a.m., 
returning at 3.00 p.m.; the trip 
is well worth the early start. 

There is much mofe than 
sightseeing to keep you busy 
in Barbados. There’s marvel- 
lous sea bathing from the is- 
land’s famous beaches, fishing, 
sailing, golf, tennis, horseback 
riding. 

All types of accommodation 
are available — exclusive resi- 
dential clubs, resort hotels, 
guest houses and cottages, In 
summer, daily rates range from 
$6 to $24 a person with meals, 
At larger hotels this includes 
dancing and evening entertain- 
ment, barbecue suppers, picnics, 
tennis, sailing, etc. 

You can fly to Barbados from 
Toronto or Montreal (TCA) in 
about 11 hours. From New York, 
BOAC-BWIA and Pan Amer- 
ican offer frequent service. Re- 
turn fares: $306 tourist or $408 
first class. 

By sea, limited but excellent 
passenger accommodation 
is available in a number of 
freighter ships, Saguenay Ship- 
ping offers fortnightly sailings 
from Montreal with one-way 
fares ranging from $180 to $210. 

Alcoa Steamship Co. and 
Moore - McCormack have sail- 
ings from New York, 





Company Reports 


Food 


UNITED DAIRIES LTD., Calgary, 
consolidated net profit of $224,950 for 
1958 was 17.1% higher than 1957 net 
of $192,105. 

Sales volume showed a satisfac- 
tory increase despite continuing 
trend to higher prices, reports Presi- 
dent Grant M. Carlyle. 

“There is very serious concern in 
the industry as to whether dairy 
products may be priced out of a 
substantial share of their legitimate 
market,” he adds. 

Capital expenditures totaled waee 
975. This year’s will be hi 
president says, and substantially re 
excess of provision for de tion, 

Company's plant in Deer, 
Alta.; was sold early in 1959 at a 
price which will permit construction 
of a larger plant there. 


CONSOLIDATED toons. Accora? 
Years + hata Dec, 
ings 


seer enene 


sone A 192,105 
Less: Pret. divds. J 9.430 
Com, divds. 17,500 
Surplus 165,175 
Times Interest Earned: 
Before deprec. e 35.11 
After deprec. 32,41 19.80 
Earnings per Share apa owes Record! 
Preferred $110.27 we ro 


Shs. o/s as at Dec. ai: 


5% Pref., $100 par . 
Common, n.p.v. .... 


1,886 
50,000 


wear. Manufacture of hand knitting 
yarns will continue, with Monarch 
using its own dyeing and packaging 
facilities. 


Company and Security Mills Inc., 
Newton, Mass. formed Security 
Mills of Canada Litd., to manufac- 
ture and sell knitted cloth for the 
Canadian market. 


Prospects for 1959 are reasonably 
favorable and Monarch hopes to 
maintain its trend of progress in 
earnings shown since 1956. 


CONSOL, INCOME ACCOUNT 
Years Ended p62 31: 1938 
Net earnings .....«0+ $439,392 
Less: De! int, . . 


1,905 
59,047 


. 
profi e+ 151,051 
+ a Pret diva, eeeee 25,120 
| ee 125,031 
Nete—No income tax — due to loss 
earry-forward re prior y 
Earnings per Share and "Dividend Record: 
Preference: Earned . $36.78 $22.96 
Pp $6.00 nil 


ommon , oeeeene 0.93 0.58 
None paid, 
Note-—Divds. on pref. shs. in arrears 
amounted to $13.12% at Dec. 31, 
Shares o/s as at Dee, 31: 
4,107 , 
136, 


4%% Pref,, $100 par 
Common, n.p.V. .... 100 


CONDENSED CONS. BALANCE 
As at Dee, 31: 1958 
$1,060 


Cash 
921,994 


aid .. 


4,285 
136,100 
SHEET 


Accts, rée, less res. .. 
Amt, rec. re prop. sale 
contracts 
Inventories 
Prep, exp. 
Total curr. assets .. 
o_ assets 


CONDENSED CONS. BALANCE SHEET | 4 
1: 1958 1957 


Total ur. “Tiab, “ee 
debt 


580 | Funded 


Capital stock .... 


‘| Surplus 


2, 
Working capital ..., 1,726,470 


Manufacturing 
HOUDAILLE INDUSTRIES INC., 


$00 | Buffalo, spent about $1 million in 


rp 
Capital surplus 
*Market value of .. 50 
After rec. of .. 3,041,472 
Working capital 448,321 
Contingent liability in respect of guar- 
antees aggregated $12,333 at Dec. 31, 1958. 


Textiles 


MONARCH KNITTING CO., To- 
ronto, consolidated net profit of 
$151,051 for 1958 was 484% higher 
than 1957's $101,815. 

Sales were somewhat higher, 
Chairman Lord Barnby and Presi- 
dent K. L. Markon report. 


agreement with Coopers Inc. of 


Kenosha, Wis., developed satisfac- | 


torily and is expected to make a/} 
significant contribution to future 
earnings. 


Ltd., Oshawa, 
Canada’s largest automobile bumper 
maker. An additional $1 million is 
currently being used for further 
expansion. 

A new plant was completed and 
put in operation at Brampton, Ont., 
for Strippit Tool & Machine Co., 
making in Canada patented until 
punch and die sets and automatic 
equipment for sheet meta] fabri- 
cation. 

Shortly after. mid-year, a cash 
purchase was made of the capital 
leoete of Provincial Engineering 


I4d., Niagara Falls, Ont., consid- 


ered Canada’s largest producer of | 
cranes in addition to manufactur- | 
ing and installing hoists and trans- | 


mission towers. 

Net earnings of Provincial Engi- 
neering in fiscal year ended March 
31, 1958, amounted to $417,628. Sales 
totaled $12.3 million. 


| Travel Tips, 


Hunting and fishing e 
tours in Northern Canada are 
offered by TCA. You choose from 
a wide variety of lodges across 
the country. Rates (exclusive of 
air fare) as low as $36 per person 
for three days and two nights. 

> 7 . 


Israel, with its ancient and 
modern history, ideal climate, sea- 
side resorts and fine hotels ex- 
pects more than 90,000 foreign 
visitors this year. A new booklet, 
Vacation in Israel, gives back- 
ground information on the coun- 
try’s special attractions, tips on 
touring and prices oi hotels, 
meals, car-hire, theatre tickets, 
etc. Available from Israel Gov- 
ernment Tourist Office, 574 Fifth 
Ave., New York 36, N.Y. 

= . > 


With CPA’s new Montreal- 
Vancouver service to start May 4, 
through service from Eastern 
Canada to the Orient is now avail- 
able. You can fly from Montreal, 
Toronto or Winnipeg to Hong 
Kong and Tokyo in a turbo-prop 
Bristol Britannia. Total elapsed 
time from Montreal to Hong 
Kong (including all stops) is 49 
hrs. Round-trip fare: $1,248 
tourist, $1,710 first class. 

7 . 7 


Two European tour plans offer- 
ed by KLM combine independent 
trave] with pre-trip calculation 
of expenses. You choose any 
number of cities to visit, stay as 
long as you like in each. For $15 
per day regardless of.city, you 
get first class hotel room with 
private bath, breakfast, transfers 
from terminals to hotels, sight- 
seeing, touring advice. For $10 
you get standard accommodation, 
breakfast, lunch or dinner, sight- 
seeing and touring advice. Air 
transportation from Canada to 
Europe is extra, 


OUR SECOND CONDUCTED TOUR 
RUSSIA — SCANDINAVIA 
WARSAW 
PRAGUE — PARIS 


lv. ee ae ee 6, 1959, vie 
System 


eo Interesting and 
Fascinating Travel 
(12 Days in Russia) 
Personally conducted 
Tour membership limited 
A first class tour, first class Hotels, 


All sightseeing by private car 
Tour rate $1,160.00 per person 
plus round trip air fare 


Phone or Write Now for 
Your BR m and Folder 


0. K. JOHNSON & CO. 
LIMITED 
World Wide Travel Service 


697 Bay Street, Toronto 2, Ontaric 
EMpire 6-9488 


a | comtertabla fishing camps, 
swimming pool, dance orchestra — 
and meals to tempt and satisfy little 
, 4ppetites and big. 

RATES 


from $91 and up per 
week or $13 and op 

daily with meals. 
Lestie K, Sheppard, 

Manoger 

For reservotions see 
your trove! agent or 
CANADA STEAMSHIP LINES LTD. 
759 Victoria Square, Montreci—AV. 8-0231 


cri. ts yr see 


a rae . 


The SHERATON 
= (MIT. ROYAL has 
a way with meetings 
Our special convention service is yours for 
your next meeting. Our completely modern 


function rooms are fully equipped for all your needs — 
plus the experience that has made the 


“MT. ROYAL 
HOTEL 
Montreal, Quebec 


Call any of these numbers for information on Sheraton Servicer 
MONTREAL: Victor 2-7777 OTTAWA: Cuntral 6-2270 
TORONTO: empire 8-7474 NIAGARA FALLS: Stigin 44-7441 
HAMILTON: JAckson 7-5071 VANCOUVER: MUtual 1-9321 


Days are filled with sun and fun 


BERMUDA 


AWS 


F REE. 


Write today for 
6-page brochure 


in full colour. 


Come to this small vacation paradise 
now for fun in the sun, for the best in 
rest and play. Enjoy the islands’ all-year 
sports, fascinating sights, social activities, 

-*- Hotels and charming guest houses are 
noted for fine accommodations, food 

and service ... and the frequency of flight 
and sailing schedules makes Bermuda so 
easy to reach. See your travel agent! 


Tre Benmupa Traps Devetorment Boaan in 
Dept. TP-95, 111 Richmond St. West, Toronto, Ont. 


Please send free Bermuda Brochure to 


Name 


SS 


Oc il ne ee 





“People are sold 
a aces 
in Quebec 


REPS: jos. A. Hardy, Toronto & Montreal 
Hunt, Schart: Vancouver 


SSE ANNOUNCEMENT See 


J. CLIFFORD BULMER 
J. Clifford Bulmer has been appointed 


Gold Hike 
Is Urged 


From Osr Gwn Correspondent 

WASHINGTON, D.C.—Ever- 
hopeful advocates of a rise in 
the price of gold have urged the 
International Chamber of Com- 
merce to adopt a policy favoring 
a price increase. 

Speakers from South Africa 
and Canada pleaded at last 
week’s ICC meeting here for 
the boost. 

First reaction by chamber of- 
ficials, however, was hesitancy 
mixed with a strong dose of 
doubt, 

Camille Gutt, honorary presi- 
dent of the ICC, told the meet- 
ing that he disagreed with the 
idea of a price increase and that 
every governmental official to 
whom he talked said there will 
be no price increase for gold. 
He felt it was not worthwhile 
pushing for such a boost now. 

His discouraging words, how- 
ever, did not deter the mining 
representatives. 

R. A. Bryce, president of 
Macassa Mines Ltd., spoke on 
behalf of Canadian mining in- 
terests and strongly urged the 
increase. 

Describing the vital role gold 


Something 
Fishy 


Some ICC delegates lis- 
tening to the gold discus- 
sion were reminded of 
Rupert Brooke’s poem on 
“Fishes Philosophy” which 
might apply to the gold 
price increase advocates as 
well as to fish: 

“By faith we know; in 
hope we cry 

“The future is not 
wholly dry. 

“For sure the reverent 
eye must see 

“A purpose in liquidity.” 


Mr. Bryce said an increase 
in the price of gold “is a neces- 
sary step to acknowledge and 
halt the depreciation of paper 
dollars which has already taken 
place. 


“Properly used, gold is the 
best safeguard we have against | 
the danger of runaway _infla- 
tion.” 

Speaking in much stronger 
language, W. J. Busschau, a di- 
rector of the South African Re- 
serve Bank, put the blame 
squarely on the U. S. for holding 
back a gold price increase. 

He said there is desperate | 
need for a higher price for gold | 
to bring more liquidity to the | 
world trade markets. 


| 


Government Issues 
New Chart Series 
Covering Seaway 


New charts covering 200 miles 
of the St. Lawrence Seaway are 
now available from federal Dé- 
partment of Mines and Technical 
Surveys. 

Fourteen overlapping charts 
have been. made covering the 
Seaway from Montreal to Lake | 
Ontario. 

These charts, with one other 
| for the Welland Canal, have been 
| produced by the Canadian Hy- 
drographic Service of the depart- 
ment’s Surveys and Mapping 
Branch. 


‘Seaway Starts with Rush: 
Ship Traffic Jams Ahead? 


Coming with the St. Lawrence 
Seaway: 

Possible traffic jams on the 
| Welland Canal and in some har- 
bors. 


But opinion varied widely at 
|mid - week as canallers and 
ocean-going ships steamed into 
Lake Ontario from Montreal to 
open the 1959 season for the 
deepsea route. 


|@ Shipping circles are predict- 


Between 13,000 and 14,000 ing delays in the Welland Canal. 


copies of the charts have been 
forwarded to various world cen- 


Transport Department offi- 


estimate of 25 million. tons a) 
year from now on.” 

But first year traffic is expect- 
ed to be high, regardless of ac- 
tual freight volume, And there 
are other freight volume esti- 
mates that range up to 50 mil- 
lion tons a year for the Seaway. 

Other developments as the 
deepsea route opened: 
> Sweden will probe markets for 
high-grade iron ore in the Great 
Lakes industrial regions as a re- 

sult of the Seaway. 


> Time saving from Montreal to) 


tres for use by shipping concerns. |Cials on the canal, however, are€|'Torente will be substantial. 


A new supplement to the St. 


Lawrence River Pilot — a book|@ Nearly a dozen ships had en-| make 


of description and instruction for |tered Toronto harbor at mid- freighter Prins 
mariners navigating the river — | week. 


has also been paeteehend, 


Toronto Plans 
Port Expansion 
As Seaway Opens 


|which so far is 


not conceding the point. 


indicating that facilities 
‘of this and other ports could be 
|strainec by the first season flur- 


lry of activity. 


Shipping officials are watch- 
ing the Welland Canal traffic 
“normal.” 

But at mid-week, the first of | 


In wake of a hectic Seaway|a convoy of westbound ships— 


opening, Toronto Harbor Com- 
mission has unveiled long-range 
plans to provide more berthing 
space. 

It’s a $60-million project to ex- 
|tend docking facilities south and | 
east from the present area. 

The expansion will be carried | 
out over a 25-year period, accord- | 
|ing to present planning. 


|most of them came from Mont- 


| last weekend—had entered the 
|Port Weller locks at the eastern | 
| terminus. 

They will swell the volume of 
canal traffic substantially. 

Will there be a jam-up? 

“We don’t expect undue trou- 


First 


ocean-going ship to 
the run, the Dutch 
Willem George 
Frederik, made it in under 48 
hours, lopping about two days 
_ the previous, average time. 


| Saguenay Power 
Profit Off 11% 


MONTREAL (Staff) Net 
profit of Saguenay Power Co. in 
first quarter was $430,785, 11% 


rea after the Seaway opened] lower than $484,107 in first quar- 


ter. 
Saguenay stock is largely own- 
| ed by Aluminium Ltd. 
Here are comparative 
| Quarter details: 


first 


l3 Mes, Ended Mar, 31: 
Operating rev. 


| 
i 
| 
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Elder, Donaldson ¢> Crofts 


can provide you with 
authoritative information and advice concerning 
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CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
A consultation may prove invaluable in 


protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson ¢ Crofts 


Chartered Lite Underwriters $5 YONGE S1., TORONTO, EMPIRE 2-100? 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


SPECIAL BUSINESS FACILITIES 
for «sales tonventions 
e office meetings 
¢ product demonstrations 
projection equipment available 


at Toronto's fabulous 


CT AAMT his 


Less: Oper., maintce. & 
a. admin, exps. ..... 
Education tax, Que. 
Oth, taxes (excl, inc.) 
Depreciation 
Add: Other inc. 
Deduct: 
Int. on funded debt 
Amort. .. 


Inc. tax .... 
and that’s close to one spans tes ++: 


Toronto has some 12 miles of 
berths, most suitable for 
ships, officials point out. 

However, there have been | cial told FP. 
predictions that the port would) “We handled nearly 24 mil- 
suffer unless it is able to handle|lion cargo tons in 1956, our top 
peak periods of traffic. ) year, 


. . it) is now urgent that | Me 
the U.S. should give proper 
heed, before the present reces- 
sion develops into history’s 


greatest depression, to the con- 


Executive Vice-President of Consolidated | | plays in developing world trade, 
Glass Industries Limited, as announced by | Bryce said: “It will never in 


President David S. Rattray. Mr. Bulmer, 

who joined the Company te 1941, ent modern conditions be able to 
eppointed a Director and Toronto Branch | perform that function adequate- 
Manager in 1950. Mr. Bulmer is also o| ly ag long as its price remains 
Director and Vice-President of Canadian pegged at $35 (U.S.) per oz. as | Sequence of its refusal to restore 


Seeeees . Sheet ieee) Caerane | it has been for the past quarter adequate international liquid- 


|ble unless traffic is away. ahead 


big | of previous years,” a canal offi- NIM it 


Lakeshore Roud 


call RO 6-4392 
for reservations 


free parking 
at the door 





Limited. 
| of a century.’ 


Wonderful 


GRUISES 


on Happy Ships! 


AROUND THE WORLD IN 88 DAYS 


or if pressed fdr time, debark Los Angeles — shorten trip to 75 days. 


CO JANUARY 21, 1960...KUNGSHOLM 


YOUR CRUISE LINER—the magnificent KUNGSHOLM, 21,140 gross tons; com- 

air-conditioned; every delightful room outside, with private beth or 
shower; wide decks, spacious lounges, swimming pools—every feature imaginable 
to make the setting of this fabulous cruise one of incomparable luxury and com- 
fort. Superb cuisine and service are proud traditions of Swedish American Line. 
TRULY THIS 1S YOUR “CRUISE OF A LIFETIME’—THE WORLD ITSELFI A MOST 
UNIQUE ITINERARY INCLUDES PORTS IN EXOTIC EGYPT, INDIA, BURMA, 
MALAYA, THAILAND, HONG KONG AND JAPAN. The very names of our 19 
ports of call have a romantic, adventuresome fascination: Palma, Majorca; 
Neples, Italy; Alexandria, the Svez Canal and Suez, Egypt; Aden; Bombay, 
India; Colombo, Ceylon; Rangoon, Burma; Penang, Malaya; Singapore; Bangkok, 
Thailand; Hong Kong; Keelung, Formosa; Kobe and Yokohama, Japan; Honolulu, 
Hawali; Los Angeles; Acapulco, Mexico; the Panama Canal; Cristobal, Canal 
Zone, RATES FROM $2,800. If debark Los Angeles RATES FROM $2,600. 


OTHER FASCINATING CRUISES IN 1960 


—on the beautiful new GRIPSHOLM, 23,190 gross tons; cir-conditioned 
: oll er eee outside, including private bath or 
shower...a vessel truly designed for cruising af its very finest. 


GREEK ISLANDS—MEDITERRANEAN—SPAIN CRUISE 


INCLUDING VISITS TO NINE PORTS “OFF THE BEATEN a 5 THE AEGEAN 
SEA—FIRST TiME BY A LARGE CRUISE LIK 


GRIPSHOLM, MARCH 8, 50 DAYS 


wonderful cruising et o time when weather in the Mediterranesn crea is 
Sedans eS = ‘the sites of ancient civilizations and marvel at the historic 
ancient Greece and the Medi 


Your ervise incl 
aes stan ul es cai 


terranean. 
Funchal, Gate, Goa end a Gibralter; be a agg Bae Malaga, Spain; 
faye) Rate, Istenbul, Turkey. Then begins your 
nen te cue islands 
Set cote ender the epell of he ondect 
experiences will include the unique cli 


mystic eee 
ones; Piraeus, port for A 
of Apollo; 


WEST J AFRICA—SOUTH AMERICA CRUISE 


(C) GRIPSHOLM, JAN. 27, 38 DAYS 
ee ee visiting on i Same a cetinnets of iten ond Se 


Merocto; Sante Cruz, Tenerife 
Sikes Sieeeat Goh eae ‘ond Bahia, ‘Bros Berbodos, British 


 aedanaion 
West Indies; St. Thomas, Virgin islands. RATES FROM $1,125 


STILL TIME TO BOOK For 1959 


NORTH CAPE CRUISE—LANDS OF THE VIKINGS 


) GRIPSHOLM, JUNE 30, 45 DAYS 
THE MOST COMPREHENSIVE ITINERARY OF ALL NORTH CAPE CRUISES! =, ports in 
Scandinovia Northern ore this febulous ch takes 


wp (for Brn Brussels), 
(for —. Pee antes RATES FROM $1,350. 
LE 


VACATION BUDGET CRUISES 


mile. 
mowo hen 


0 VIKING LANE CRUISE, auc. 26, 1959, 29 pays 


opportunity te cruise exciting ports in nine lovely countries in Scandi- 
teria ord Norham Europa, Tia the teal ne for evel thexe countries ee the 
weather is pleasantly Ports include: Leith (fer Edinburgh and the Edinburgh 
Gusteoniode, Benmadhs Rewbers, Gorapay eee through the Hel Concl),; a 
Holland; Belnivm; 5. Peter Port, Guernsey, in the Channel Islands; Dun 
Leogholve {fer Dublin) 


the 
Glengarriff (for Killarney), " teehend. RATES FROM $700. 


MEDITERRANEAN CRUISE, serv. 25, 1959, 36 DAYS 
the Mediterranea 


Some Gouin Gall aul WONTER CAOUGES TO THE WEST INDIES, 
O on tee beowtitl il QRIPSHOLM, AUG. 15, 9 days, Seqveney, Gespe, and Bermuda, 


Og rena De Ca a i Te 


0) qarescums vec. 19, Se dsex'd tats Von OO IM 8, WUT bas 


REGULAR TRANSATLANTIC SERVICE between New York ond Bremerhoven, 
Copenhagen, Denmark; and Gothenburg, Sweden; with connections to 
ok Europe. 


Fer illustrated literature and information PLEASE CHECK BOX ABOVE 
end send te YOUR TRAVEL AGENT or 


Swedish American 


1255 PHILLIPS SQ., MONTREAL 
ROOM 30, UNION BANK BLDG., CALGARY * 416 MAIN ST., WINNIPEG 


| bution 





* Busschau said. 


“It is later than they think | 
|on Pennsylvania Ave.” 


The South African banker | 
said the decision to increase the 
resources of the World Bank | 
and _ International.. Monetary | 
Fund do not provide enough | 
liquidity for increasing world | 
trade, 

“Loans within the family,” 
he said, “as between the less il- 
liquid to the more illiquid, can- | 
not in any way alter the over- | 
all illiquidity of the family or | 


| ity,” 


| the system.” 


Lashing out at the U.S., 
Busschau said, “By refusing to 
alter this figure ($35), the U.S. | 
is deliberately keeping the 
monetary reserves of the Free 
World at a level insufficient to 


allow the removal of (trade) 


restrictions, andat a level too 
low in purchasing power to give 
full mobility to trade and cap- 
ital. In other words, on -the 
evidence this figure of $35 per 
oz. of gold is a rigidity which 
causes instability not stability.” 


Pac. Atlantic 


Offers Stock 


MONTREAL (Staff)—Share- 
holders of Pacific Atlantic 
Canadian Investment Co. are 
being offered the right to sub- 


| scribe to additional shares at $3 
per share on a _ one-for-four 
| basis. 


Purpose: To broaden distri- 
and improve general | 
marketability. 

Currently quoted on _ the} 
Canadian Stock Exchange at | 
$4, the seldom-traded shares | 
of this investment trust hdd a | 
net asset value of $5.78 March | 


| 31, company reports. 


Outstanding: 280,010 $1 par 
value. 

Funded debt is $400, 000 | 
334% collateral trust bonds, | 


| due Dec, 1, 1960. 


The letter to shareholders | 


| said net earnings for four 


months ended March 31 (fiscal 
year ends Nov. 30) showed a | 
substantial improvement over a | 
year ago. 

Directors anticipate company 
will be able to maintain the | 
regular 3c quarterl: dividend | 
after issue of the additional | 
shares. 

ANNOUNCEMENT Same 
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RAILWAY AND POWER | 
APPOINTMENT | 


Giant camera 


for Outer Space? 
No, but... 


DAVIESHIP can build any size or shape of 
engineering structure you may require! 


This massive 3-D camera-like object is actually a 
DOUBLE HOPPER MILL FEED BIN — no more than a 
routine construction job for DAVIESHIP. The flour- 
ishing ENGINEERING DIVISION of the famous Davie 
Shipyards. applies the accumulated experience of 


a century of shipbuilding to every construction 
problem. Whether your requirements call for 
gigantic equipment or small individual parts, we 
can supply your needs. Just give us a call when- 
ever we can be of service to you. 


DAVIE SHIPBUILDING LIMITED, LAUZON, QUE. 


GHIP BUILDING - SHIP REPAIRING - PRESSURE VESSELS * PENSTOCKS 





PENSION CONSULTANT AND 


Who since becoming associated in 
Toronto with The Canada Life Assur- 
ence Company in 1936 has been 
specializing in Deferred Executive 

ion Piens, Business Insur- 
ence and Employer-Employee Benefit 
and Pension Plions. Mr. Eisen is the 
author of booklet on “Pension Pian- 
ning” first published in 1950. 


Drilling Companies 


Hit by Oil Cutback 


Drilling activity at lowest point in seven 
years > . . r 


Yrom Our Own Correspondent pared to 158 drilling in the 

CALGARY — Retarded oil| same period in 1958. 
exploration and development) @ Idle rigs number 198 com- 
programs are dealing drilling} pared to 99 rigs last year. Total 
firms a sock on the chin — and | includes CAODC and non-asso- 
some of them have already) ciation members. 
taken the count. _ | @ Drilling rig workers are leav- 

“Right now, drilling activity ing in droves for other jobs, 
is at the lowest point in seven|ajthough top trained workers 
years,” one drilling company) are retained in hopes that ac- 
official told FP. | tion may start again soon. 

Here’s the scoreboard: |@ The ratio of exploration 
© At least seven companies in| ‘tilling to development drilling 
the last six months have merg-| 8 three to five, a complete re- 
ed with othérs, six in Alberta, versal of what it was even two 
one in Saskatchewan. | YESEs ago. 


| “Some relief will have to 

Gian “Assodation of » Ollwell| me soon or many more. rigs 

Siete will collect rust,” says F. T. 

ee a Aerts, (Bill). Glasscock, president of 
Saskatchewan and B.C. com- CAODC. 


Decreased demand for drill- 
ing has reduced facilities avail- 
able and increased competition. 
But profit margins have drop- 
ped drastically for active drill- 
ing companies. 

“Footage prices are down 
from 30% to 40% from what 
they were two years ago,” says 
another driller. 

Among the top oil and gas 
companies keeping drillers ac- 
tive: Phillips Petroleum, Brit- 
ish-American, California Stand- 
ard, Pan-American, Shell Oil, 
Home Oil, Imperial and Hud- 
son’s Bay Oil & Gas. 


TANKOOS YARMON 


LIMITED 
Realty Investments 


25% Acreage Cut 
For Ont. Tobacco 


Acreage of flue-cured tobacco 
in Ontario will be cut 25% for the 
1959 crop. 

The reduction was announced 
by the Ontario Flue-Cured Tobac- 
co Growers’ Marketing Board. 

Maximum planted acreage will 
be 121,540. 

This year’s acreage is expected 
to yield about 155 million Ib. but 
unfavorable weather could change 
the estimate drastically. 


Greenshields & Co-Inc 
Unileierteers'end Dealers be 
es 


Greenshields & Co 


Limited 


Members 
Montreal and Toronto Stock Exchanges 


In reducing the quotas, the 
board said it considered increased 
production in Quebec’ and a pos- 
sible drop in domestic consump- 
tion because of increased federal 
tax. 


Board Chairman. Jesse F, Gray 
said that although provincial 
legislation forbids the board to 
refuse acreage quotas to new 
farms, “we’re going to try it.” 

“This thing has got to be 
stopped somewhere,” he said. “If 
we don’t we could have 500 to 
600 new farms next year. Until 
we can get to full base acreage 
and expand again, we should nail 
the door shut.” 


MONTREAL, 
QUEBEC 
SHERBROOKE 


TORONTO NEW YORK 
OTTAWA WINNIPEG 
LONDON, ONTARIO 


“SKRIPSERT’ FOUNTAIN PEN 
AND MATCHING ‘FINELINE’ PENCIL 


Sheaffer uses enamel, silver 
and other precious metals to 
create a fountain pen that 
actually expresses your pere 
sonal taste in fine jewelry! 


Lady Sheaffer Xi Pen 
“Tulle” barrel pattern 
with Jet gripping 
section, $4250 


a cartridge of famous 
Skrip writing fluid and 
write... smoothly, clearly 
your way of writing! 


Lady Sheaffer li Pen 
“Corduroy” barrel pattern with 
Ivory gripping section, $4Q00 


NEWFOUNDLANDERS ACCUSE: 


Foreign 


Trawlers ‘Invade’ 


Inshore Fishing Grounds 


From Our Own Correspondent 


ST, JOHN’S — Landings of 
all fish species in first three 
months this year were 42% be- 
low year-ago levels in New- 
foundland. 


Total landings were 26.1 mil- 
lion Ib. in the period this year, 
down from 45.1 million lb. in 
first three months of 1958. 


Landings were valued at 
$656,000 compared with last 
year’s $816,000, 

Blame for the drop: 

Rugged winter weather, in- 
cluding ice conditions, 

Landings of ground fish in 
March totaled 11.1 million Ib. 
valued at $303,000. In the same 
month of 1958 fish landed total- 
led 14.7 million lb. with a value 
of $369,000. 

Ice conditions were blamed 
for the decreased catch. The 
east and west coast was blocked 
most of the month. 


Landings of hake, pollock, 


‘Water Steal’ 
Argument Won 


By Canadians 


From Our Own Correspondent 

WASHINGTON, D.C. — Can- 
ada has won the 1959 battle 
over the so-called “Chicago 
water steal,” 


A presidential veto seems 
virtually assured even if Con- 
gress did pass the proposal to 
second out of Lake Michigan 
into the Illinois Waterway on a 
three-year experimental basis. 
And there is doubt now, that 
the Senate will even vote on the 
measure. 


Canada’s tough diplomatic 
note protesting U. S. legislation 
on the water diversion surprised 
the U.S. and gave Canada the 
victory. 

It was one of the angriest 
notes Canada has ever sent to 
the U.S. capital. 


Illinois senator Everett Dirk- 
sen, Republican Senate leader, 
said at midweek there was no 
use in Congress passing the bill 
this year because President 
Eisenhower likely would veto 
it. 

He said: 

“In view of two vetoes of 
previous diversion bills, I must 
say on my own responsibility 
and in the light of the latest 
Canadian protest, it would be 
unlikely that the President 
would approve any bill which 
might reflect upon our good re- 
lations and which Canadians 
would regard as a breach of 
treaty and other agreements. 

“Under these circumstances, 
it would appear that the only 
course open for the moment is 
to request the Department of 
State to open immediate nego- 
tiations with Canada looking to 
a revision of the appropriate 
provisions of the treaty and such 


other formal agreements and’ 


understandings as stand in the 
way of securing additional water 
which we regard as indispens- 
able. .,.” 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


BELL TELEPHONE—Dominion Securities 
Corp., 50 King St. W., Toronto. 


BANK OF MONTREAL—Greenshields & 
Co., 507 Place d’Armes, Montreal. 


CANADIAN CHARTERED BANKS—W. C. 
Pitfield & Co., 235 St, James St. W., 
HOLT, RENFREW & CO.—Greenshields. & 
le \ 
M. LOEB LTD.—Morgan & Co., 507 Place 
d’Armes, Montreal. 


ANNOUNCER 2 ———_ 


Guaranty Trust 
Appointment 


catfish, plaice and greysole 
showed an increase compared 
to March, 1958. Landings of 
haddock, however, were only 5 


million Ib, compared to 8.4 mil- | 


lion 1b, in March, 1958. 

During the last week of 
March conditions improved 
slightly on the Grand Banks 
and good catches of haddock 
were made in record time by 
most vessels, 

The production of frozen 
ground fish in March was three 
million lb. compared to 3.7 mil- 
lion Ib. in March, 1958, The 
three-month production total 
was 6.5 million lb, in 1959 and 
7.7 million Ib. for the same 
period of 1958, 

April will produce a large 
eatch, according to indications 
from fishery department offi- 
cials. 

Fishermen generally are hop- 
ing for a better catch of codfish 
this year, both inshore and off- 
shore, Last year was one of the 
leanest fishing years on record. 

In the past week or two, for- 
eign trawlers, now putting in 
an appearance in hundreds on 
the Grand Banks, have not. al- 
ways obeyed the rules govern- 
ing territorial rights, it is 
claimed here, 

Many have encroached upon 
the rights of Newfoundland 
fishermen jin in-shore waters, 
damaging the fishing gear of 
the locals and actually prevent- 
ing them from fishing, fisher- 
men say. 


Cdn. Petrofina 
Crude Output Up 


MONTREAL (Staff) — Crude 
oil production of Canadian Petro- 
fina Ltd. reached 780,000 bbl. dur- 
in the first quarter — a 13% rise 
over the same period in 1958. 

Drilling activity by company in 
be ora Canada resulted in com- 
pletion of five oil and two gas 
wells, President A. F. Campo told 
shareholders in Montreal this 
week, 

Unusually cold weather during 
the winter caused a marked in- 
crease in demand for heating oil, 
he added. 

Company’s Pointe-Aux-Trem- 
bles refinery processed 2,488,000 
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BEAUTY 


. .. the kind of beauty in a building conceived 
only by an artistic mind skilled in the creation 
of the unusual from the usual. A stairway — 
graceful and functional — designed by a pro- 
fessional architect. 


The architect translates the finest building 
materials into good design . . , supervises 


THE ARCHITECT 
IS INDISPENSABLE 
TO GOOD BUILDING 


bbl. of crude oil during the first 
quarter. 
Sales of refined products “in- 


Photography by Pande 


construction from start to finish as YOUR 
representative . . . is your assurance of com- 
plete and lasting satisfaction. 


If you are planning on building whether it be 
a house, a factory, an office building or a 
community — remember .,, 


ONTARIO ASSOCIATION 


OF ARCHITECTS 
50 Park Road, Toronto 5 


Yarn Sales Down, N.B. Mill to Close 


MONTREAL (Staff) 


The{ No official reason for the 





creased considerably” as company 
“continued to make satisfactory 
progress in its marketing activi- 
ties.” 

Earnings for the first quarter 
were described as “considerably 
higher.” 


Saint John, N.B., plant of Corn- 
wall & York Cotton Mills Ltd. 
will close this month. 

The news came in an announce- 
ment issued this week by Cana- 
dian Cottons Ltd., owner of the 
mill 


closure was given in the state- 
ment. However, there has been 
a gradual decline in demand for 
yarn sold both to the public and 
Canadian Cottons (FP, April 11). 

Machinery and equipment will 
be sold. 


Everybody benefits 
from 


SHAWINIGAN 
RESEARCH 


Welders in Winnipeg 


The welder’s torch is powered by 
Acetylene gas which is. derived 
from Calcium Carbide produced 


th eet a eNOS OT SiS ey iG os Sls ak aR a ae 


by Shawinigan. 


Painters in Penticton 


Shawinigan’s Polyvinyl 


Acetate 


Emulsions enable painters to do a 
faster, better job more efficiently. 
Odorless new paints apply fast, 


dry fast. 


Home-makers in Halifax 


Dish-washing is easier and faster 
today, thanks to Shawinigan’s 
Monochloroacetic Acid, a deter- 
gent-ingredient that insures cleaner 
dishes and softer hands. 


Shoppers in Saskatoon 


Vital to the production, dyeing and 
printing of textiles is Acetie Acid, 
produced by Shawinigan, 


Grocers in Guelph 


By producing Dibutyl Phthalate, 
Shawinigan helps grocers present 
attractive displays. This organic 
chemical improves the texture and” 
durability of “Cellophane” wraps. 


& : 

In their laboratories, Shawinigan’s men of science labour to develop new chemical 
products for industry, exciting new uses for existing products and new chemical processes 
to improve industrial efficiency and economy. 

As Canadian industries reap the benefits of this research, Canadians in every walk of life 
benefit in turn. For we find the application of these industrial chemicals everywhere... 
in the manufacture of fabrics and lacquers.. in the food industry...in agriculture. 
And with each progressive development, Shawinigan research continues . . . insuring 
Canada of an industrial future greater than the past, and holding forth the promise of a 
richer, fuller life for all. : 


SHAWINIGAN CHEMICALS LIMITED 


HEAD OFFICE: SHAWINIGAN BUILDING, MONTREAL, QUEBEC, CANADA 
PLANTS: SHAWINIGAN, QUEBEC, CANADA 


19 EXQUISITE MODELS FROM $10.00 TO $110.00 
All prices ore suggested retail : 
G. HAROLD EDWARDS, C.A. 

J. Wilson Berry, President of Guaranty 
Trust Company of Canada, announces the 
appointment of G. Harold Edwards as an 
Assistant General Manager of the Com- 
pany. He joined the Company in 1948 


SHEAFFER'S 





FILTER TIP 
CIGARETTES 


CANADA IRON FOUNDRIES 
April 20 had 809,844 common 
shares outstanding. 


Since 1871... 


has brought musical educa 


P 
From Office Building 


Consolidated Building Corp., 
will erect a 12-story office 
building in Toronto containing 
over 250,000 sq. ft. of floor 
space. 

The building will extend 
north of and parallel to Queen 
St. between Yonge and Victoria 
Sts. 

Existing buildings on the site 
will be, torn down. 

Architect is Wilfrid Shul- 
man, 

Roof area of over 16,000 sq. 
ft. will provide space for a pro- 
posed heliport, hangars, travel 
offices and restaurant. 

A regular helicopter service 


Roof 


with Malton airport is planned. 

A basement arcade with 
stores will run from Yonge St. 
to Victoria St., and negotiations 
are going on with Toronto 
Transportation Commission to 
link the arcade with the Queen 
St. subway station. 

Shortill & Hodgkins of To- 
ronto, rental agents, announce 
that the building will be named 
after a company which rents 
four floors or more. 

A competition limited to 
Canadian sculptors and mural- 
ists will be held to select either 
murals or statuary for the 
three-story high lobby. 


Verbal Promises Bring Arrest 
Of Three Securities Salesmen 


From Our Own Correspondent 


SASKATOON —. Arrest this 
week of three Saskatoon secu- 
rities salesmen is taken as 
further evidence that the 
Saskatchewan Securities Com- 
mission is going to keep a close 
watch on investors’ affairs, 

“The department seems to be 
cracking down,” an official of 
one brokerage house told FP. 
Some time ago a new commis- 
sioner was appointed: W. W. 
Cameron, formerly with the 
Ontario Securities Commission. 
. Arrest of. Walter Luboff, 
Joseph Tetreault and John Wil- 


tion into thousands of Cana- 


dian homes, 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


is the time to get ready for... 


SPRING 
PLANTING 


SALES STATIONS 
® ** ”: 
2827 YONOE STREET alii 
to Frida 
Uni 9 PM. 


LAKESHORE #2 HIGHWAY 
“AT CLARKSON 


QUEEN 
Just West of 


‘our 
EVERG REERENNIATS d VINES 
, an . 
pe eh er from Sheridan Nurseries. Now is the time 


son followed cancellation by the 
Commission of the registration 
of Western Bond & Share Corp., 
a broker-dealer which, it said, 
had been engaged in the distri- 
bution of shares of Columbia 
Metals Exploration Co. 

Luboff is charged with oral 
misrepresentation to Paul A. 
Bechard that shares of Colum- 
bia Metals would be listed on 
the Toronto Stock Exchange 
and that an unnamed person or 
company would refund the 
purchase price of the shares. 

Tetreault faces charges deal- 
ing largely with oral misrepre- 
sentation and “failure to deliver 
or cause to be delivered a copy 
of the amended prospectus for 
Columbia Metals before enter- 
ing into a contract for the sale 
of securities and before accept- 
ing payment.” Wilson faces 
charges of a similar nature. 

A few months ago, in another 
case, two’ salesmen of Smith 
& Co., Saskatoon brokers, were 
charged by the Commission and 
fined. Charges involved prom- 
ises to buy back at any time the 
stocks sold, The offering of 
Smith & Co. was through 
Mid-Erie Acceptance Co., To- 
ronto. 

Columbia Metals listed inte- 
rest in various properties in an 
interim financial statement last 
August. These included inte- 


‘lrests in Commonwealth Explo- 


mality, colour, and beauty to 
this year with rich, lustrous 
TREES, SHRUBS, 


evening ti 9 PM, to visit one of Sheridan Nurseries con- 

oo veniently located Sales Stations for your 
selection of hardy, Canadian grown stock ' 

—unmistakably the best. in quality and 


beauty. 


ration & Development Co,, Dex 
Mining Syndicate, Kelspar Ura- 
nium Developers Ltd., Great 
West Uranium Ltd. Also listed 
were an interest in a potash 
acreage and a 90% interest in 
a “development agreement in 
a Ford Motor Co. mining prop- 
erty, Michigan.” 

Columbia assets were listed 
at that time as $1,035,177 in- 
cluding about $256,000 in de- 
ferred exploration and develop- 
ment costs and administrative 
expenditures. 

Shares sold for cash number- 
ed 1.5 million with $927,500 
received from this source. For 
mining claims and for shares of 
Kelspar Uranium, 1,238,000 
shares had been issued at a 
valuation of about $160,000. 


John Wood Ltd. 


Resignation of J. B, Balmer, 
53, from executive posts with 
John Wood Industries Ltd. was 
due to irreconcilable differences 
of management philosophy with 
Chairman and President G. G. 
Gabrielson, according to a state- 
ment from the New York office 
of the Toronto-based equipment 
manufacturing firm. 


Balmer resigned as vice-pres- 


ident and director of John Wood | ° 


Industries, a holding company; 
as president and director of 
John Wood Co., the U. S. oper- 
ating company; and as director 
of John Wood Co. Ltd., the 
Canadian operating company. 

Gabrielson has replaced 
Balmer as president of the U. S. 
operating company. 

Balmer’s former post as vice- 
president of the holding com- 
pany has been filled, but an 
officer of that company declined 
to name the successor. 

“It is in a state of flux,” he 
told FP. 

Another director, Toronto in- 
vestment dealer H. R. Tudhope, 
also resigned. 

Elected to the holding com- 
pany’s directorate were A. M. 
Aikman, president of the Cana- 
dian subsidiary; Arch F. Jor- 


dan, a senior vice-president in| \ 


charge of the Bennett Pump di- 
vision at Toronto; and Howard I, 
Young, president of American 
Zinc, Lead & Smelting Co. 


A proposal that holders of 
Class A non-voting shares be 
represented on the board of di- 
rectors was made at the recent 
John Wood Industries annual 
meeting in Toronto by invest- 
ment dealer Frank Lawson. He 
suggested either replacement of 
an existing director, or an in- 
crease in the board. 


Lawson also recommended 
that the company issue quar- 
terly financial statements, 


Chairman Gabrielson did not 
comment on the proposals, 


He reported that first-quarter 
1959 sales were 13% higher 
than sales in January-March, 
1958, For full-year 1958, com- 
pany showed a net loss of $244,. 
455, or $1.46 per Class A and 
B share, 


Company 
Report 


JOHN WOOD INDUSTRIES 
LTD., Toronto, sustained a consoli- 
dated net loss of $244,455 for 1958, 
compared with a net profit of 
$1,103,346 in 1957, 

Loss is due mainly to business 
slow-down in U. S., higher labor 
and material costs, heavy start-up 
expenses. and other non-recurring 
charges in 


Consolidated sales declined 14.8% 
from’ 1957. Sales decreased in the 
U. S., but in Canada they remained 
much the same. 

Disposal of plant site at Aurdra, 
Til, realized a profit of $261,689, 
after capital gains tax. 

Heater and Tank division’s ware- 
house at Norristown, Pa., was sold 
in 1959. 

Capital expenditures, less depre- 
ciated book value of assets dis- 
posed of, amounted to $713,000. 

Sales in first two months of 1959 
exceeded. comparable period in 
1958. Operations of both U. S. and 
Canadian subsidiaries have been 
profitable. 

Substantial savings were effected 
by cost reduction and other budg- 
etary programs which, with addi- 
tional reductions to be instituted 


‘| shortly, should materially improve 


1959 prospects, Mr. Gabrielson says. 

In 1958, 450 preferred shares were 
redeemed and cancelled at a cost 
of $40,672, leaving 23,168 preferred 
shares outstanding. 


JOHN WOOD INDUSTRIES LTD. 


CONS. INCOME ACCOUNT 
: 1958 


Years Ended Dec. 31: 1957 


Tr ere’ ee Fl 


May 2, 1959 
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ADDITIONAL ISSUE. 


; $9,600,000 


Loblaw Leased Properties Limited 


(Incorporated under the laws of Ontario) 
5%% First Mortgage Sinking Fund Bonds, Series E 


To be dated May 15, 1959 To mature May 15, 1984 


a and half-yearly interest (May 15 and November 15) and redemption premium, if any, are to be 

er e in lawful money of Canada at any branch in Canada (far northern ches excepted) of the 
mpany’s bankers, at 

$500 and $1,000 registrable as to principal only and in fully registered form in denominations of $1,000 

and authorized multiples thereof. 


Sinking Fund 


The Company will covenant to establish a sinking fund for the Series E Bonds by paying to the Trustee 
a sum sufficient to provide for the retirement of $384,000 principal amount of such Bonds on May 15 in 
each of the years 1960 to 1983 inclusive. Such sinking fund payments together with an additional = 
of a sum sufficient to retire $384,000 principal amount of Series E Bonds on their maturity, date will 
provide for the retirement of the Series E Bonds in full. 


Trustee: National Trust‘Company, Limited 


In the opinion of Counsel these 534% First Mortgage Sinking Fund Bonds, Series E, will be investments in 
which the Canadian and British Insurance Companies Act states that a company registered under Part III 
thereof may invest its funds, without resorting to the provisions of subsection (4) of section 63 of the said Act. 


We, as principals, offer the 534% First Mortgage Sinking Fund Bonds, Series E, subject a sale and 
change in price, if, as and when issued and accepted by us and subject to the approval of all legal matters 
on behalf of the Company by Messrs. Blackwell, Hilton, Treadgold & Spratt, Toronto, and on our behalf 
by Messrs. Borden, Elliot, Kelley & Palmer, Toronto, who are also Counsel for Loblaw Groceterias Co; 


Limited, which company and certain of its wholly-owned subsidiaries are the vendors of the properties 
acquired and to be maa by the Company as referred to herein. 


Price: 100 and accrued interest to yield 5.75% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right {sreserved 
to close the subscription books at any time without notice. 


It is expected that Bonds in interim form, su ently exchangeable for definitive Bonds when available 
will be ready for delivery on or about May 19, 1959. 


A copy of the offering prospectus will be promptly furnished upon requests 


~ 


McLeod, Young, Weir & Company 
Limited 


Wood, Gundy & Company W. C. Pitfield & Company, 


Limited 
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¢ holder’s option. Bonds are to be issued in coupon form in denominations of 


The Case of Diversity Adversity 


$ $ 
38,950,585 45,705,718 
529 


—was clear, Through Product,-Process and Perform- 
ance Control, Shell chemicals are unexcelled in purity 
and performance. And this story was told simply 
and dramatically, using colour, in trade magazines. 
The result? 

“Our representatives noticed an immediate improve- 
ment,” said Fred Hutchison, Manager of the Chemical 
Division, “in the way they were welcomed by cus- 
tomers. Sales followed as a matter of course.” 

In every product or service there is, we believe, a 
something which creative advertising can use to set 
the product apart from competitors. The roster of 
successful advertisers in J.W.T.’s case book shows we 
know how to find it. 


The Chemical Division of Shell Oil Company of 
Canada had a problem: how to establish a simple 
selling message—common to the many different chemi- 
cals sold by Shell to dozens of industries for a score 
of purposes. 

To find the common denominator, a group from 
J. Walter Thompson worked with Shell chemists in 
the Montreal Refinery. And they found the answer. 

At Shell, scrupulous quality control is carried out 
at every stage of chemical formulation. More than 
that, Shell chemists actually work with the purchaser 
of their products to check how Shell chemicals perform 
for industry. 7 

The selling message—common to all Shell chemicals 


sCredit. 

eLoss or deficit. 

tAfter reduction of $150,000, being excess 
provision in prior years. 


For any application in which steel wire is Fimes All Bax Rareed: 

required to withstand the attacks of moisture, Betore deprec. ae ITS 
atmospheric acids, and other corroding agents, Share and Dividend Record: 
Stelco offers “Zine Tight” Electro Galvan- — = 

ized Wire in a variety of specifications, 
gauges, and coating weights. Stelco “Zinc 
Tight” Wire is the only electro galvanized 
wire mffade in Canada. It can be bent, twisted, 
crimped, or wrapped, and the uniform zinc 
coating will remain perfectly bonded to the 
teel. 


8 

Stelco’s fully integrated steel and wire 
making facilities are at your service through 
any Stelco Sales Office. 


"283 
Fixed assets* 

22,568,507 25,878,697 

000,000 3,000,000 

THE STEEL COMPANY OF CANADA, LIMITED ek 2222252 sfosn.7as 3.076.738 

Se ee eee Same duis a de 6,814,085 5,989,193 


Soles Offices: Halifax, Saint John, Montreal, Toronto, Hamilton, London, Windsor, ‘ 900 installment of U. S. sub. 
Winnipeg, Edmonton, Vancouver. J, C. Prott & Co. Limited, St. John's, Newfoundland. on te 


_,. helping the 
power lines 
make light of 


‘their load! 


Gr a Ue cc ccccce 
CONDENSED CONS. BALANCE SHEET 


J.WALTER THOMPSON COMPANY LIMITED 


Offices in: 
NEW YORK © CHICAGO © DETROIT © SAN FRANCISCO LOS ANGELES 
WASHINGTON D.C, © MIAMI © SAN JUAN © MEXICO 


1600 Derchester Street West, Montreal 
@00 University Avenue, Teronte 





YOUR TAXES 


An 


exclusive FP column of 


comment on the trends in per- 
sonal 


and business taxation. 


-Father-Son Team Do Better 
Than Husband-Wife in Taxes 


By JOHN G. McDONALD, LL.M. 


N INTERESTED reader 

has requested an explan- 
ation of the tax treatment of 
intra-family gifts. 

Specifically, he asks wheth- 
er children over the age of 
19 years are permitted to 
suare their father’s tax bur- 
den on income from family 
property, 

The basic legal rule is that 
if you. transfer property to a 
person under 19 years of age, 
you are required to pay tax 
on income from the property. 
The rule applies in the case 
of any transferee under 19— 
not just your own children or 

andchildren. 


gr ‘ 

The law also requires you 
to pay tax on income derived 
from property substituted for 
the original property trans- 
ferred, and this attribution 
carries through ‘any number 
of property substitutions. 

You cease to be liable for 
tax on income from the prop- 
erty: 

1, When you die, or 

2. When you leave Canada 
to reside permanently else- 
where, or 

3. When the transferee at- 
tains the age of 19 years, 
whichever event first occurs. 

For example, if you give 
your son or a trustee for him 
$100,000 worth of stocks and 
bonds, you. pay tax on the 
dividends and interest until 
he is 19, and he or the trustee 
pays the’ tax from then on. 

The word “transfer” has 
been held by the courts to in- 
clude a loan and even a sale 
for value, 


McCarthy & McCarthy, Toronto 


If you lend your son or his 
trustee $100,000 with which 
to buy securities, you pay tax 
on the ultimate income even 
though the boy or his trustee 
still owes you $100,000, 

The same result follows if 
you sell him securities you 
now own, and he gives you 
his note for the purchase 
price, 


Series of Gifts 
Can Make Saving 


The usual case of family 
transfers involves a series of 
gifts. The head of the family 
with a high income and heavy 
marginal tax rate will typ- 
icaliy set up a trust for his 
children and transfer proper- 
ty to the trustee. 


If his annua] gifts under 
the trust do not exceed his 
gift tax exemption, the pro- 
gram costs him nothing, and 
his own income tax burden is 
reduced when the beneficiar- 
ies attain their 19th birthday. 
@ Example: 


Take the case of Dr. Brown, 
who nets $18,000 in fees, but 
normally receives an adition- 
al $10,000 in the form of in- 
terest and rental income, He 
inherited $250,000 from his 
father. 


Assume also that Brown is 
married, and has four chil- 
dren entitled to family allow- 
ances. 

His exemptions total $3,000 
and his taxable earned in- 
come is $15,000, The “mar- 
ginal” or top-dollar rate of 


FOR SALE 


Diesel Tug, len 
6% Fairbanks 
capacity approx. 
dition. 


sold at less 
ars address reply to 


84-5/10 ft., breadth 17 ft., 
sale is shi 5 pe b sa med wees 32 ft. B 

e is one ship- arge y approx. arge 

"hoo tons Bituminous coal. Both vessel 

el w draft under 11 ft, and are in perfect. 

vessels for near immediate delivery and will be 

one-quarter their original cost. For complete 


owered by 31A 
cluded in the 


s 
ect con- 


THOMAS A. IVEY & SONS, LIMITED 
PORT DOVER, ONTARIO 


You insure it when you own it 
eee why not when you don’t? 


When shipment is made—title passes to the purchaser. In place of 
your product there is now an account receivable. It is sound to insure 
while you own the product... equally sound to insure when your 
customer owns the product, and owes you for it: American Credit 
Insurance, by protecting accounts receivable, plays a major role in 
good management . . . makes a basic contribution to financial security 


and sales progress. 


SEND FOR BOOKLET on the many advantages 
of modern credit insurance. Write AMERICAN 
Crepir Inpemntry Company of New York... 
Dept. 24, Montreal, Quebec, Sherbrooke, 
Toronto, Hamilton, Woodstock or Vancouver. 


Protect your Investment In accounts receivable ° 


““ American 
Credit Insurance 


ANY ACCOUNT ;;:;NO MATTER HOW GOOD.;:.1S BETTER WITH ACI 


Sil LL LL 
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tax on his additional $10,000 
is now 45%. 

If when each child attains 
the age of 19, he gives the 
child a one fourth interest in 
his investments, the child will 
pay tax of roughly $235 on 
his share of the income, and 
Brown’s tax will be reduced 
by $1,125, Net saving—+$890. 

When all the children are 
over 19, assuming no other 
income (they’re all in medi- 
cal school), Brown’s annual 
saving in taxes is $3,560— 
which is almost enough to 
put them through university. 


Not So Easy 


For Mrs. Brown 


The doctor’s wife, poor girl, 
cannot be as helpful, even if 
she is a doctor practising with 
her husband. 

The Income Tax Act re- 
quires you to pay tax on in- 
come from property  trans- 
ferred to your wife—or to a 
woman who subsequently be- 
comes your wife—no matter 
how old she may be, In case 
an occasional wife is invited 
to read this column, we de~ 
cline to comment further on 
this disincentive provision of 
the law. 

Let it suffice that if she 
borrows money from her hus- 
band to buy securities, he 
still has to pay tax on her 
income. Thankfully, we are 
able to report that the tax he 
Pays is not (yet) taxable as a 
gift to her. 

Wives across the nation 
already know that it doesn’t 
pay to go back to work. The 
$1,000 exemption that father 
loses, coupled with the cost ° 
of non - deductible baby-sit- 
ters and household helpers, 
just about matches what Mrs. 
Brown can earn on the out- 
side. 

The ordinary housewife, 
however, doesn’t know how 
tough the law really is for 
professionally trained women 
who work with their hus- 

- bands, 

For example, if Mrs. Brown 
practised medicine with her 
husband, the revenue men 
can allocate their combined 
income to either of them for 
income tax purposes. 

Let us assume that Mr. 
Brown earns his usua] $18,- 


_ 000, and that Mrs. Brown al- 


so earns $18,000 as a gynae- 
cologist - partner in the firm. 

The tax assessor may then 
apply this section of the Act: 
“Where a husband and wife 
were partners in a business, 
the income of one spouse 
from the business . . . may, 
in the discretion of the Min- 
ister, be deemed to’ belong to 
the other spouse.” 

If Mrs. Brown’s $18,000 
were her own for. tax pur- 
poses, her tax would be about 
$4,760. 

But if the assessor “deems” 
her income to belong to Mr. 
Brown, his tax is increased 
by about $9,000. 

Mrs, Brown’s presence in 
the medical practice there- 
fore costs the Browns about 
$1,240 a year, and they are 
not permitted to deduct the 
cost of hiring domestic help 
while Mrs, Brown is working. 

The objectionable feature 
of this rule is that the courts 


Bramalea Consoligoted Developments lim- 
ited announces the appointment of George 
W. Finley os Monager-Industrial Develop- 
ment for its satellite city project in Peel 
County, northwest of Toronto, Associated 
for several years with the industrialization 
of urban creas on the borders of Metro- 
politan Toronto, Mr. Finley was industrial 
advisor to Central Mortgage and Housing 
Corporation in Ajax, 1948 to 1956, and 
Industrial Commissioner, Trafalgar Town- 
ship, 1956 to 1959. His appointment et 
Bramelea is effective from May 1. 

BS RANT SA 
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Lines that will last...comfort youll never forget 


First, walk around the Lincoln. Look at the long, clean and unmistakable lines, Then, walk into the Lincoln, 
through the big, wide doors. Sit on the chair-high seats that give you the comfortable leg room you've longed 
for. Stretch out and enjoy the wide, deep interior. And the next wonderful step is to drive thé new Lincoln and 
marvel at how a-car so impressive handles with such incredible ease. We earnestly suggest you visit your 
nearby Lincoln dealer and spend an hour behind the wheel. 


Classic beauty—unexcelled craftsmanship Sar LINCOLN for 1959 


SEE YOUR LOCAL LINCOLN DEALER 


have no power to relieve the 
injustice of the taxation to 
Brown of his wife’s income. 
The assessor’s decision is the 
final Jaw in a particular case. 


How Father and Son 
Partnerships Work 


The Income Tax Act does 
not go so far where parent- 


child partnerships are con- 
cerned/ 

Dr. Brown may take his 
son into the practice and 
agree to split his $18,000 with 


the lad from the first day af- 
ter graduation. 

The fact that Brown, Jr., 
contributes no capital and 


no experience does not en- 
title the department to chal- 
lenge the division of income 


and tax liability. 


"The dealer is the man who must 


put across our sales points... 


ob EICA is a name known all over the world. But being 


well-known is not in itself enough to make sales. 


It takes a salesman to do that. 


“In our business sales are closed finally by photo dealers. 
Before they can close sales they must have knowledge. 
Nobody will buy a fine camera without knowing why. 


“So the dealer is the man who must put across 
our sales points. Before he can do so, we have to tell him 
and keep reminding him, what they are. To do this we 
advertise in Photo Trade. You can’t talk shop in consumer 
media, so when we want to talk business we use a 
business paper, and Photo Trade reaches the dealers.” 


If your goods are sold at retail, the most .importart link in 
your sales chain is the dealer. He’s not only your cus- 


tomer. He’s your salesman as well. And nothing is finally 


sold until he sells it. 


The dealer must know your products, your sales policies, 


W. R. Carveth, 


Director and General Sales Manager 
Walter A, Carveth Ltd, 


ing, to announce new lines and policy changes, to talk any 


kind of shop with your retailers, reach them in their own 


your marketing plans. If he doesn’t, he can’t do an effi- 
cient sales job for your products. 


To remind your dealers of sales points, to merchandise 
your consumer advertising, to promote related items sell- 


BUILDING SUPPLY DEALER 
CANADIAN BAKER 
CANADIAN GROCER 
CANADIAN JEWELLER 
CANADIAN STATIONER 
DRUG MERCHANDISING 


HARDWARE AND METAL 
and Appliance Dealer 


“ 


business paper. 


Business paper campaigns are the finest low-cost dealer 
PR ‘you can buy. Make your selection from this list of 


HOME GOODS RETAILING 
MEN’S WEAR 

PAINTING AND DECORATING 
PHOTO TRADE 
LE PHARMACIEN (the Druggist) 
W’EPICIER (the Grocer) 
LE QUINCAILLIER (the Hardwareman) 
STYLE 


leaders, and set them to work for you now. Remember, 
dealers want to sell your products. Help them sell now! 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers And Keep Them Selling 


TORONTO, 481 University Ave. EM. 3-598! 


PPP PPR ODD’ EO AP AALS ALM OO LN 


——_-e fe mw w5re * 


MONTREAL, 1242 Peel St. UN. 6-9841 


VANCOUVER, Burrard Bidg. MU. 3-8254 





“We chose Reader’s Di vest 
‘to move this assembly line” 


) 


Canadian SCOTT OUTBOARDS 
first to feature complete line 
in one “spectacular” 


“fhe revolution in outboard motoring over 

the past 10 years has been spectacular. 
To introduce an entire range of out- 
boards to the Canadian public calls for a 
spectacular advertisement,” says Charles 
L. Fraser, Vice-President of Sales, 
McCulloch of Canada Ltd. 

“Outboard motors were once consid- 
ered a luxury item. But since 1946, an- 
nual sales have tripled, and’at last count 
750,000 Canadians were boating for 
pleasure. 

“This is just the beginning of the out- 
board motor boom. We, at McCulloch of 
Canada, believe 75% of the market is 
still unsold. We launched Canadian- 
produced Scott Outboards only two years 
ago. Now our job is to make the Scott 
name and its entire 1959 line ‘for every 
boat and budget’ familiar to millions of 
Canadians from coast to coast. 

“We chose Reader’s Digest May 
issue to do that job.” 


DIGEST PROVIDES VAST NATIONAL SHOWROOM 


“You can attract just so many people to 
just so many showrooms. But through 
Reader’s Digest alone, our name will be 
brought right into the homes of more than 
three and a half million Canadians. 
‘‘Just how to present the Scott 
story to 3,580,000 Digest readers required 
some thought. It was finally decided, early 


last Fall, to present it in the form of a 
12-page, full-colour, folded insert bound 
right into the pages of the May issue, yet 
easily removed. We believe it is the first 
time in Canada that any manufacturer | 


has used the pages of any consumer publi- 


cation as a vehicle to present its entire 
range of products at once.” 


THE DIGEST COVERS THE OUTBOARD MARKET 


“While the Digest has the largest circu- 
lation of any magazine in Canada, its 
balanced distribution parallels population 
groups and retail sales in all marketing 
areas— urban, suburban and rural, both 
English and French—a truly comprehen- 
sive national coverage.” 


FAITH IN THE DIGEST LEADS TO ACTION 


“1,100 Scott dealers agree with our choice. 
Dealers know their best customers read 
the Digest and they themselves read it 
more than any other magazine. They 
know that consumer response to Digest 
editorial and advertising alike is unpar- 
alleled because pople believe what they 
read in the Digest. 

“That this confidence provides a fa- 
vorable, receptive atmosphere for selling 
has already been proved to us. Since we 
announced our program at our dealer 
meetings in February of this year, sales 
have been outstanding. Hundreds of 


. 
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Charles L. Fraser, Vice-President of Sales, McCulloch of Canada Ltd., shown beside the production line for Canadian Scott Outboards 
ns esses 


thousands of additional copies of the 
insert will be used by our dealers for 
building showroom traffic as well as for 
distribution at boat shows. ees! 
“Because of all these points and, 
because Reader’s Digest reaches the peo- 
ple who are natural prospects for the 
entire big line of Scott Outboards, we 


are looking forward to the greatest year 
in McCulloch history. 

“We feel that Reader’s Digest and 
Scott Outboards have pioneered a ‘first’ 
of great importance and potential to all 
manufacturers who want to show all of 
their products to the biggest buying 
group in Canada.” 


people dive faith in 
ader’s Digest 


LARGEST MAGAZINE CIRCULATION IN CANADA-— OVER 950,000 COPIES BOUGHT MONTHLY 
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B. C. Will Soon Get 
Iron and Steel Plant 


Cominco decision means start 1 integrated 
operation at Kimberley . 


Steel E ion is Hotter 
As U.S. Firm Buys Plant 


MONTREAL (Staff) — Can- 
| ada is getting a new and expan- 
|sion-minded U.S. producer of 
, tool and specialty steels. 


Anaconds Products Are as Canadian es the Maple Leaf 


will depend upon experimental | 
work yet to be done and on 
orders. 

It’s believed Crucible will | 


The West Coast dream of a 
basic steel plant will soon be- 
come a reality. 

Consolidated Mining & 
Smelting Co. of Canada will 
build Western Canada’s first in- 
tegrated iron and steel operation 
at Kimberley, B.C. 


News™~of Cominco’s decision 


this week brought heavy buying | 


in the company’s shares on the 
Toronto Stock Exchange and 
pushed the price up $2.25 to 
$22.25 in, one day. - 

While several firms had con- 
templated such a move, Comin- 
co, B.C.’s giant base metals 
producer, has been studying the 


invested in 


MAF 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 


$44 Howe Street Vancouver_1, B.C. 


plans for years. As late as last} 
Thursday, the annual meeting | 
| was told the move was “under | 
consideration.” 


The move, too, was the first 
major announcement by Comin- 
co’s new president, W. S. Kirk- 
patrick, elected following the | 
annual meeting. 


Total cost will be over $20 
million. 


The first stage will comnpeine| 
sintering and furnace feed 
facilities for a capacity of. 100,- 
000 tons per year and one elec- 
tric furnace with capacity of 
36,500 tons of pig iron a year. 
It is scheduled for production 
early in 1961, 

The market: Potential avail- 
able market for steel in the 
West has been estimated at 
around 185,000 tons annually; 
pig iron at around 36,000 tons 
annually (FP, Feb. 15, 1958). 

The smelter will be built ad- 
jacent to Cominco’s chemical 
fertilizer plants in Kimberley 
|} and will employ over 200 men. 

A second, larger furnace and 
| oxygen-blown converters for 
production of steel ingots, plus 
fabricating facilities, will fol- 
low as markets develop. 

Major source of raw material: 
Cominco’s large reserves of 
iron tailings from: the Sullivan 
mine at Kimberley. Reserves 
equal to over 15 million tons of 
recoverable iron have accumu- 
lated over the years. Current 
mine production increases these 
reserves by over 350,000 tons 
of iron a-year. 

Cominco’s hydro -~ electric 
power resources on the Koote- 
nay and Pend d’Oreille rivers, 
the proximity of coal; coke and 
limestone in Crowsnest Pass, 
plus the company’s iron tailing 
reserves, provide the ideal com- 
bination needed for electro- 
thermic production of iron and 
steel, says the company. 

At current rates. of produc- 
tion, Cominco wouldn’t have to 
dig into its reserves for some 
time.* Enough potential ore is 
produced daily from base metal 
operations to meet expected 
raw material requirements for 
the West Coast steel market for 
several years. 


Cummins Sales and Service Points. 


CUMMINS DIESEL SERVICE 


ENGINES LIMITED 
LLL AALS So LL LT 
Cummins Sales, Parts or Service is also available at authorized outlets in these locations — 
HAMILTON - LONDON - WHEATLEY - CUTLER - ST. CATHARINES - QUEBEC - FREDERICTON - SAINT JOHN - CHARLOTTETOWN 


Its location will be in the 
|Upper St. Lawrence River 
valley, where steel expansion is 
| now a constant topic. 

The newcomer ts Crucible 
Steel Co., which has purchased 


steel facilities of Serel Indus- 


tries at Sorel, Que. 

Present large supplier of 
| these steels to’ the Canadian 
market is Atlas Steels Ltd. of 
| Welland, Ont. 

It’s understood Crucible’s a 
cision to start production in 
Canada was based in part on an 
increasing inability to compete 
with Atlas by exporting from 
the U.S. and on a conviction the 
Canadian market will show 
considerable growth. 

Crucible told FP financial de- 
tails still are being worked out. 
Plans for expansion at Sorel 


Electric smelters operate 
economically at*relatively low 
rates of production — 100 to 
200 tons a day. Consequently 
they are considered ideal for a 
step-by-step growth pattern in 
B. C. markets. 

Steel is now being made in 
B.C. by melting scrap in elec- 
tric furnaces, Larger part of this 
production comes from Western 
Canada Steel. 

Ingots produced are convert- 
ed to usable forms in rolling 
mills. 

Total annual steel - making 
capacity is now around 120,000 
tons annually. 

Scrap. steel, however, has 
limited market outlets and most 
of it in B.C. goes into small 
bars and shapes. 

Actual production is also 
seriously limited by availability 
of scrap in the area. 

Alternative then is to begin 
using pig iron. An integrated 
industry producing both the 
pig iron and ultimately steel is 
seen as the most economical 
operation. 

In a uniquely integrated op- 
eration, Cominco already pro- 
duces a broad range of chemical 
fertilizers, as well as base 
metals. 

Establishment of a new in- 
dustry opens up an entirely 
new growth potential for the 
big West Coast company. 


Toronto 
Port Arthur 


start moving on.its plant con- 
version and production Plans | 
within a month or two, 

It expects to produce high- | 
speed tool steel, stainless and/| 
high alloy steels. 

Involved in the Crucible- 
Sorel Industries deal is the 
forge and foundry portion of an | 
armaments operation in the} 
Quebec centre. 

This gives Crucible a ‘build- 
ing and considerable equip- 
ment. The U.S. firm — operat- | 
ing through subsidiary Crucible | 
Steel Co. of Canada — will in-| 
stall further equipment and, of | 
course, greatly alter the pee 
of production. 

Crucible also gets a ready- | 
made market. It expects to sup- | 
ply Sorel Industries’. needs. 

The U.S. firm is an impor- | 


tant factor in its industry. The | 


recent recession knocked its 


sales down from $260 million in}. 


1956 to $186 million last year. 
However first quarter sales, at 
$70 million, have returned to 
1956 levels. Company has some 
14,000 employees, 
half in the Pittsburgh area. 


Crucible’s decision to start | 


production at Sorel makes dis- 
cussion of steel expansion in the 


more than| 





Montreal area a hotter topic 


than ever. 


Sorel is on the south shore of | 


the. St. Lawrence between 
Montreal and Trois Rivieres. 


Meanwhile. Quebec South 
Shore Steel Corp. is planning a 
125,000-ton pig iron and semi- 
steel operation near Montreal 
(FP, April 18); and Dominion 
Steel & Coal Corp. and Soge- 
mines Ltd. are going ahead with 
plans for rolling mills, leading 
eventually, it’s planned, to a full 
basic steel operation (FP, March 
7). 


‘ 


HOME SHOW 


Number of exhibitors reached 
an all-time high of 281 at the 
1959 National Home Show, using 
614 units amounting to 185,000 
sq. ft. of space, Attendance 
totaled 111,772, only slightly less 
than the record set in 1958. One 
company reported a record $125,- 
000 in business in the first five 
days of the show. 


Owen Sound Montreal 
Halifax 
St. John's, Nfid, 


don't just say 
CONNET... 


anaconda 


Canadian industries find that ordering just 
“copper” is not enough. They know the 
value of dealing where the customer’s in- 
terests come first. And, so, they specify 
Anaconda Copper! 

Established here in 1922, Anaconda pro- 
duces Canada’s widest range of copper and 


its alloys, in the form of sheet, strip, tube, 
rod, special wire and extruded shapes. 
When you say “Anaconda” you get the 
bést products—made from metals mined 
and refined in Canada—Ontario copper and 
nickel, British Columbia lead and zinc, 
Manitoba zinc. 


ANACON pA 


Copper and Brass 


C4071 


TRADE MARK 


Anaconda American Brass Limited, New Toronto (Toronto 14), Ont. Sales offices, Montreal and Vancouver. 


BACKS YOU...ANYWHERE! 


Cummins Parts and Service: on call 24 hours a day across Canada! 


As a Cummins Diesel owner, you have the finest diesel service network in Canada 
and the United States standing by to answer your call. This means factory- ~ 
trained experts are readily available for emergencies and routine maintenance. 
Every Cummins service point is fully stocked with genuine Cummins parts— 
parts identical to those used in original engine specifications. An added “parts 
plus” is the complete interchangeability of components between Cummins 
Diesels built in the United Kingdom and those built in the United States. 

For repairs, parts and custom repowerings, see your Cummins Distributor—the 
Diesel specialist! 





Watch Noranda Battle 


For Explosive Trouble 


By RAY MAGLADRY 

Watch this peppery hot labor | 
battle for potential trouble. 

Two giants of industry and 
labor are locking horns in 
another of their traditionally 
explosive sets of contract talks 
(FP, March 7). 

@ Steelworkers—Canada’s big- 
gest union with over 80,000 
members—is after pay gains, 
pension plan, wage study pro- 
gram and other benefits in the 
Norenda mining camp. 

@ Noranda Mines, heading a 
powerful group of | affiliated 
gold-base metal producers, is 
resisting the demands. 

First round is over. 
Nil. 

Now, the scene shifts to the 
conciliation process, although a 
conciliation board nad not been 
established at mid-week. After 
that the usual cooling out period 
before any further action. 

Hope for renewal of union 
contract—it expired April 10— 
looks dira at the moment. 

R. P. Riggin, spokesman for 
Noranda, has detailed the com- 


AVERT CNR STRIKE 

The firemen -in- diesels issue 
ended for Canadian railways at 
mid-week with settlement of a 
dispute between CNR and Broth- 
erhood of Locomotive Firemen 
and Enginemen, Union has agreed 
to conciliation board recom- 
mendations in exchange for 
speedup in pay increases over 
next two years. Settlement fol- 
lows the previous CPR settlement 
pattern under which no more 
firemen will be hired for yard or 
freight diesels. 


ANNOUNCEMENT === 


Result: 


four locations. 


Asks Union to Post Bond |Nfld. Budget : 


Against Contract Breach 


From Our Own Correspondent 


WINNIPEG — Here’s a twist| ment.” 


in labor negotiations. 
Radio Oil 


Refineries Lid. 


Due Mid-May 


From Our Own Correspondent 
ST. JOHN'S, Nfld. — The 
The Teamsters Union was cer-| Newfoundland Legislature re- 
tified as bargaining agent for|sumes sittings this week and 


able steps to conclude an agree- | 


pany’s reaction to talks se far:| wants a Teamsters’ Union local|company plant employees last/Finance Minister E. S. Spencer 


Management alone has the 
right to manage, he says, accus- 
ing union of wanting the com- 
pany to abandon some of the 
rights. 

“Are we bargaining in bad | 
faith because we refuse to take 
the first step in handing over 
the mines and plants to union! 
leaders?” he asks. 

Steelworkers Union officials 
argue that the proposals are in 
line with provisions in a num- 
ber of other contracts. 

“We don’t understand the 
charge that we are trying to 
take over management,” a 
spokesman says. 

Besides Noranda, contracts at 
affiliated firms Waite Amulet, 
Normetal and Quemont are also 
up for renewal, Some 2,500 
workers are employed at the 


} 


* > . 


The wildcat Teamster. strike 
in southern Ontario has collaps- | 
ed and so has the claim of a| 
rebel group that no contract | 
existed with truckers (FP,| 
April 25). 

For weeks, a faction within | 
the big Teamster local that 
covers Toronto, eastern and part | 
of northern Ontario has been | 
fighting local leadership. 

It came to a head with the 
unauthorized walkout, but| 
Teamster boss Jimmy Hoffa} 
used his influence to stop it. 

At the same time, rebels were 
claiming that a collective agree- 
ment signed late last year with 
truckers was invalid. They 
wanted to prosecute the truck- 
ers’ bargaining bureau for fail- 
ure to negotiate. 

Ontario Labor Relations 
Board has tossed out the appli- 
cation. 


Construction 





\In St. John’s 


‘Seen Booming 


W. G. BRAYLEY 


John Macdonald, President of Johnson 
& Johnson Limited, recently announced 
the election of W. G. Brayley to the 
Board of Directors of that Company, Mr. 
Brayley is Executive Vice President and 
co Director of Personal Products Limited. 


. St. John’s. Apart from a big! 


wou can always 
depend on 
THE 
EMPLOY 
Ce 


. 


From Our Own Correspondent 

ST. JOHN’S, Nfid.—All signs 
point to a construction boom 
in St. John’s in 1959. 

So far this year: 

Many big projects are plan- 
ned to start within next few 
weeks. 
® Demolition work has been 
carried out during the winter | 
to raze buildings in the area of | 
a projected $13-million harbor | 
development program. This 
will take several years and pro- 
vide more jobs as it progresses. 
@ CNR is extending services in 


yard program, it has just in- 


to post a $500,000 performance | August. 


bond to protect company against 
contract breach by union or em- 
pleyees. 

The argument: 

Company would be liable in 
court action to enforce the 
agreement while the union, not 
a legal entity, could not be sued. 

It was suggested the bond 
would protect company against 
strikes, slowdowns, or other 
breaches during term of the 
contract. 


Also giving the case an un-| 


usual flavor is the original sug- 
gestion of company for a 25- 
year agreement. 

The union firmly 
proposals. 

Issue is now with the Mani- 
toba Labor Relations Board 
where union is charging that 
company is “not taking reason- 


rejects both 





vited tenders for a 300 ft. x 60 
ft. express office, two stories 
high. 
® Imperial Oil Ltd. contem- 
plates some building. 
@ Institutional spending looks 
promising, too. 

Some institutional 
planned: 
> Roman Catholic Episcopal 
Corp. will call for tenders short- 
ly on a $900,000 extension to St. 
Clare’s Hospital. It is also build- 
ing a school chapel in the 
northern suburbs of St. John’s. 
> Steel work on $1-million 
United Church regional high 
school nears completion and in- 
terior work is being finished in 
the Church of England regional | 
high school. 
> A start is promised by Pre-| 
mier Smallwood on a multi- 
million-dollar university this 
year. Plans have already been 
completed. 
> The federal customs house is 
éxpected to be ready in August 
and the post office a few months 
later. 


projects 


ANNOUNCEMENT Se 


NORFOLK KNITTERS 
LIMITED 


LEONARD L. MENARY 


The appointment of Leonerd 1. Menary 
@s Managing Director of Norfolk Knitters 
Limited is announced by John F. Brook, 
President. 

Mr. Menarty will direct the company’s 
operations af the Port Dover Mills and 
the Toronto office. 


hopes to present his budget by 
Wages and working conditions| the middle of May. 
have been pushed into the back-| The budget has been delayed 
ground in the dispute because|by a dispute with the federal 
|of the controversial argument|government over terms of fi- 
for a very long term contract/nancial aid arising from New- 
plus a union performance bond. | foundland’s entry into Confed- 
Winnipeg and District Labor | eration. 
Council has added the com-| The budget will include re- 
pany’s name to its “Do not pat-/|troactive and current payments 
ronize” list. recommended by the McNair 
The company has demanded Commission on terms of con- 
| removal of its name, says it will federation, expected to be about 
|not negotiate with union until | $18 million. 
lit is removed. | Revenues likely will fall short 
|of the amount needed to carry 
lout government plans for road- 
building, school and hospital 
expansion and increased wel- 


BUILDING LOCAL 


| Sudbury House Builders Asso- 
| ciation has become the 36th local fare benefits. 

affiliate of the National House| r hav 
Builders Association as of May 1. | un Lee hays 
President is Walter Holditch and | = . 
secretary-treasurer is John T.| The budget debate 
Martin. 





should 
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Atlantic Provinces 
ladostrial 


|seenchae on the subject of fed- 


eral aid, Premier Smallwood 
has not been heard on the sub- 
ject since he attacked the federal 
|government decision some 
| weeks ago in Ottawa. 

Since then Smallwood has 
been to London, New York and 
spent 10 days on holiday in 
Jamaica. 

His charges of “betrayal” by 
ithe federal government have 
inot lost Smallwood any friends 
‘in Newfoundland. 

On-the other hand, the fed.. 
eral budget, coming on the heels 
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ATTENTION BUYERS 


Saint John, N.B. will be the site of the 
greatest display of Atlantic-made products 
ever assembled. 


Write for list of exhibitors today to 
P.O. Box 956, Saint John, N.B. 


not enhanced Prime Minister) 9 9 
Diefenbaker’s popularity in the What? Tax Cut? 
See Saint John 


province. 

Any measure which adds to 
Newfoundland’s already bur-| 
densome cost of. living was SAINT JOHN — Saint John 
bound to be unpopular and 3¢/ city has cut its general tax rate 
on the price of a pack of cigar-| for the first time since 1956. The 
ettes touches almost everyone:| slash was 4c of the 1958 rate of 
| The Smallwood government/ $6.74. — 
regards the labor issue with the . The oe a = poll tax 
International Woodworkers of ne be a ae 
America as dead, but the Cana- way . Tar Tiree ahaha enhene anit 
dian Congress of Labor is still ing wage increases. The city 
active in the province and likely |tyurned down the requests and 
will be a target of some speak-| the dispute is now before a con- 


From Our Own Correspondent 


‘bring forth some strong’ of the financial-aid dispute, has'ers during the budget debate. ‘ciliation board. 


@ Sunoco at Work in Canadian Industry 
SUN GREASE REDUCES BEARING REPLACEMENTS 50% 


-on these heavy-duty tube dies. 


A leading Canadian manufacturer was having trouble with the 
lubrication of work-roll bearings. Bearing life was short because of 
tremendous heat, shock loading, and the failure of the grease to 
resist the washing action of the water used to cool the dies. 


Three different competitive greases had been tried with unsatisfactory 
results when The.Man From Sun Oil recommended Prestige® 742 : 
EP Grease. Immediate improvements were noted. Prestige 742 EP 
Grease adhered to the bearings, resisted the washing action of the 
water and reduced substantially the amount of grease used. It 
retained its consistency under the extreme heat and high pressure, 
providing an effective seal against the water. Production has 
increased because downtime for bearing replacement has been 


cut in half. 


Let The Man From Sun Oil tell you about Sun’s full range of greases 
for industrial lubrication. Chances are he can show you ways to 
save money. For Technical Bulletins, write Sun Oil Company 
Limited, 85 Bloor Street E., Toronto. 3 


Pressure Hose carries Prestige 742 EP Grease from 
underground storage to pressure fittings on bearings. 


Industrial Produc 


ts Department 


SUN OIL COMPANY LIMITED 


“EXPANDING IN CANADA WITH CANADA" 


i 


cd et 
= SUNOCO> 
Ra ae 


© Sun Ofi Company Limited 


Toronto and Montreal 


— 


Production + Refining « Transportation + Marketing 
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“Shortest and Surest Method” 
MATRICULATION 


Complete matriculation in one year — No extracurricular activities — 
instruction—Small study groups—Applicants now being con- 
sidered for Fall Terr. 


84 WOODLAWN AVE. WEST TEL. WALNUT 3-2073 TORONTO 7, CAN. 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


8 


The Park Plaza. Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 


Manufacturers of 
STEAM POWER PLANT 
EQUIPMENT 
* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED : 


GALT - ONTARIO 
MONTREAL * TORONTO + CALGARY + VANCOUVER 


Serving Investors 
Across Canada... 


ESTABLISHED tes7 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA PRINCE LETHBRIOGE 
2 KINGSTON GAL 

CMATMAM KITCHENER LEAMINGTON WINDSOR 
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News and views on the British securities 
markets, specially written for FP by one of 


London’s 


distinguished financial writers. 


Bigger U.K. Business Units 


Aim of Take-overs, Mergers 


A LONDONER’S FINANCIAL NOTEBOOK 


ENERALLY firm condi- 

tions have prevailed in 
stock markets, with Gov- 
ernment bonds and selected 
materials bought for invest- 
ment. 


Speculative interest has 
been shown in property and 
plantation shares, and cotton 
textiles were supported in 
advance of the Government’s 
plan for aiding the cotton in- 
dustry. 


There has been keen dis- 
appointment here at the U. S. 
decision to cut the import 
quota on woolen fabrics. The 
woolen industry is already 
pressing the Government to 
seek an alteration. 


The reduction, from 14.2 
million lb. to 13.5 million Ib., 
comes at a time when U.K. 
woolen firms are suffering a 
decline in business in other 
markets. Exports of woolen 
goods in the first quarter of 
1959 were down by nearly 
18% on last year. 


Reflecting the world-wide 
shipping depression, the flow 
of new orders to U.K, ship- 
yards has slowed to little 
more than a trickle, though 
many yards still have useful 
backlog of work in. hand. 
Fortunately, the rate of can- 
‘cellations seems also to have 
declined. f 


* * * 


With keen competition and 
rising costs prompting a 
move toward larger and 


‘ larger business units, take- 


over bids and mergers con- 
tinue to be a prominent fea- 
ture of the U.K. financial 
scene. 


- Following the acquisition 
of British Aluminium by 
Tube Investments and Rey- 
nolds Metals, Commercial 
Union Assurance is bidding 
for the share capital of North 
British & Mercantile Insur- 
ance at a price equivalent to 
more than £36 million. 


Both companies do exten- 
sive fire and accident insur- 
ance business in Canada and 
their combined gross assets 
exceed £300 million. The 
combined undertaking would 
be second only to the Royal 
Insurance group in the gen- 
eral insurance industry: 


Main purpose of the pro- 
posed amalgamation is to 
strengthen the companies’ 
competitive position in the 
tough U.S. market. .Com- 
mercial Union and North 
British together handle 
about $125 million of U.S. 
business annually, repre- 
senting .45% of the joint 
total. , 


On the oil front, Royal 
Dutch/Shell has made £100 
million-plus share exchange 
offer for the 79% of the 
capital of Canadian Eagle 
Oil not already held within 
the group. 


Canadian Eagle was form- 
ed in Canada in 1928, but its 
trade is in Britain and Latin 
America, It has. long-term 
contracts for supplies of oil 
from Kuwait and has a 
tanker fleet of 21 vessels, 
with another 21 secured on 
period charter. 


The company has for long 
been closely linked with 
Royal Dutch/Shell in the 
Caribbean area and the U. K. 
Sir George Legh-Jones, the 
Canadian Eagle chairman, is 


College 


CO-EDUCATIONAL 
Founded 1857 
A sound cultural educa- 
tion in a Christian 
environment. 
GRADES IX TO XIII e 
SECRETARIAL, BUSINESS, 
CULTURAL COURSES 
e MUSIC AND DRAMA 
e ALL FORMS OF 
PHYSICAL RECREATION 
2 For 


also a managing director of 
Shell. 


* . * 


First quarter’s car produc- 
tion was down, but the in- 
dustry expects that both out- 
put and exports will be ahead 
of 1958 by the end of June. 


New models continue to 
roll from the factories of the 


DELLULEREEOTNSPRRED AAA EEDAELA ADU ET 


U. K. Stocks 


(Supplied by Mackellar, Wisener 
Ltd., Teronto) 


Here are representative issues fraded in 
Canada (quotations are in Canadian dol- 
lars): 

—Recent—Apri!l 13 

Bid Ask Bid 

$ $ 
Bowater Paper .... 6% 6% 6% 
British Petroleum ... 65 7% 6%, 
Courtaulds 4.20 4.40 4.25 
Deity Mirror 3.20 3.45 3.10 
Ford of England .... 77%/s 8%, 7%, 
Hawker Siddeley ... 3.60 3.90 3.65 
Hudson's Bay Co. .. 29% 320% 28%, 
Imperial Chemical .. 4% 4s 4", 
Stewarts & Lioyds .. 3.80 4.05 3.85 


OUUUERDEADTEADAETERDERETOERDORTNATEUNA ATA ETNA LETT CHEE EU OMOEA TEE 


man-on-the-spot 


business abroad — Bank of America financial 
experts are on-the-spot. 


Each of these specialists has an intimate 


knowledge of the markets, business practices 
and trade conditions in his own area. Through 


OVERSEAS BRANCHES: London + Mani + Tokyo » Yokoheme + Kobe + Osaka * Bankok + Guam 
Mexico City + Milen © Zurich + Paris ¢ Owesseldor! » New Delhi + Havene © Rio de Janeiro + Beirut + Buenos Aires 
— lnternations!: (a wholty owned subsidiary). ten Verh © Quenesdert © Sinners’ Pulte + Belrst © Gustemats Cly 
E DPTTALIA: Miten + Rome = Genoese + Maples © Florence + Venice + 66 Branches throughout Maly 


leading U.K. manufacturers 
and British Motor Corp. has 
produced no less than five 
in five months. The latest is 
a four-cylinder Riley, styled 
by the Italian, Pinin Farina. 

B.M.C. expects to export 
twice as many of its normal 
range of cars to North 
America this year as it did 
in 1958, Excluding the Nash- 
Metropolitan, made by 
B.M.C. for American Motors, 
this would mean 100,000 ve- 
hicles, against 50,000 last 
year. 


Standard Motor is plan- 
ning to invest £5 million in 
its new Triumph Herald, a 
smallish four-cylinder car of 
origirfal design. 


The company is also nego- 
tiating a link-up with Rever, 
another U.K. car producer. 
This alliance would broaden 
the range of vehicle output— 
clearly a desirable policy in 
view of the projected sale of 
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The Advantages of Direct Placement 


The raising of funds for expansion or other corporate needs can 
sometimes be advantageously accomplished through the develop- 
ment of an issue which has appeal to a single private buyer, of to a 
small group of insticutional investors. 


The guidance of an experienced investment banking house, as 
advisor and negotiator, is of utmost value for the successful develop- 
ment and placement of such issues. This conserves the time of 
corporate officials, and also insures against an inexperienced 
approach which can result in failure, thus making the alternative of 
a public offering more difficult. 


The services of Gairdner & Company Limited have been used by « 
number of leading Canadian companies in direct placement. Our 
broad knowledge of the current needs of institutional investors, 
plus a thorough understanding of market evaluation, are factors vital 
to the success of such an issue. All inquiries are held in serictest 
confidence. 


Member i 
|| The Investment Dealers’ | 
Association of Canaila 
i | 
btihih cease 
All Major Canadian 
Stock Exchanges |: 


the tractor interests to Mas- 
sey-Ferguson. 

Full accounts of Imperial 
Chemical Industries show 
that sales in the home mar- 
ket last year were slightly 
greater than comparable 


Calgary 
Edmonton Kingston 
Halifax 


ne 


Gairdner & Gompany Limited 


320 Bay Street, Toronto 


EMpire 6-6833 


London 
Montreal 


Hamilton 


sales ‘in 1957.: ICL. exports 
from the U.K. increased by 
nearly 2%. 

Sales of plastics, paints 
and leathercloth were high 
and there was an increase in 
fertilizer sales. 


—any place in the world. 


REPRESENTATIVE OFFICES: New York 
BANK OF AMERICA 
BANCA D/AMERICA 
CORRESPONDENTS WORLD-WIDE 


Oakville 
Ottawa f 
Kitchener New York Quebec Winnipeg ( 


in Caracas 


them, our International Banking Organization 
offers you experienced and confidential service 


Toronto 
Vancouver 


ICI could not fail to bene- 
fit from an expansion in the 
U.K. economy, and if indus- 
trial output shows the ex- 
pected rise later this year, 
the compariy’s profits should 
return to the upgrade. 


To discover how your firm can profit from 
this kind of first-hand banking assistance, just 
give us a call. 


BANK OF AMERICA 


NATIONAL TRUST AND SAVINGS ASSOCIATION * MBR. F.0.1.c. 
ANGELES 


HEAD OFFICES: BAN FRANCISCO 20 * LOS Ba 
BANK OF AMERICA IINTER NATIONAL) NEW YORK Crvy @ 





Gorpon Hooper Limirep 


AGENTS and CONSULTANTS 
In matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RiverpaLe Ave. Ortawa 1, Ont. 
Central 6-2321 : 


r ney a 

ee , 
haa 
GRRL) 
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MIN ASA A Ae 


TORONTO 
HAMILTON 


MONTREAL 
WINNIPEG 


National 
Trust 


COMPANY Limite 


EDMONTON 
VANCOUVER 


CALGARY 
VICTORIA 


ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By North Ameriean in 758 


Canadian life insurance com- 
| can have an investment of 
$100 million in Canadian stocks. 


| As a service to its readers, FP 


presents here one of a series 
reporting on the holdings of in- 
dividual companies, as well as 
changes in their portfolios of 
Canadian preferred and com- 
mon stocks last year. 


North American Life Assur- 
ance Co., Toronto, in 1958 re- 
duced its holdings of preferred 
stocks to 16% from 1.8% of 
total invested assets. Company 
increased its holdings of com- 
mon stocks to 3.0% from 2.8%. 
Stocks were carried on its bal- 


Life Benefits 


Show Increase 


During February, Canadians 
received more than $39.7 million 
in life insurance and annuity 
benefits from the more than 60 
Canadian, U. K., U. S. and Neth- 
erlands life insurance companies 
operating in this country. 

These payments brought the 
total paid in the first two months 
of the year to $82.7 million, $1.7 
million more than paid in the 
like 1958 period. 

Death benefits rose from $29.2 
million in 1958 te $30.8 million 
so far this year, Canadian Life 
Insurance Officers Association 


Payments of matured endow- 
ments, cash values, disability 
benefits and annuities amounted 
to $34.4 million during the first 
two months of 1959, while policy- 


ance sheet at $12,957,732 at Dec. 
31, 1958 ($11,596,983 at Dec. 31, 
1957). 

During the year, in its hold- 
ings of Canadian stocks, North 
American Life: 

@ Liquidated four preferred 
and four common stocks. 

@ Reduced holdings in one pre- 
ferred issue. 

© Added five common stocks to 
portfolio. 

@ Increased its holdings of 24 
common stocks. 

Here are company’s holdings 
of Canadian preferred and com- 
mon stocks at Dec. 31, 1958, to- 
gether with the changes from 
the previous year end: 


Shares 
Held at 


Change 
Since 


Preferred Stocks: 
B.C, Electric, 44% «+--+ 


Acadia-Atlantic Sugar, 5% 4 
Aluminum of wy 442% 


Fittings Ltd., a: 
, 6. 4% 
Loblaw Cos 


A 

Loblaw Groceterias .... 
National Grocers, 7% os 
Ogilvie Flour M., 7% 
Penman’s Ltd., 6% 
Zeller’s Ltd., 440% So 

Common Stocks: 
ean ©. re L. e 
Pembina Pipe 
Tolapbone of of “Can. ® 

C, Power 
cae Power 
Consumers’ Gas 
North. Ont. Nat. Gas .. 
Quebec Natural Gas ... 
Trans-Canada Pipe Lines 
Union Gas of Can. 
Abitibi Power & Paper 
Aluminium Ltd. 
Asbestos Corp. 


holders received dividends of | 8.4. Ot 


$17.5 million in the same period 


eee eee 


ANNOUNCEMENT ener EY 


CCL. J. GORDON THOMPSON E. W. BICKLE 


” | Powell River Co. . 


CAPT, JOSEPH JEFFERY, 0.8.E., Q.C. 


The Board of Directors of the London & Midland General insurance Company, tendon, Ontario, 
announce the election of Col. J. Gordon Thompson as Chairman of the Board; E. W. Bickle as Vice- 


Chemenens Cag. soceeh sottery, bas .. E.. Q.C., as President of the Sapa? 


GRAIN STORAGE 


9/2 MILLION BUSHELS! 


2 MILLION CUBIC FEET! 


400,000 SQUARE FEET! 


50 SHORT TONS! 


150 TRUCKING COMPANIES! 


85% OF OCEAN FREIGHTERS 


For fast, smooth freight handling, these facilities make 
Toronto a leader among Canadian ports. In addition, a 
waterfront marshalling yard brings BOTH trans-Canada 


100% LAKE VESSELS 


aN Hama aaa ation echiibias 


railroads to the dockside! For low-cost importing, export- 


ing and lake-shipping, look to Toronto! 


Start Saving Now ... Ship Via 
THE MODERN PORT 


. ne meg gl ; 


HE 


: , Westing 


2. M+. dues. t 
:? 88: 3888: 8 


savusnanese 


358 


i “Smith Paper rer: 
— w Bay M, & 


ae 


i 


Price Brothers 
a Eng’g.. «oes. 


+ 2,000 
+1,000 


Bank of Montreal . st * bis 
Bank of Nova Scotia ... Seee 
*+1,500 


+1,300 

rs . 1,500 

Toronto Gen, Trusts . 6eee 
tor stock split. 

Company’s invested assets at 
the year end consisted of 48.2% 
bonds, 39.9% mortgages, 4.7% 
policy loans, 4.6% stocks, and 
2.6% real estate, An analysis 
of invested assets at the end of 
each of the last four years shows 
as follows: 

Analysis of Invested _— 
1958 195 


Bonds: 
Government . 
Municipal ....«, 
Other ....... 


eeoo 


Policy Loans ... 
Stocks: 
(a) Preferred . 
(b) Common .«. 


we eB S| BoSa¥ 


sco @ho 


Canada Life’s 
Asset Pattern 


Analysis of the invested assets 
of Canada Life Assurance Co., To- 
ronto, shows little change in the 
over-all distribution between 1957 
and 1958. 

Mortgage holdings made up 
41.4% of total investments at the 
end of last year (41.2% ai year- 
end 1957); preferred and com- 
mon stocks, 5.9%. (6.7%); -policy 
loans and real estate, 9.3% 
(9.3%); government, municipal 
and other bonds, 42.7% (42.1%). 

(In a recent special feature on 
life insurance (FP, April 11), 
decimals were misplaced and 
Canada Life’s bond holdings were 
mistakenly reported in one table 
at 4.27% and 4.21%, respectively.) 

Value of the company’s invest- 
ed assets rose 7.8% last year to 
total $638.3 million at year end. 


GATINEAU GROWTH 
Gatineau Power Co. plans capi- 
tal expenditure in 1959 of $3.5! 
million compared with almost $3) 
million last year. Capital spend- | 
ing since the war has totaled $24) 
million. 


eminently 
excellent 


homes, offices, churches, theatres 
and clubs. We offer our advice 


INTERIORS 
6 COLLIER STREET—WA. 4-3821 


What's New 


New products, new uses, new ideas, new money-makers, FP reports them 
here and invites your contributions, Write to 481 University Ave., Toronto. 


Wide Range 

Electric timing device can 
measure times ranging from 
1/1,000 sec. to 10,000 sec. De- 
veloped in Holland, timer cov- 
ers this large range of timings 
in series of 60 pre-set time 
settings. 


7 


Knock-Down Frame 
Canadian firm has developed a 
knock-down steel door frame, 
said to be easy to install. It 


is designed for direct applica- | 


tion over. finished. plaster..or 
dry walls, ean be put up in 
five minutes, according to 


manufacturer. 
- 


+ 7. 


New Packaging Twist 
Metal seal is added to: conven- 
tional packaging tape — mak- 
ing a weftless rayon tape de- 
signed to compete with steel 
strapping. After tape is ap- 
plied to package, the seal is 
crimped on. Manufacturer 
claims it is easily cut, dispos- 
able by burning. 

* * 


That Extra Doze 


Clock-radio makers are going 
all out for slow risers. New 
U.S. models are equipped with 
repeating “wake-up” alarm 
that will “call you” up to six 
different times each morning. 
Pre-set buzzer will go off 
every 7 min. 
+ 


« 


Sound Barrier 
An earphone provides. protec- 
tion for high-level noises, such 
as in noisy industrial work or 
in flight communication sys- 
tems. Unit has speaker boom 
and earphones built into ear- 
muff-type hearing protectors. 
7 7 


House of Air 
An inflatable “air house” said 
to provide protection against 
weather is introduced by U.K. 
firm. Portable and easily 
erected, it is made of synthetic, 
coated fabric and looks like a 
giant igloo when it is erected. 
Inflation is done by fan. It has 
been designed for applications 
in building, civil engineering, 
survey exploration, sport and 
social. functions. 

* * 


Combo Tool 


New, combination tool for 
hobbyists, ‘craftsmen, builders, 


NOW...FLY DIRECTLY 


~CANADA 


| 


electricians and installation 
men developed by Canadian 
firm. It can be used as a drill 
or screwdriver and can drive 
hole saws, masonry bits and 
wood augers. 

~ + 


Safety Ladder 
Construction of safety step 
ladders in pyramid shape pro- 
vides greater safety through 
greater bottom width, maker 
claims. Ladders have automa- 
tic spring-filled casters for 
moving by slight pressure, but 
feet will grip floor when lad- 
der is stepped on. 


* 


New Literature 


Pamphlets on use of electrical 
equipment for mines available 
from Canadian Westinghouse, 
Hamilton ... catalogues on 
coin-operated washers and 
dryers issued by General Steel 
Wares, Toronto . . . brochure 
from Hi-Lo Products, Detroit, 
on components of clamp start- 
er set and use of clamps ... 
data on new groove gauge 
available from J. B. Morrison 
Machinery, Toronto. 


CATERING SERVICE 

Celgar Ltd., Vancouver, has 
awarded contract for catering 
services for the construction camp 
at its pulp mill and new sawmill 
site near Castlegar, B.C., to Canus 
Services Ltd., Vancouver. Cater- 
ing service will start around June 
ie 
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Directory of 


dicieesiak. tk: Gadeiiie 


NORMAN COWAN, C.L.U. 


Insurance Counsellor & Pension Consultant 
Speciciized Co-Operation with your Soliciter and Accountent on 
BUSINESS AGREEMENTS + ESTATES ¢* PENSIONS 
DEFERRED ha ate COMPENSATION 
aM. 68-8365 EM, 6-6345 
The Imperial Life Assurance Co. ot Cait 11 Adelaide St. W., Teronte 


J. Roger Flumerfelt 
B. Comm., C.L.U, 
Estate Analysis— <r iees Sientee 


200 St, James St., W. . 81188 


London nei a r 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1-8377 
Specializing in Estate Analysis and Business Insurance 


REG C. ELLIS,. C.L.U. 


S pecializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 


Stock Certificates - 


Labels - Cheques and all monetary documents. 
o 


SECURITIES ENGRAVED FOR LISTING ON AIL 


MONTREAL OFFICE 
360 St. James Street West 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


145 Richmond Road TORONTO OFFICE 


25 King Street West 


bie Me 


EUROPE oN SAS 


INEW YORK 


New Service!... You can now fly from Canada directly to Europe 
and return on SAS! And you'll enjoy all the extra travel re- 
wards that make flying on SAS such a wonderful experience. 


You'll relax in a seat that’s a pleasure even for a six-footer. 


You'll cat to your heart’s content of food specially prepared in 
SAS kitchens by SAS Continental chefs. And you'll enjoy Old 


World courtesy that’s a tradition at SAS. 


FLY SAS JETS IN EUROPE AT NO JET SURCHARGES. 


| tee 


PALL 
EUROPE 


SAS serves more cities in EUROPE 
than any other transatlantic airline, 
incinding Copenhagen, Paris, Geneva, 
Vienna, all Europe ... Fly SAS via 
New York non-stop to Glasgow and 
Hamburg. Visit up to 19 extra cities at 
mo extra fare. Pay later, if you wish. 


See your SAS agent, or mail coupon. 


Scandinavian Airlines System 
1010 St. Catherine St, West, Montreal, P. 6. 
REWARDS FOR TRAVEL PLANNING. 
Please send FREE SAS folders to: 


ary. PROV 


MY SAS AGENT IS. 
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CHARTERED ACCOUNTANT 


Large-corporation has immediate opening for chartered ac- 
countent with industrial Company is 
Saskatoon ares. Send comp resus te oa babes 
stating salary expected to 

Box &, The Financial Post, Toronto. 


CHIEF OF ENGINEERING AND 
CONSTRUCTION DIVISION 


required by 
Department of Citizenship and Immigration 
Ottawa 


at 


J. K. THOMAS wn. 


OPPORTUNITIES 


SERVICE/APPLICATION ENGINEER 


$7,000 to $9,000 
A very highly regarded company offers an excellent 
opportunity to an experienced professional en- 
gineer, mechanical or metallurgical: Engineering, 
production, or sales experience in the primary 
steel, process, or industrial heating industries a 
desirable background, He will contact customers on 
all problems arising prior to contract, during de- 
‘ign, engineering and construction of the company’s 
custom neered equipment, mechanical and pro- 
cess. He ‘will develop some new contacts, mostly 
within present customer organizations, but at times 
with potential new customers. Age in_ thirties. 
Starting, salary $7,000 to $9,000. Refer to File C-919. 


$10,000 - $11,000 


The person selected will be responsible for the administration of the 
engineering and construction programme in the Indian Affairs Branch. 


Candidates must have extensive professional experience’ in engineering 
or architecture. 


DIRECTOR OF 
INDUSTRIAL RELATIONS 


Our rapidly expanding Company, which is the 
largest in the industry, is looking for a Manager of 
Industrial Relations, This opening shouid be of par- 
ticular interest to a creative person who will enjoy 
the challenge of originating the department and the 
satisfaction of working with the management team. 


Only candidates who already “have a strong back- 
ground in human re‘ations and supervisory training 
can be considered. Tney will have completed advanced 
courses and presently hold a senior industrial relations 
post which places limitations on future growth. 


Location is in Montreal and a working kncwledge 
of French would be helpful, although not essential. 
Salary is open. Interviews will be conducted in To- 


For details, and application forms, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for circular 59-376. 


Sales Finance 
SUPERVISOR OF BRANCHES 
$8,500 


Our client, a well-established finance company, re- 
quires a fully experienced sales finance 

to eerie —— operations in a district. This 
executiv ou. ave a very strong background in 
automotive financing and branch management, with 
probably at least 10 years in the finance field. Our 
client is presently and 

expansion, offering 

right man. Starting salary ia plus 
many company benefits. Refer to. File J-913, 


RESEARCH SCIENTISTS 


required for 
Industrial Minerals Division 
Department of Mines and Technical Surveys 
Ottawa 
$6,360 - $7,320 


ronto and 


ef refrigeration and in 


ontreal. 


Please write fully about yourself, in confidence, 
enclosing a recent photograph, to 


Box No. 93, The Financial Post, Toronto. 


CHIEF PRODUCT ENGINEER 


Required By 


KELVINATOR OF CANADA LIMITED 


Mieuiiees enpertuntty ee —— pg vee with experience in all phases 
the design of househo 


id appliances. 


This is a senior position with good oo pension plan and other benefits. 
Apply ow letter in full confidence with complete outline of education, 
experience and salary expected to 


Mr, A, L. DeSadeleer, 
Kelvinator of Canada Limited, 
1152 Dundas St, Bast, London, Ont. 


SALES MANAGER REQUIRED 


Well established Automobile Association, head office 
London, Ontario, operating on a province-wide basis requires 
the services of a Sales Manager. 


This position calls for the ability to select, train, and 
supervise a staff in excess of one hundred salesmen. 


Candidates for this opening must have a well proven 
record in direct sales and administration in any of a wide 
range of consumer goods. 


Age 35-50. 


Starting salary about $9,000 plus bonus arrangements 
commensurate with ability. 


Replies in writing should state age, education, experience, 
present salary and be addressed to . 


WOODS, GORDON & CO. 


15 Wellington Street West, Toronto, Ontario 


Replies confidential 


The Man: 
.Probably is now an 


a 50-200 men plan 


Ww 


quali 


of job shop operations. 
Either a mechanical, 
chemical or industr 


sccepting 


INTERNAL 
AUDITORS 


We require recently qualified C. A.’s, C. P. A.’s 
and experienced auditors for our Internal Audit 
Department., 


Applications outlining past experience, personal 
statistics and salary expected should be sent to 


Employment Services, 
Massey-Ferguson Limited, 
915 King Street West, 
Toronto 3, Ontario 


A Client requirement: 


PLANT SUPERINTENDENT 


Starting. Salary (8,000 - 9,000) 
The Job: 


it Manager or 


created by expansion, 
er of 


offering substantial 


ve individual 
ven leadershi 


demonstrated in of production de 


ments, ae engi- 


contte & 
= rol and ship 
Full authority for entire 


ippin 


ial 
cer in the age range 


Scmlee ae sod Aeleaatinng ot 


Automotive, Agri 
and Househo Fi 
Appliance Industries, 


Please reply in strict confidence to: 


PAYNE-ROSS 


tLinMtwteo 


management consultants 
11 ADELAIDE ST. W., TORONTO 


"GENERAL MANAGER 


Our client, an eee eay ees company of desi 


and constructors, eneral er to establish 
ond Sain h Cenntan nivoeen teen 


designs and builds coal carbonization and 
. oe, boiler. and complete power Gotiose 


power, l and coke handling p 


A challenging opportunity 


ai oe tential. 
te responsibilities 
aan include: supervision 


—— 
ent. 


plant operations sup supplying 


ers 


equipment, clotirbetatic 
ion plants and aoe chemical engineerin 


iechadicg the 


treatment of industrial effluents an 


gases. The successful oe will ~~ between 40 and 50 


years of age, have an engineering d 
and technical papirioaee. 


egree supperted by 
He must have 


pe: y and a proven record of management 


sound enginee: 
ability. 


The a nega to be paid ~— the high performance 


ts with on. “Sn ing qualificati hould write, 
“Applica oS binned ions sho’ wri 


Reference G1000 


URWICK, CURRIE 


80 King Street West, 
Toronte, Ontario 


Chemical Engineer 

To conduct research on the development of chemical processes in 
the treatment of industrial ‘minerals. 

Clay Mineralogist 

To conduct research into the physical, chemical and structural prop- 
erties of clay minerals. 

Petrographic Geologist 

To conduct petrographic and mineralogical studies of raw materials, 
cement, concrete and other manufactured products to establish their 
suitability for use in construction. 


For further details and application forms, write to 
CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for information circular 59-1503. 








SALES ENGINEER 


required for a well established Measurement and Control Engi- 
neering company for the Province of Quebec. Candidates should 
be graduate engineers (electrical for preference) and will prob- 
ably have experience in a Utility or a Manufacturer with some 
emphasis on communications. 


He must be able to meet senior engineers on their own level, 
Sales experience not essential, Ability to speak French desirable, 


AGE: 32-40 SALARY: Open 
Applications held in confidence 


A Division of 


SIMPSON LIMITED 
550 Sherbrooke St. W., Montreal 


LEETHAM, 


Management Consultants 





NATIONAL TRADE ASSOCIATION 
invites ‘applications for the position of 
ASSISTANT MANAGING DIRECTOR 


This is a challenging post for a man between 25 and 40 years 
of age with most or all of these qualifications: 


@ Good general education 
®@ Initiative and thoroughness 


@ Can work tactfully with top 
management groups 


® Effective writing ability 
° Knowledge of office routine 


@ Flexibility and speed in han- 
dling a variety of activities 





This is a small modern Office, where teamwork is essential. 
Actual experience in trade association work would be advan- 
tageous. Starting salary level: $5,000 to $6,000 yearly, depending 
upon ability, experience and other qualifications. Please write, 
in full confidence, to Canadian Warehousemen’s’ Association, 129 
Adelaide St. W., Toronto. 





A Client Requirement: 


ASSISTANT TO GENERAL MANAGER 
Starting Salary $8-$12,000 


The Job: 


A challenging executive oppor- 
tunity offering substantial growth 
potential with an expanding 
organization. 

Immediate responsibilities in- 
clude: Personal contact at all 
levels of business and govern- 
ment; decision-making in 
details of a fast moving business; 
and planning and analyzing 

for future growth, 


The Man: 


An ambitious self-starter, 

age 27-35, capable of function- 
ing effectively at all levels of 
management. A bright, keen in- 
dividual of unquestionable integ- 
rity, who possesses administra- 
tive qualities in abundance. 
University degree is a pre- 
requisite. Formal legal train- 
ing or an engineering back- 
ground would be of particular 
interest, 








Please Reply in Confidence 


PAYNE-ROSS 


£ t:4.4. 3. 0 


management consultants 
11 ADELAIDE STREET WEST, TORONTO 


, 


ee 
GENERAL SALES MANAGER 


Senior sales executives will be interested in this position with 
an expanding structural steel supplicr. 


The qualifications are: 


1. A sound knowledge of sales management, promotion, and 
marketing. Direct leadership of a sales force is required. 


2. A background of engineering or construction. A technical 
man is required, but he does not need to be specifically 
experienced in structural steel. 


3. A developed ability to handle senior level contacts and 
sales negotiations. 


The company is prepared to pay what is required to attract 
the sales manager who can do the job. The location is Toronto. 


Either write to us or if you prefer we will forward our regi 
tration form to you. All interviews will be scheduled with ei 
Mr. Lett-or Mr. Hickling. 


HICKLING-MACLEAN LIMITED 
120 Bloor Street West, Toronto 5, Ontario 


Consultants to management in the search and selection of executives 
and senior sales staff. 


SALES EXECUTIVES 


SALES MANAGER 


to $10,000 plus 


An established medium-sized manufacturer with 
distribution through the plumbing, heating and and 
hardware trades, requires a thoroughly experienced 
Sales Manager, probably about 40, who is able to 
take complete charge of all aspects of sales. Plumb- 
ing-heating experience an asset but not essential. 
Salary and bonus or incentive Future manage- 
ment potential. Refer to File J-916, ity. 


A leading 


Refer to File J-915. 


SALES ENGINEERS 


to $12,000 
A number of our clients require experienced sales and service engineers. 
Three positions with reliable companies are listed below. A number of positiqns 
requiring other types of experience and from about $7,000 to $10,000 are 
presently on file. You are invited to make general application, referring to 
File JG-922, or specific application for the positions below. 


BILINGUAL SALES ENGINEER, $12,000 potential. A professional engineer with sales 
experience preferably in t industrial heating field to sell and service cus- 
tomers in Quebec. Other experience will be considered. Bilingualism essential. 
Contacts in primary industry an advantage. Age 28 to 40. Base Montreal. 
Earnings arrangements open—$7,500 to $10,000, or base $7,500 plus incentive, 
potential $12,000. Refer to File J-865. 


SALES ENGINEER, about $8,000. A professional engineer is required to specialize in 
sale and service of industrial control equipment to the pulp and paper indus- 
try. Sales experience in controls, or thorough knowledge of the pulp and 
paper industry essential. Age about 28 to 40. Location Ontario or Quebec, 
Starting Salary about $8,000, depending on experience, etc. Refer to File 5-812. 


SALES ENGINEER. base to about 7,200. A young professional engineer is required 
by a company in the industrial air cleaning field, to service architects, con- 
sulting engineers, and industry in Toronto and area. Full consideration will 
be given to either an experienced sales. engineer or a young graduate with one 
or two years in engineering. Age 26 to 33. Starting salary to $7,200 plus 
bonus, Refer to File J-849. 


SALES REPRESENTATIVES 


SALES TRAINEES 


We have several openings in various fields for both somtned’ & pe. and for 
trainees. Remuneration varies with earnings mostly in the $6,000 to $10,000 

range, You are invited to make specific application for the two positions listed 
below, or general application (refer to File-JG-923) for other positions on file. 


MEDICAL SALES REPRESENTATIVE, $6,000 plus. A major company in the ethical drug 
field requires a well-qual ified young man to call on doctors, hospitals and 
pharmacies. He should have some university background, pre-med, science 
or pharmacy. Sales experience desirable, but company has extensive training 
program, and will train men with good sales aptitude and personality. Age 
26 to 35. Starting salary $6,000 plus depending on experience, car, expenses, 
benefits. Refer to File J-864. 


OFFICE EQUIPMENT SALES, $7,000 up. A rapidly expanding distributor of office 
equipment offers a better than usual opportunity to experienced Sales Rep- 
resentatives, or to trainees. Should have background in sales of office or 
similar equipment and/or general experience in accounting or office with 
sales aptitude and personality. Age 25 to 40. First year’s earnings in the 
$7,000 and up range. Refer to File J-873. 


We require 


A SENIOR SYSTEMS ACCOUNTANT 


A rapidly growing Management Consulting firm requires a 
Senior Systems Man to act as Consultant in Montreal. This 
is an outstanding opportunity offering excellent income and 
growth potential to the man that qualifies. 


A man of unquestionable integrity, age 30-40. A degree in 
accounting is essential together with extensive experience 
in systems and procedures work. The personal characteris- 
tics: mature, analytical, able to meet all types of people, 


Please reply in confidence to: 


PAYNE-ROSS 


tS ees. 8 ee 


management consultants — 
550 SHERBROOKE ST. W., MONTREAL 


INDUSTRIAL ACCOUNTANT 


Required for metal fabricating firm in Central 
Ontario, C.A. or R.I.A. preferred with experience 
in costing, clerical systems, punched card account- 
ing, budgetary control, etc. Must have capacity to 
assume administrative and supervisory responsi- 
bility in short period after engagement. Age 30-35; 
salary $8,000 per annum. 


Replies will be confidential. Write to Price Water- 
house & Co., 55 Yonge Street, Toronto 1, giving full 
particulars of education and experience. 


MANAGER 
MARKETING DIVISION 


UNITED CO-OPERATIVES OF ONTARIO 


DUTIES WILL INCLUDE 
Developing those operations in marketing and 
processing of farm products with which United 
Co-operatives at present is involved. 

Providing Management and Management Super- 
vision, for the operation of businesses for producer 
groups in Ontario, which request such services 
from United Co-operatives. 

Arranging consultative business services, 
requested, for marketing co-operatives, 
business projects of Commodity Groups. 


THE MAN FOR THIS POSITION SHOULD HAVE 
Extensive administrative experience at a senior 


management level, preferably in a large ite oe 

tive or other firm dealing with the agri 

incatty, including business analysis and organiza- 
planning. 


when 
and for 


tional : 
Post graduate standing in economics, commerce, 
or agriculture, or equivalent in training and ex- 
perience. 

SALARY 

$12,000. Comprehensive benefits. 


Reply in writing to 


PERSONNEL MANAGER 
Co-operatives of Ontario 
BOX 527, WESTON 





ENGINEERING SALES MANAGER 
base te $10,000 plus 
Ontario company, 
phases of custom metal fabrication, foundry work; 
special machinery production, be on lig an 
engineering sales executive to reorganize 
age its sales operations. He will be a maeuheations 
engineer with extensive sales and sales 


ment background. Age is open. Starting base. is 
$10,000 plus participation. growth 


about $10,000 
oe eee of this position is several 
administrative 


active in various 


acturer, widely 
field. Refer to File J-817. 


ADVERTISING AGENCY POSITIONS 
——— ING DIRECTOR: 


oe ee ee Sethe nenimae’ theet 

s 

Gnancn marke, ‘An. exceptional a with known advertising 
nal opportunity a well 

agency. in directing accounts 

Salary to 616,00. Refer to Mle FEc-eai” Dns 8 


required, 
offer good growth potential. Salarics to 


EXECUTIVE: A long established Canadian agency requires a 
ambitious acceunt executive. Three years agency experience preferably on 
a or food accounts are basic qualifications. Salary to $10,000, Refer te 


pinecTor or SALES PROMOTION: To direct overall planning and presentation - 
point of sale, direct mail, sales training and similar promotions. Salary te 
= Refer to File FPB-912. 

#O0R ACCOUNT EXECUTIVES: We also have a number of excellent openings 
: Junior and Assistant Account Executives in the $5,000 to $7,000 range. 
Refer to File FPB 
REGISTER NOW: Most of our openings for agency personnel are not advertised, 
as posit are often filled by candidates already registered with us. Your 
registration now will mean that you are on file for immediate consideration as 
these opportunities arise. 
At the moment we need many more segistretione for creative, account man- 
agement . . . all agency functions. 
ADVERTISING. MANAGER: A large company with national distribution requires a 
senior advertising executive as ‘advertising manager. Extensive in 
agency of company essential. les experience with consumer products sold 

wholesale and retailers a definite a ee op- 


4,000. 


through 

portunity, Salary open around $10,000. Refer to Fil 
ADVERTISING MANAGER: A major “Canadian Company requires an. advertising 
manager with extensive consumer experience. A background in agencies or 
company with experience in marketing and sales promotion are 


important 
qualifications. A challenging position with future potential. Salary to $10,000. 
Refer to File FPB-875. 


J. K. THOMAS LTD. 
Consultants to Management 
Executive Placement — Industrial Psychology 


1251 Yonge St. Toronto 7 


LABOUR-MANAGEMENT ECONOMIST 
$8,340 - $9,420 
required by 
Economics and Research Branch 
: Department of Labour 
Ottawa 


To be responsible for economic and social analyses and 
research in the labour field. 


Candidates must be university graduates with specialization 
in economics or industrial relations, and have many years of 
related experience. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for circular 59,2250. 


GENERAL MANAGER 


OF THE CANADIAN SUBSIDIARY 
OF A UNITED STATES COMPANY 


COMPANY A well-established and highly suc- 
cessful manufacturer of electrical equipment with 
headquarters in the United States. In addition, 
it has a well-founded and aggressive program for 
further expansion and diversification. 


POSITION General Manager in charge of the 
Canadian subsidiary which is located in Toronto. 
This position entails responsibility for all of the 
functions of the Canadian subsidiary and the 
man will report directly to the President of the 
United States Company. 


BACKGROUND REQUIRED The man should 
have an Electrical Engineering Degree from a 
recognized United States or Canadian college and 
a minimum of ten years experience in an electri- 
cal industry (in Canada) general management ex- 
perience being preferred. Ideally, he should have 
experience in manufacturing, engineering and 
sales. The preferable age range is 35 to 40 years. 


COMPENSATION Our client is thinking in the 
area of $15,000 per year base salary, plus a par- 
ticipation in a bonus based on the performance 
of the Canadian subsidiary. Our search is for a 
man who is basically satisfied in his present posi- 
tion, but is looking for greater challenge and 
opportunity. 


- CONFIDENTIAL Your prompt reply will be 
held in strict confidence and it is expected that 
- preliminary negotiations will continue in a mutu- 
ally confidential manner. Please reply by letter to: 


' 


MR. J. P. COSTIGAN 
‘MANAGEMENT CONSULTANT 

100 Park Avenue—Room 3601 
New York 17, New York 


it a linia at cole tea A im 
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Need more money? 
Investment news = The Financial 

specific 


aa 


DO YOU NEED REPRESENTATION IN 
THE NIAGARA PENINSULA? 
Established firm located in Port Colborne with adequate ware- 


house and delivery facilities, interested in providing active 
aggressive representation. 


~ HELP WANTED 
Read for profit 


Don't let business surprises catch 
ou off balance. Get The Financial 
‘ost for timely, weck-by-week 

ee of business across the 


in Canada: $6 = year; 2 years Sit 
Elsewhere: $7 = year; 2 years $13 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 


FOR SALE 
UNUSUAL OPPORTUNITY IN MONTREAL 


Old established manufacturing firm in non-competitive speciality nes 
lines ‘and other products. Selling to chain and grocery’ stores, in Quebec 
Ontario and the Maritimes. Large Profit margin. Good financial position. 


Price in $100,000 bracket. Reason for sale — owner wishes to retire. 
BOX 89, THE FINANCIAL POST, TORONTO 


NEW 
FACS 


RENT.. 


AT AJAX, ONTARIO 


e On superhighway 401 

e 35 minutes downtown Toronto 
e Ample room for expansion 

e Lower taxes 

e Lower rentals 


© 130+ processing steam 
Flexible leases for future expansion 


For complete details, phone or wrile? 


SLOUGH 
ESTATES 


(CANADA) LTD. 
Royal Bank Bidg., Terente. EM. 3-9033 


Address enquiries to: POST OFFICE BOX 72, 


Senior Salesman PORT COLBORNE, ONT. 


$7,500 - 8,000. 
Sales Engineer 
$6,000 - 7,000 


Kn. of steel construction 
and warehousing essential. 


CATTLE FEED LOT FOR SALE 


One of Saskatchewan's most 
modern feed lots for sale by owner.... ... 


BUILDINGS AVAILABLE FOR 
MANUFACTURING 


IN CENTER OF WESTERN CANADA 


FULLY SERVICED — GAS, ELECTRICITY, WATER 
18000 to 40000 sq. ft. Monthly rental 6% to 8c per sq. ft. 


THIS IS A REAL OPPORTUNITY 


For details write, wire or phone 4410 or Box 1810 
WEYBURN, SASKATCHEWAN 


. Situated on 40.acres three miles from Regina on Trans 
Canada highway. 


. Large holding corrals, each containing self feeders and 
shelters and good solid fence. 


EXECUTIVE CONSULTING OPPORTUNITY Pela awiniies 


Due to the continued expansion of a prominent consulting . Pig nursery and barn for approximately 300 to 400 
* organization, an outstanding executive opportunity has developed. pigs. 
The ability. to direct and participate in a large volume of . Yard and road gravelled. 
aeaeg: Cebvenalevicos aad os a, ~ neotie ; ane telephone and water pressure system through- 
would be of particular interest. Continuous exposure to high level on 
. Extra large supply of feed. 


Officials dictates that the successful candidate possess the compe- 
tence and personality to function effectively at this and other . Up to date equipment including tractors, trucks, etc. 
. Feed and livestock may be purchased with the lot. 


| PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.A.L., AAC. 


Chambers and Meredith 


LIMITED, Realtors 
24 KING STREET WEST 
EM. 6-3921 





levels of management. A thorough knowledge and appreciation 
of Western Canada, its products, people and general way of life 
would be a valuable asset. A Vancouver resident will be given 
preference. 


Formal education should include a Business Administration 
Degree. However other similar academic achievements would be 
considered. Age range 35-45. Salary commensurate with proven 
ability., Also bonuses and other benefits. 

Interviews for qualified applicants will be held in Montreal, 
Toronto and Vancouver. 


UNLIMITED FUNDS TO 


PURCHASE REAL ESTATE 


UNITED STATES or CANADA. 
To Quality: 


Must be leased for 10 or more years @ Single Teen 
credit @ Net Lease or Tax Stop @ Clear of Mortgage or . 

If Mortgaged, must run as long as lease @ Existing, pr 

or leaseback. 


; Coming West ? ? ? Come to EDMONTON * 


If you require warehouse space, then look no further , wn 
have for sale or rent... @ new masonry warehouse, contetaled 
15,000 square feet a concrete floor, large doors with 13 foot 
clearance . . . plus TWO acres of land, 


WRITE, PHONE or WIRE ALEX HANSON 


Weber Bros. 


AGENCIES LIMITED 


REALTORS 


, EDMONTON, ALBERTA . Phone GArden 4-734! 
ee ee 


Contact D. L. Slater, Post Office Box 714, 
Regina, Saskatchewan, or phone LA 3-6185 


All replies will be treated in strictest confidence. PROMPT CLOSING — BROKERS PROTECTED 


Box 91, The Financial Post, Toronto Write full details Box 38, The Financial Post, Teronte 


FOR SALE 


1. PEAT MOSS BOG AND PLANT 
IN NOVA SCOTIA 


The top rated peat bog in Nova Scotia, con- 


EXECUTIVE ENGINEER 


Our client, a well known manufacturer in central On- 
tario, requires a graduate elect or mech engineer with 
design experience (small components) and knowledge 


of factory management. The succesesful candidate will 

be between 30 and 40 and will have above average 

supervisory and organizational ability. The positicr 
holds unusual potential for eventual senior management responsibil 
Salary open for discussion. Resumes in confidence to: 


ONTARIO PERSONNEL CONSULTANTS 
97 Eglinton Avenue E., Toronte, HU. 1-6301 


For Sale 


FURNITURE & APPLIANCE STORE 


ideal size (60’ x 60’) 
120’ show windows, 
centrally located, 

very well established 


in Elliot Lake, Ont., Canada's fastest-growing 


uranium mining centre (population now 
26,000). 


8 
oe 
. 
S 
> 
i 


sisting of dver 600 acres of finest quality peat 


moss, adjacent to railway siding, under excel- 


FOR RENT SMITHS FALLS 


At once, Retail Store in best location in busiest business block 
in town, located between -Beamish and Woolworth stores, 
Approx. 20x100 feet. Heated. Ideal for chain store operation. 


Reply Imperial Furniture, Kingston, Ont. 


Low taxes. 


2. PEAT MOSS BOG IN MANITOBA 


800 acres of one of the finest bogs in Manitoba, 


lent management. 





as per Canadian Government Report, ready for 


RIMOUSKI, QUEBEC, OFFICES 


We have available for immediate occupancy modern office space 
situated in the heart of the Rimouski shopping and commercial 
district. Present tenants include oil and jurance companies, 
doctors and lawyers. For further information, apply: 
5B. MORRIS, 11 AINSLIE AVE., OUTREMONT, QUE. 
CR. 9-9696 or UN, 1-7576 


development for large Mid-west market. 


tre TRG Tt 


Cash required: Approximately $100,000 for both bogs. 
For more information write to 
Box 63, The Financial Post, Toronto. 





CHARTERED ACCOUNTANT 


Write Box 90, The Financial Post, Toronto 





A large and progressive manufacturing company 
requires a chartered accountant with experience | 
in the areas of management controls, systems, 


methods and procedures. He should have a iF YOUR BUSINESS KS FOR SALE. 
BL 


pleasing personality with ability to get along well 

with people, be married and in his early thirties. 

The position offers good scope for future ad- A large well-established eastern Ontario industry, in business 
for over one hundred years, is interested in the outright purchase 

of small os medium sized companies now manufacturing 


FOR DEVELOPMENT 
ASSAYED LIMESTONE PROFERTY 
TEXADA ISLAND, 38.C. 


Attention cement manufacturers, stock 
promoters, speculators, industrialists, 
underwriters, mining companies. 
Valuable 93 acres, high-grade as- 
sayed limestone property, on tide- 
water, at Texada Island, B.C., 50 
miles from Vancouver. Adjacent to 
well-known limestone quarry, in pro- 
duction, 


IN MONTREAL 


IF IT’S ABOUT 
PURCHASE 


SALE 


MANAGEMENT 
OF INCOME PROPERTIES 
OR LAND 





NATIONAL CASH REGISTER 
POSTING MACHINE 


In perféct condition. Newly rebuilt 
throughout and painted. New one 
worth about $6000.00, will sell 
for under $2000.00. 

Reply to: 5757 Decelle Ave. 


vancement and will in effect be training for - Room 326, Montreal, Que. 


, a wae Consult René Valmont 
higher responsibilities. 


Armand des Rosiers Inc. 


3955 ST. DENIS 
Member Montreal Real Estate Board 
VI 5-1144 RE 8-3660 


Property is ready for development, 
what offers? ‘Would consider Royalty 
on tonnage quarried or stock devel- 
‘ opment, Further particulars 
The company has an excellent welfare and 


pension program. Starting salary about $7,000. products involving medium and heavy steel fabrication, or with 
product lines using medium to heavy metal products. Only outright 
purchase will be considered. Plant and equipment should be in 


good condition, and company operating profitably. 


WANTED 
TAX-LOSS COMPANY 


in Toronto Area 
With Loss Carry-Over 
apprex. $100,000-$250,000. 


P Books must be able to stand strict? 
If you are interested, please contact Box No. 79, audit, Send details od ae price, 


The Financial Post, Toronto Bex 83, The Financial Post, Terente. 


All replies will be held in strict confidence and 
if possible should be accompanied by a recent 
photograph. 


Phone: MUtual 4-7640 


FOR SALE'IN MUSKOKA 


Commercial land available on Highway 11. Railway siding available. a 

also be used for pleasure. Near airport. Suitable for any 

and telephone on property. Two new buildings, For information oman 
C. Hoover, RU. 1-0539 or CH. 1-5880, 363 Hillman Ave., Torente 19 


Box 85, The Financiud Post, Toronto 


Here’s another 
INDUSTRIAL EXPANSION 


for GREATER WINDSOR! 


SALES 
MANAGER 
WANTED 


We are looking for a man with experience in proprietary 


CLASSIFIED 


ADVERTISEMENTS 


GENERAL MANAGER 


y Mature experienced genera] manager,.presently employed, 
drugs, sanitary products, cosmetics or other heavily seeks greater scope. Prescribed general training leading to | tom and sign counts as one word. If a 
promoted consumer goods sold through: drug and de- specialization in management functions with subsequent || box number ts desired the words, Box 
partment stores. The man we are seeking has probably broad experience in all phases of engineering production z The Financial Post, Toronto, count 


| Bach initial, @gure or fraction, abbrevia- 


moved up quickly to an assistant salés manager's spot and ent. Recent psychological analysis with high || % ™* words. When replies are mailed to 
after cutting his eye teeth in the field, put now finds recommendations aa + advertiser, 15 cents extra ts charged. 
further advancement blocked. To a man with this back- Closing date—Copy must be in Toronto 
ground, in the 32 to 37 age bracket, we offer $10,000 a Box 96, The Financial Pest, Toronto. office by Monday a.m. Classified adver- 
year starting salary in a position with both a challenge - 


tising is strictly cash in advance. 
and a future. 





Getting Ahead Positions Wanted 


Astute businessmen plan for suc- CHARTERED ACCOUNTANT, 32, pres- 

ently employed, varied accounting and 
cess; they read The Financial Post | SupSeURNaT Guadriaieh —> tailin ealtias 
because it helps them make right | in inditiey Se preteesien wih, sepesten- 
decisions. Yearly by mail in Can-| cis: Post. Toronto, 


ada $6: elsewhere $7 yearly. — 


THIS IS YOUR OPPORTUNITY to ap- 
point a Registered Professional Engineer 
{Electrical}, Age 34, to a challenging 
position, I have nine years’ experience 
including two years supervisory and con- 
sider possibilities for personal progress | 
essential as an employment condition. | 
Box 81, The Financial Post, Toronto, 


Agencies Wanted 


Reply to Box 92, The Financial Post, Toronto avaliable — 


— EXECUTIVE 


Ambitious, responsible 36-year-old 
sales executive, married, © with 
B.A. degree, desires position in ex- 
. panding company. Six years ex- 


og directory. \sr-sct sam ssisis 


ESTATE 


ing sales pel in ae 
programming within direct selling 
field. Would accept - position as AVAILABLE 

salesman with reputable company 26, single, varied professional and 
if high income potential available. commercial experience; wants tem- 


porary post up to year. British Col- 
Box 87, The Financial Post, Toronto 


CHARTERED ACCOUNTANT In 1958, Green Giant of Canada 
Limited opened their new, 2- 
million dollar corn processing 
plant. With these new facilities, 
the Green Giant is able to pro- 
cess 1,200 cases of corn every 
hour. 


Along with this, Green Giant of Canada Limited are expanding their cooking facilities, and 
are in the process of erecting a new office building (see inset photo). 


Green Giant of Canada Limited was founded 28 years ago, and Windsor is proud of their 
continued progress which indicates the faith this company has in the Greater Windsor area. 


For complete and confidential information on Greater Windsor, 
Canada’s Sth manufacturing center, contact Murray A. Elder, 
Commissioner. 


umbia or Alberta 
Box 80, The Financial Post, Terento. 


Néraibacturers’ Agent 
‘BRITISH COLUMBIA 


PROFESSIONAL SALESMAN, eleven | 
years with leading Canadian electrical 
manufacturer plus extensive international 
experience embracing all marketing as- 
pects, wishes to contact reputable firm 
seeking expansion in the West. Excellent 


1 
Young man—35 years—presently located in Edmonton, with 18 years experi- 
ence in Sales, from salesman to executive positions, all with one company 
handling nationally known electrical and hardware lines in all of West. Well 
known and successful, but does not feel present position offers sufficient chal- 
lenge. DO YOU REQUIRE SUCH A MAN? 


Box 82, The Financial Post, Toronte. 


G. R. DUNCAN @& CO. 


Realtors ¢ Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


relations with all major wholesale, retail 
and consumer outlets favoring electrical, 
appliance, television, electronic and = 
cialized "2 items. Box &, e 


A complete real estate service SOLICITOR 


to Canadian businessmen .. . 
W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 


Age 43, with wide experience, 
leaving private practice, seeks em- 
ployment in business, preferably 
in Toronto. 


CHARTERED ACCOUNTANT 


Age 32, presently employed, varied 
expericnce—seeks industrial position 
with advancement possibilities. To- 


ronto area preferred. 
Bex 88, The Financial Pest, Toronto. 


Business aalnin 
PROPRIETARY MEDICINE COMPANY 
_ ee Owner’s age reason 
or 


Secretary, 
Cookshire, Quebec 





First Quarter 
Shows Profit 
For Brown Co. 


MONTREAL (Staff)—Brown 
Co., Berlin, N.H., pulp and paper 
company, had net profit in first 
fiscal quarter of $10,780 com- 
pared with loss of $141,376 in 
corresponding 1957-58. Fiscal 
year ends Nov. 30. © 

Annual meeting was told that 
management expects improved 
results in 1959. Net profit in 
1957-58 was $1,295,631 (includ- 
ing $315,651 tax refund) or 50c 
per common share. 

Brown Co. resumed cash divi- 
dends with announcement that 
15¢ a share would be payable 
June 1, record May 8. A stock 
dividend of 2% was paid March 
1, 1959. Last previous quarterly 
cash payment was 15c June 1, 
1958. From Sept. 1, 1955, to Dec. 
1, 1957, the quarterly rate was 
25c. 

Company plans to buy or 
build a rmall pipe and conduit 
plant in a section of the U. S. 
distant from its main eperation 
in New Hampshire. This reflects 
the feeling that rising freight 
rates make it necessary to locate 
plants close to both raw mater- 
jals and markets. 

One of two new directors 
elected was H. Greville Smith 
of Montreal. G, Alfred Morris, 
also of Montreal, has resigned 
from the. board. 


Southam Net 
$1.20 in Qtr. 


For the first three months of 
1959, net profit of Southam C4é., 
Toronto, totaled .$899,185 or 
$1.20 a share. 

This was a gain of 44% over 
the January-March, 1958, net 
of $624,476 or 83c a share. 

The increase was accounted 
for entirely by receipt of a spe- 
cial non-recurring dividend 
from London Free Press Hold- 
ings Ltd., President Philip S. 
Fisher told shareholders. 

Operating revenues rose 7%, 
but were adversely affected by 
the extra holiday in March, the 
president said. 

Capital expenditures were 
$152,000, compared with $292,- 


000 in the first quarter of 1958. 
8 Mos. Ended Mar. 31: 1958 


Interest ....cseccoee 
aeons Tn 
per Share ... 


Company 
Report 


<I A 


to, sustained a consolidated net 
loss of $614,605 for 1958, compared 
bay a net profit of $350,363 for 

Low world demand for magnesium 
and its alloys forced company to 
reduce its production rate to half 
capacity in March, President R. J. 
Jowsey explains, 

Calcium demand was lowest in 
years, mainly because of lessened 
use in defence requirements. Thori- 
um production and sales were down 


Research work on titanium and 
lithium was discontinued and re- 
directed to magnesium furnace de- 


es oot | Eun Aine Oe oa i , (SIX DAY AVERAGE) 


46%. Weight of castings produced 


= down by 58%. 
(SATURDAY AVERAGE) 
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Average net paid circulation: 
for the month of March 1959 


BEES S Che Montreal Star 


2,907,529 
54,373 
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wn, &UCORIUM production almost 
doubled. 
Research work on titanium and 
lithium was discontinued and re- 
directed to magnesium furnace de- 
sign and magnesium production. 
Sales of Light Alloys Ltd. declined 
46%. Weight of castings produced ’ 


was down by 58%. 

E (Quebec) Léd. 
sales were off 20% due to lower 
ferrosilicon needs for magnesium re- 
me a plant at Beau- 

0 e., formerly opera 
Chromium & 4 on, 


. 


Sales of Aerometal Products & 
Ltd. were much the same as 
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Rain Clouds and Grasshoppers Hold the Fate of 1959 Crop 


The Prairies are dry and time is running out for many 
western grain farmers. 

The land was dry at freeze-up last fall and winter 
snows have not helped much. 

The snowfall was moderate and most of it runs off the 
land, in any case. 

A general snowfall across the Prairies last week raised 

of Alberta farmers but brought little real relief 

elsewhere. 

It’s seeding time in most areas, but farmers in Manitoba 
feel there is not enough water to give the seed a start. 

Good soaking rains could still save the day, but they 
will have to come soon. 

To make things worse, Saskatchewan farmers are wait- 
ing from day to day for an invasion of grasshoppers. 

Here is the picture by provinces: 





Can We R 


By DAVID L. MacFARLANE 


Russia has become one of the world’s big wheat exporters 
again and her surplus production is hanging perilously over 
an already troubled international market. 

In 1957 she became No. 3 world wheat exporter (about 
210 million bu. compared with 53 million the year before). 

Nine tenths of her wheat went to eastern Europe and the 
other 10% didn’t make much impression on western prices 
or supplies. 

This year Russia has a bigger wheat crop than the U.S. and 
is bringing new areas in Siberia under wheat cultivation. 

All this new. production is bound to bring pressure on the 
almost hopelessly disorganized world market. 

Major wheat exporting countries already have twice as 
much wheat to sell as importers are expected to take on a 
commercial basis during the present crop year. 

Mechanical and scientific farming is steadily increasing 
supplies of the exporting countries. 

European countries, mostly through heavy government 


Manitoba: A snowstorm last week brought some relief 
to Manitoba farms, but not enough to ease anxiety about 
the serious moisture deficiency as the seeding season was 
about to start. 

Except for the Red River Valley the whole province 
needs a soaking 2-in. rain. 4 

Before last week most of the land in lighter soil areas 
was ready for seeding but most farmers didn’t risk having 
the seed blown from the fields. 

Most felt there wasn’t moisture to germinate it. 

Crop prospects are dependent on rain during the grow- 
ing season and any day could brighten the picture. 

In western parts of the province there has been some 
serious soil drifting. 

Saskatchewan: A winter of moderate snowfall, coupled 


reached more than 1,600 million bu. up 600 million to 700 
million bu, from an average of the previous four years. 

This carry-over gradually increased until last August 
when it reached more than 2,400 million bu. 

It had been hoped that the European importing countries 
would turn more of their agricultural resources to livestock. 
But their grain production has risen more rapidly than the 
increase in imports, making them more self-sufficient. 

With few exceptions price policies have provided the in- 
centive for greater production, 

These are usually based on the pursuit of national security, 
on balance of payments requirements, and on the attempt to 
provide price and income stability for farmers. 

They are accompanied bY a wide variety of import re- 
strictions, requirements that domestic wheat be used in mill- 
ing, discriminatory internal taxation of wheat imports, etc. 

Here are the guaranteed prices to producers in some coun- 
tries in the present crop year. 

They compare ,with a Canadian farm price which has 


with a dry and early spring have made prospects more 
unfavorable. 

Added to the dry conditions is the promise of an in- 
vasion of grasshopers scheduled to come any day now. 


“Drought and grasshoppers offer the greatest threat 
in 10 years,” states Agriculture Minister I. C, Nollet. 

The feed outlook for 1959 is the most serious facing 
livestock producers in many years. 

High winds also have been troublesome. and soil drift- 
ing has been bad in some areas. 

Snow last week did little to! brighten crop prospects 
even in areas that received 3 in. to 4 in. 

While the situation is serious it could improve 100% 
with a rain. 

Moisture reserves in Saskatchewan are low but still 





eally Put Wheat Back in 


$1.50 bu. on wheat sold under the agreement-and assured 
importers that the price would not exceed $2 bu. on com- 
parable quantities. (These quotations are based on No. 1 
Northern at the Lakehead). 

Because of the relative stability of wheat prices over the 
three-year period, neither guarantee became operative. 

One difficulty with the old agreement, which expires next 
July, is the quantities of grain to which the agreement guar- 
antees apply. 

In the 1957-58 crop year, 42 importing countries agreed to 
accept 295 million bu. while six exporters agreed to provide 
this quantity. 

However, these importers reported purchases of only 194 
million bu. from the six exporting countries during the crop 
year. 

This discrepancy is largely due to a weakness in the agree- 
ment which does not require “non-commercial” transactions 
to be recorded with the IWA secretariat. 

These transactions include bi-lateral trade arrangements, 


there’is enough moisture to germinate the crop and carry 
it through its early growth. 


However, if dry condifions persist farmers’ crops are 


bound to suffer. 


Alberta: A 24-hr. snowfall Apr. 23 raised Alberta farm- 


ers’ hopes for brighter wheat-seeding conditions in the 
next two weeks. 


Up until then only southern Alberta reported fairly 


substantial soi] moisture conditions. 


Now, reports indicate the picture has changed and the 


land is in good shape for germination. 


Farmers south and east of Lethbridge report 15% of 


their acreage is already sown to wheat. 


Areas in the Peace River district and east-central Al- 


berta, which experienced poor crop yields in the past two 
years, can still use more moisture. 





usiness ‘ 


The case for the “March on Ottawa” and for recognition 
of the need for deficiency payments out of the federal treasury 
invokes the argument for some form of “parity.” 

In parity terms, grain farmers are certainly in a poor posi- 
tion. They are squeezed between downward drifting grain 
prices and rising costs of the things they buy. 

The parity idea measures this position by comparing the 
relation of present prices and costs to those of some historic 
period — in the U.S., the “base period” 

The presumption is that in this, base period the ratio of 
farm prices to costs provided a reasonable income to farmers 
and at the same time did not disadvantage consumers. 

Thus parity is supposed to be a norm of fairness to farm- 
ers and consumers. 

Wheat producers say the present rate of prices and costs is 
highly unfavorable. 

How unfavorable is the present situation? 

With 1926-29 — no Golden Age for agriculture — as a 
base period, we find that a bushel of wheat today will buy 
onlv 65% to 70% ae much of the thinge farmers have to buv 
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Rain Clouds and Grasshoppers Hold the Fate of 1959 Crop 


The Prairies are dry and time is running out for many 
western grain farmers. 

The land was dry at freeze- -up last fall and winter 
snows have not helped much, 

The snowfall was moderate and most of it runs off the 
land, in any case. 

A general snowfall across the Prairies last week raised 
hopes of Alberta farmers but brought little real relief 
elsewhere. 

It’s seeding time in most areas, but farmers in Manitoba 
feel there is not enough water to give the seed a start. 

Good soaking rains could: still save the day, but they 
will have to come soon. 

To make things worse, Saskatchewan farmers are wait- 
ing from day to day for an invasion of grasshoppers. 

Here is the picture by provinces: 


Manitoba: A snowstorm last week brought some relief 
to Manitoba farms, but not enough to ease anxiety about 
the serious moisture deficiency as the seeding season was 
about to start. 

Except for the Red River Valley the whale province 
needs a soaking 2-in., rain. 

Before last week most of the land in lighter soil areas 
was ready for seeding but most farmers didn’t risk having 
the seed blown from the fields. 

Most felt there wasn’t moisture to germinate it. 

Crop prospects are dependent on rain during the grow- 
ing season and any day could brighten the picture. 

In western parts of the province there has been some 
seriaus soil drifting. 

Saskatchewan: A winter of moderate snowfall, coupled 


with a dry and early spring have made prospects more 
unfavorable. 

Added to the dry conditions is the promise of an in- 
vasion of grasshopers scheduled to come any day now. 

“Drought and grasshoppers offer the greatest threat 
in 10 years,” states Agriculture Minister I. C. Nollet. 

The feed outlook for 1959 is the most serious facing 
livestock producers in many years. 

High winds also have been troublesome. and soil drift- 
ing has been bad in some areas, 

Snow last week did little to’ brighten crop prospects 
even in areas that received 3 in. to 4 in. 

While the situation is, serious it could improve 100% 
with a rain. 

Moisture reserves in Saskatchewan are low but still 


there’is enough moisture to germinate the crop and carry 
it through its early growth. 

However, if dry condifions persist farmers’ crops are 
bound to suffer. 

Alberta: A 24-hr. snowfall Apr. 23 raised Alberta farm- 
ers’ hopes for brighter wheat-seeding conditions in the 
next two weeks. 

Up until then only southern Alberta reported fairly 
substantial soi] moisture conditions. 

Now, reports indicate the picture has changed and the 
land is in good shape for germination. 

Farmers south and east of Lethbridge report 15% of 
their acreage is already sown to wheat. 

Areas in the Peace River district and east-central Al- 
berta, which experienced poor crop yields in the past two 
years, can still use more moisture. 


Can We Really Put Wheat Back in Business? 


By DAVID L. MacFARLANE 


Russia has become one of the world’s big wheat exporters 
again and her surplus production is hanging perilously over 
an already troubled international market. 

In 1957 she became No. 3 world wheat exporter (about 
210 million bu. compared with 53 million the year before). 

Nine tenths of her wheat went to eastern Europe and the 
other 10% didn’t make much impression on western prices 
or supplies. 

This year Russia has a bigger wheat crop than the U.S. and 
is bringing new areas in Siberia under wheat cultivation. 

All this new production is bound to bring pressure on the 
almost hopelessly disorganized world market. 

Major wheat exporting countries already have twice as 
much wheat to sell as importers are expected to take on a 
commercial basis during the present crop year. 

Mechanical and scientific farming is steadily increasing 
supplies of the exporting countries. 

European countries, mostly through heavy government 
subsidies are producing more of their‘own wheat, 

The U.S. further complicates the situation by unloading 
surplus supplies through give-aways and other special deals 
in markets where other producers might hope to do business. 

Some hope was held that the new International Wheat 
Agreement for the 1959-61 period would bring some order 
to surplus disposal deals but little or nothing was achieved. 

The serious surplus situation has been building up since 
1953. ; 

On Aug. 1 of that year carry-over in the four major IWA 
exporting countries (Canada, »U.S.; Australia, Argentina) 


Dr. David L. MacFarlane is professor of ‘agricultural 
economics at Macdonald College of! McGill University. He 
has written extensively on Canada’s farm problems. 


reached more than 1,600 million bu. up 600 million to 700 
million bu, from an average of the previous four years. 

This carry-over gradually increased until last August 
when it reached more than 2,400 million bu. 

It had been hoped that the European importing countries 
would turn more of their agricultural resources to livestock. 
But their grain production has risen more rapidly than the 
increase in imports, making them more self-sufficient. 

With few exceptions price policies have provided the in- 
centive for greater production, 

These are usually based on the pursuit of national security, 
on balance of payments requirements, and on the attempt to 
provide price and income stability for farmers. 

They are accompanied bY a wide variety of import re- 
strictions, requirements that domestic wheat be used in mill- 
ing, discriminatory internal taxation of wheat imports, etc. 

Here are the guaranteed prices to producers in some coun- 
tries in the present crop year. 

They compare ,with a Canadian farm price which has 
ranged from $1.25 to-$1.35 bu, over the past three or four 
years: 

Australia 

Belgium .. cs «see s<oi Sais 
France 

Italy 

Japan 

Netherlands 


This was the'situation faced by representatives of 41 coun- 
tries who recently completed work on an extension of the 
International Wheat Agreement. 

The old agreement guaranteed exporters.a “minimum of 


Where Canada’s Wheat Goes 


Crop Yeor Production 
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1952-53 eeeeeereeeeee eee eeeee 
1953-54 ..... 
1954-55 .... 
1955-56 .... 
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189 
217 
383 
619 
537 
580 
730 
615 


Beginning 
Inventory 


Total Exports Wheat Domestic Ending 
Supply and Flour Disappearance Inventory 


(Millions of Bushels) 
743 356 
919 386 

1,018 255 
951 252 

1,056 309 

1,153 262 

1,100 316 

984 300° 


170 
150 
144 
162 
167 
161 
170 
170° 


$1.50 bu. on wheat sold under the agreement-and assured 
importers that the price would not exceed $2 bu. on com- 
parable quantities. (These quotations are based on No. 1 
Northern at the Lakehead). 

Because of the relative stability of wheat prices over the 
three-year period, neither guarantee became operative. 

One difficulty with the old agreement, which expires next 
July, is the quantities of grain to which the agreement guar- 
antees apply. 

In the 1957-58 crop year, 42 importing countries agreed to 
accept 295 million bu. while six exporters agreed to provide 
this quantity. 

However, these importers reported purchases of only 194 
million bu. from the six exporting countries during the crop 
year. 

This discrepancy is largely due to a weakness in the agree- 
ment which does not require “non-commercial” transactions 
to be recorded with the IWA secretariat. 

These transactions include bi-lateral trade arrangements, 
“gifts,” soft currency deals, ete. 

Another major weakness in the old agreement was that 
the U. K. wag not a signatory. 

The new agreement for the 1959-61 period announced 
on March 10 is at once stronget and weaker than the expiring 
one. , 

The price range narrows by dropping the maximum price 
for 4greement sales from $2 to $1.90 bu. 

This reflects a prospéctive weakening of grain prices. 

On the other hand, the U.K. is back in the agreement, 

Biggest disappointments in the new agreement: 

@ The limited quantities which importers guarantee to pur- 
chase under the plan. 
@ Little or nothing was done about surplus disposal deals. 

The 1958 Canadian wheat Grop was-estimated at 369 mil< 
lion bu., grown on 20.9 million acres. 

Canadian farmers have made a substantial acreage reduc- 
tion in the face of the present surplus situation. 

In the 1947-49 period, they harvested 25.2 million acres. 

The all-time high Canadian acreage was 28.7 million acres 
in 1940. 

The 17.6 bu. per acre yield of 1957 and 1958 followed a 
series of six years with yields averaging 22.3 bu. per acre. 

Moisture conditions over the prairies last fall were 30% to 
40% below normal, so the present outlook for 1959 crop is not 
favorable. 

Carry-over of Canadian wheat at the beginning of the crop 
year was 615 million bu, compared with 730 million a year 
earlier. 

This improvement was due to both the moderate sizeof 
1957 crop and fairly large exports. 

In the 1957-58 crop year exports were 316 million bu., 
including wheat and flour, and were up from 262 million in 
the previous crop year, 

Improvement in the Canadian carry-over position over the 
past year contrasted sharply with both the U.S. and world 
situations. . 

In the present crop year estimated carry-over is just over 
500 million, assuming exports of about 300 million bu, and 
domestic use of 170 million, 

Increased world supplies will make competition decidedly 
tougher and it could well be that Canada will fail to make the 
300 million‘bu, figure. 

Another factor to be considered is the extent to which 
Canada will employ give-away and credit devices to push 
wheat sales. 

Mr. Diefenbaker said in India that Canada “will naturally 
be hoping, if not expecting, that Colombo Plan countries will 
take a larger share of our wheat and flour.” 

Give-away and soft currency operations in wheat were 
about $40 million im the last crop year. This would cover 
something like 25 million bu. of wheat. 

During the crop year beginning Aug. 1 marketings by 
farmers have been a little less than in the corresponding 
period of the previous crop year. 

However, they have been only 70% of the average for the 
past 10 years. 

Exports at 166 million bu. for the Aug. 1 to March 4 period 
were under those of the previous year. 

As for several years, initial price to farmers is $1.40 for 
No. 1 Northern, basis Fort William. Prices range from this 
level down to 96c for feed wheat. 

Current range of Wheat Board selling prices, basis Fort 
William, is from about $1.70 for No. 1 Northern to $1.40 for 
feed wheat. 

Farmers have received from $1.25 to $1.35 bu. (average 
all grades) in recent years. The 1957-58 pool operated by 
the Wheat Board has not been closed. 

Prairie grain producers face real hardship, although it 
is not as serious as they suggest. 


The case for the “March on Ottawa” and for recognition 
of the need for deficiency payments out of the federal treasury 
invokes the argument for some form of “parity.” 

In parity terms, grain farmers are certainly in a poor posi- 
tion. They are squeezed between downward drifting grain 
prices and rising costs of the things they buy. 

The parity idea measures this position by comparing the 
relation of present prices and costs to those of some historic 
period — in the U.S., the “base period” 

The presumption is that in this base period the ratio of 
farm prices to costs provided a reasonable income to farmers 
and at the same time did not disadvantage consumers. 

Thus parity is supposed to be a norm of fairness to farm- 
ers and consumers. 

Wheat producers say the present rate of prices and costs is 
highly unfavorable. 

How unfavorable is the present situation? 

With 1926-29 — no Golden Age for agriculture — as a 
base period, we find that a bushel of wheat today will buy 
only 65% to 70% as much of the things farmers have to buy 
as it would in the base period. 

If we take 1947-49 as the base period, it is shown that a 
bushel of wheat will buy today only 55%-60% as much as it 
would in the base period. The relationship is of the same 
general order regardless of the period selected as a base. 

But the situation is not as bad as these figures suggest be- 
cause they neglect gains in productivity. 

Bushels produced per man or per farm have increased 
significantly and to this extent the income position of the 
farm family is not as bad as represented. 


What would be an appropriate policy for Canada? 


@ We must keep the pressure on both importing and export- 
ing countries to make production and trade in wheat more 
competitive, less the subject of government aid and restriction. 


@ We should not only go along with international efforts to 
solve the surplus problem but should reassert the leadership 
we lost some years ago. 


@ We should mount a “crash” program of research aimed at 
improving Canada’s position at home and abroad. 


@ We should divert a large part of federal funds which now 

. underwrite “noncommercial” transactions ($40 million last 
year) to an effort at expanding consumption of wheat where 
it is not usually an important part of the diet. 

In the next four or five years we are going to have to con- 
tinue to- live with our surpluses and work to control them, to 
reduce export subsidies and to get more rational price policies 
in both exporting and importing countries, 

Over a longer period — 10-20 years — with continuing 
rapid increase in population and incomes, the demand for live- 
stock products may help pull the wheat’ industry out of its 
chronic depression. 


Wheat, Wheat, Wheat 


Supplies of Wheat for Export and Carryover at Aug. 1 


Four Major 
Canada Exporters 
(Millions of Bushels) 
217 1,100 
383 1,620 
619 2,078 
537 2,078 
580 2,196 
730 2,152 
615 2,402 
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: The ar Ideas in Action 


The basis of Gage leadership is “ideas in action” 
backed by Canada’s most up-to-date and efficient 
envelope plant. Gage is directed by men who are 
constantly pioneering in newer and better ways 
to make envelopes more effective at lower cost. 
Call a Gage field representative; let him show 
you what Gage idea power can mean to you. 


IGE 
LUVE/ Ut 


A DIVISION OF W. J. GAGE LIMITED 


MONTREAL ° OTTAWA . TORONTO 
BRANTFORD e« WINNIPEG «© VANCOUVER 


SANDWICH EAST 


3 City of Windsor 
aren to ve annexed 


These Proposals May Solve 
Your Urban Growth Problem 


What is best for a city and spreading suburbs ? 
Windsor may have key... 


What plan is best for a mod- 
ern city and its spreading sub- 
urbs? 

Should each municipality look 
after itself, and itself alone? 

Or would all be better served 
by some degree of unification— 
amalgamation, annexation, met- 
ropolitan federation? 

Windsor’s Junior Chamber of 
Commerce, like many other 
municipa] organizations, is seek- 
ing an answer to the problem of 
urban growth. For help, it 
turned to the Citizens Research 
Institute of Camada, 

Institute Director Eric Hardy 
this week presented proposals 
for an improved system of local 
government to a meeting of 
public officials of the Windsor 
area, as well as provincial and 
federal authorities, 

Its key recommendation: A 
complete merger of Windsor, 
Ojibway, Riverside, Tecumseh, 
St, Clair Beach, and the urban 
parts of Sandwich East, Sand- 
wich West, Sandwich South, 

Such a merger would main- 
tain the type of local govern- 
ment to which citizens are most 
accustomed, said the report. 

—It would ensure that all 
municipal services are brought 
under common policy control 
and municipal management, 

—But it would not prevent 
the establishment, for efficiency, 
|of district offices and similar 
area divisions, 


May 4th Canadian Pacific presents 
jet-prop Britannias daily across Canada 
ee. ~ 


CARRYING AIR EXPRESS & 
FREIGHT ON ALL FLIGHTS 


New “Canadian Empress” flights bring you jet-age air express 
and freight delivery aboard completely radar-equipped jet-prop 
Britannias. This large, fast 90 ton jet-prop aircraft flies at 
400-plus miles per hour, with capacity for 8,000 lbs. of cargo 
on every flight. Fast, regular daily flights east and west promise 
next day delivery at Vancouver, Winnipeg, Toronto and Montreal. 
Canadian Pacific Britannia flights across Canada are your 
fastest, and most direct method of delivering your shipments. , 


For full echedule information, consult your Cargo Agent e+ 


the Canadian Pacific Express office. 





In the realm of services, 
Windsor’s most immediate prob- 
lem, and “perhaps the most 
serious,” is sewage disposal. 

The Province has made it 
clear that it wants an area-wide 
solution which would end 
Windsor’s pollution of water 
courses within the next two or 
three years, says the report. 

Unification of fire protection 
services would lead to a sub- 
stantial rise in fire department 
expenditures, but “the improve- 
ment is needed anyway for the 
security of life and property.” 

Resulting reduction in fire in. 
surance rates would help to re- 
cover part of the outlay. 

Unification of police protec- 
tion might also produce greater 
efficiency or economies through 
improved location of district 
stations. 


The Institute’s proposal, says 
the report, provides the only 
real hope of “creating a suitable 
local government framework 
for the best development of the 
area’s economic potential.” 


Anticipating .the suggestion 
that a public referendum be 
held on the question of merger, 
the Institute points out some ar- 
guments against a referendum: 

If a vote were to be taken, 
the report asks, over what areas 
should it be called? 

What question could be asked 
which would be both simple 
enough to be placed on a ballot 
paper, and comprehensive 
enough to ensure full considera- 
tion and proper disposal of all 
reasonable alternatives? 

“It just couldn’t be done,” the 
Institute believes. 

“Surely what the electorate 
seeks to do is to place people in 
office who have the capacity to 
wrestle with complex prob- 
lems.” it adds. 


Company 
Report 
Food 


CONSOLIDATED BAKERIES OF 
CANADA LTD., Toronto, consoli- 
dated net profit of $299,622 for year 
ended Dec, 27, 1958, was 31.9% lower 
than previous fiscal year’s $439,821. 

Early in 1958 unit price of bread 
was increased, but this did not cover 
increased costs despite higher sales, 
Chairman H. N. Davis and President 
O. Hancocks. report. 

Capital expenditures totaled $818,- 
871 ($838,025 in 1957). Extensive 
additions were made to buildings 
and equipment in Hamilton, Orillia, 
and Montreal. 

Equipment valued at $662,000 was 
ordered for 1959 to complete com- 
pany’s 10-year program of plant 
modernization and automation. Pur- 
chases will be made with funds from 
sales of unused property. 

CONSOLIDATED INCOME ACCOUNT | 
oe 27 es 


Years = 
Net oper. inc. ........ $1, cast $1, aan 62 
Add: Prot. wn fa. .. 
Other inc. 
Net ——e. 
Less 


Surplus for year. oe 29,901 
4Co.’s_ principal siete. - entitied to 
claim for tax yareoees deprec. in excess of 


bal, sheet as tax 
applic. to future years. 
Times Interest Earned: 
39.91 35. 
- 16.76 15.85 
Earnings per Share and Dividend Record: 
Cc $0.88 *$1.30 
0.50 0.50 
“share represented 
prof. on sale of fined 1 assets. 
Shares o/s: 
Common, n.p.v....+ 339,443 


CONDENSED CONS. BALANCE SHEET 
; Pe Dec. 28 


$596 300 
841,212 
111,479 

64 1,01 


330,442 


The report outlines several 
aspects of the preparatory work 
which would be needed before 
an application for a full-scale 
metropolitan merger could be 
placed before the Ontario Mu- 
nicipal Board with a good pros- 
pect of its being granted, 

As to a future form of gov- 
ernment, the Institute believes 
that the new Windsor could de- 
velop a satisfactory form of 
council along at least three 
lines: 
® A small council elected en- 
tirely by general vote. 


® A medium - sized council in 
which some members are elec- 
ted by wards and a larger num- 
ber by general vote. 
® A very large council in which 
all members are elected from a 
series of quite small wards, 
“The Institute would cast its 
vote for a small municipal 
council elected entirely at 
large,” the report concludes. 
The Institute outlined, but 
recommended against, two al- 
ternatives to complete merger: 
® One or more inter-municipal 
authorities could be set up with 
responsibility in each case for 
a single municipal service. 


Weakness is that it removes the | 
service in question from direct’ 


? 
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5 can ride for the price of I when you 


GO TILDEN! 


sparkling new car and split the cost! Or, if you have 
» lots of luggage, a roomy TILDEN station wagon 
may be just what you need. 


a 
Hl 
q 
For business trip or vacation—GO TILDEN ina q 
q 
q 
q 


It’s the thrifty way to travel. 
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Head Office: 1194 Stanley St., 
Montreal, Quebec. 


JOHN A, GRANT W. C. MUSHAM 


The Board of Directors of The Imperial Brass Mfg. Company 
Chicago, has announced the formation of a new Canadian 
subsidiary, Imperial Brass Manufacturing Company (Canada) 
Ltd. Headquarters of the new company will be at 18 Hook 
Avenue, Toronto. 

John A. Grant has been named President of the néw com- 
pany; William C, Musham, Vice President; F. C, Shafer, 
Secretary. 

John Grant is President of Grant Brothers Sales Limited, 
Toronto, President of Automotive National Distributors Asso- 
ciation, and a Director of the Canadian Importers and Traders 
Association. 


company. 


handling 


rent-a-car 


F. C. SHAFER 


W. C. Musham is President of The imperial Bross Mfg. 
Company and F. C. Shafer is Chairman of the Board of this 


The Canadian company will have full responsibility for 
Imperial’s growing Canadian business on Fluid 
Transmission Components such as Tube Couplings and Valves, 
also Tubing Tools and Automotive and Refrigeration Replace- 
ment Parts and Tools. Imperial is the pioneer manufacturer of 
many of these products and was established in 1905. The new 
Canadian company will be the basis for Imperial's further 
development and manufacturing in Canada, 
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control by the elected repre-;and the Toronto Metropolitan 
sentatives, and tends to foster | federation, could be adopted. It 
policies of maximum benefit to| would assume major services 
each service, regardless of effect | which needed to be combined 
on other services, for efficiency. 

® A two-level government, “The metropolitan federation 
similar to the county system} may be a useful stage towards 


If forgings are a component, 
your product can be better, stronger, safer because of 
the big extras in Dominion’s forgings 


Lower manufacturing costs, a superior product, little if any need 
for field service and repairs are what you expect— and get — when 

one or more of your product’s components are forged. 

Something else on which you ¢an count is a better, stronger, 
safer product if your forgings are from Dominion Forge Limited, 
one of North America’s great forges. 

While Dominion’s forging and auxiliary facilities cannot be matched 
for versatility by any other commercial forge on the continent, 
that’s simply a guarantee of service. Dominion’s insistence 

on a standard of quality unsurpassed in its industry is what assures 
a consistency of quality that is equally unsurpassed. 

It’s a big extra. F tag cxtra that acide up t's better: tastoibes, 
safer product. A big extra that costs you nothing extra! 


Your Dominion Forge forging engineer's first responsibility 


is to help you get ali the extras in forgings Dominion delivers. 
Put his training and experience to work for you. 


You'll find it pays. 


DOMINION FORGE LIMITED 


the unification of ‘municipal 
government throughout a met- 
ropolitan area,” the report ob- 
serves, “The danger is that it 
will become just as entrenched 
as the old pattern of fully di- 
vided jurisdiction.” 


Canadiax Pacific 
AIRLINES T<_ 


wines OF THE WORLD'S GREATEST TRAVEL te 


® MEMBER: DROP FORGING ASSOCIATION ¥ 


2480 Seminole Street, Walkerville, Ontario, Canada 
Telephone: Clearwater 4-7545 + Cable Address: Domforge 


Dit SINKER Ernie Berthiaume is one of over 
125 members of Dominion F 

, Centuty Cinb—an of 
experience on which you can count. 





Montreal’s Unique Apartment Hotel 


% GARAGE AND TY. 
FoR IMMEDIATE RESERVATIONS 


we ow SPECIAL 
TELEPHONE SERVICE 
-at no cost to you... 


CALL LONG DISTANCE & ASK FOR 
ZEnith 6-3500 “Suze 


RIDLEY COLLEGE 


Residential School For Boys 


Ridley College offers boys a sound 
academic background augmented 
by a well rounded programme of 
mental and physical development. 


A Memoria! Chapel, up-to-date 
science laboratories, modern class- 
feoms ond residences are supple- 
mented by a well equipped gym- 
nasium, artificial ice rink and over 
50 acres of playing fields, to 

i provide yeor round recreational 
facilities. 


Altractive entrance bursories and 


scholarships are ovailable for 
qualifying candidates. 


For information and an illustrated 
prospectus, please write to: 


The Headmaster: 
J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 


ST. CATHARINES ONT. amo: 
1-54 


Incidentally 





Letter from London 


There’s irony and tragedy 
in Hitler’s ghost rising 
in new Munich document... 


NCE a year in the merry 
springtime the Tory 
members of Parliament give 
a complimentary luncheon to 
the party leader. The event 
takes place in the large 
banqueting room in the 
Savoy Hotel, a location 
which gives the MPs a pleas- 
ant saunter along the Em- 
bankment as they return to 
the Houses of Parliament. 
The chief feature is the 
leader’s speech. Although 
there were no gentlemen of 
the press present at the tra- 
ditional Juncheon which took 
place this week, the news- 
papers promptly announced 
that Macmillan’s luncheon 
speech proved there would 
not be a general election in 
May or even in June. 

True to tradition the 
Tories will put their faith in 
the murky mists of October 
or November. 

The visit of the Queen 
Mother and Princess Mar- 
garet to The Vatican is yet 
another reminder of how un- 
failingly the Royal Family 
performs its manifold duties. 
It is also a sign of develop- 
ing tolerance that there is no 
real criticism from any Prot- 
estant bodies in Britain. 

there have 


ANNOUNCEMENT 


AMERICAN-STANDARD APPOINTMENTS 


R. R. NOYES 


€C. W. Johnson, President of American-Standard Products 


H. R, ROTH 


(Canada) Limited, an- 


HS 


nounces the appointment of R. R. Noyes of Windsor as Vice-President, Marketing, in | 


Toronto, formerly a function of the President. Succeeding Mr. Noyes is H, R. Roth 
formerly Toronto District Manager for Canadian Sirocco Products, who remains in 


Toronto os General Sales Manager, Engineered Products, which includes Canadian 
Sirocco air-handling and air-conditioning products and Ross heat exchangers. 


WITH TIRE SERVICE 
SECOND TO NONE 


| 
| 


By ADELPHI 


probably never been two 
prelates so unlike® as the 
hearty Pope John and his 
predecessor who, as Cardinal 
Pacelli, was the foreign sec- 
retary of the Vatican during 
the rise and fall of Musso- 
lini, 

Pacelli was an aesthetic 
realist with the mind of a 
philosopher. 


* * * 


The House of Commons 
threw a pleasant tea party 
for the mayor of West Ber- 
lin, 

Willie Brandt has a vigor- 
ous mind, a lively spirit and 
a strong, athletic body. He 
lives and labors cheek by 
jowl with the East Ber- 
liners who see West Berlin 
booming while their own 
Communist paradise becomes 
more dreary every year, 

Incidentally, a document, 
credited to Hitler, has just 
come to light on the vexed 
question of Munich. 

The majority opinion, both 
in Britain and U.S., is that 
Chamberlain got sold a bill 
of goods when he flew to 
Munich and did a deal with 
Hitler. 

Yet in Britain informed 
opinion has been that Cham- 
berlain deliberately out- 
witted Hitler by gaining a 
year’s grace to prepare for 
war. 

There is irony as well as 
tragedy in the ghost of Hit- 
ler rising up in these written 
words to say that Germany 
lost the war at Munich. 

How to make a million? 
That question was put by 
the editor of the weekly 
publication Achievement to 
some of the industrialists 
who have. Here’s a selec- 
tion of the replies: 

Lew Grade the £7,500-a- 
year deputy managing direc- 
tor of Associate Television: 
“Find a business that you 
like so that it does not seem 
like work. Then stick at it 
without thought of the clock 
or of the money you will 
make.” 

Sir Frederick Hooper, 
managing director of 
Schweppes: “Look forward 


instead of backward. Don’t 


The world’s largest. Capable of processing pneu- 
matic tires up to 33.5/33. 


OPERATING ONE OF AMERICA'S LARGEST 
AND MOST COMPLETELY EQUIPPED TIRE 


MAINTENANCE ORGANIZATIONS .. 


. WITH 


TRAINED TECHNICAL PERSONNEL AVAIL- 
ABLE TO INSPECT AND ARRANGE SERVICE 
FOR TIRES ON FLEET EQUIPMENT AT 
LOCAL POINTS, EARTH MOVING, CON- 
STRUCTION, LOGGING OR MINING JOB 


SITES, AND AIRCRAFT LOCATIONS... 


.AND 


PROCESSING OUR FAMOUS “SIGNATURE 
RECAPS;, WHICH ARE FULLY GUARAN- 
TEED AND MADE FRCM RAW MATERIALS 
SUPPLIED BY Firestone WHOSE NEW 


TIRES, FOR EVERY SERVICE, 


ARE AVAIL- 


ABLE FROM STOCK. 


forth moving, Consteuction, 


. 1200/22 to 37.5/33. 


. 


tire recops ore cured on this line 


of od melds, which hondle 800/16 te 1200/24. 


BOURNE ¢ WER UTD. 


Western Conndian Jaibe slry 


99 WEST SECOND AVE. VANCOUVER 10, 8.C. 
NANAIMO - CAMPBELL RIVER 


take too much notice of 
people who have been a suc- 
cess before you, Instead you 
should concentrate on the 
particular problems that you 
alone have to face.” 

Lord Rootes, the motor 
king: “Think big — always 
look beyond the immediate 
horizon, Learn at least one 
foreign language so that you 
will be at home in your 
overseas market.” 

Financial Post readers 
should not pay any attention 
to the legend that the two 
languages spoken by Lord 
Rootes are English and 
American. 

7 * * 

Despite the fact that only 
four horses completed the 
course in this year’s Grand 
National Steeplechase it is 
unlikely’ that the famous 
race will be altered. Every 
year the outcry takes place 
but nothing happens. 

At any rate the minds of 
the sporting public are on 
the opening of the cricket 
season and the running of 
the Derby. 

Fortunately tthe postpone- 
ment of the general election 
until the autumn will per- 
mit the British people to 
concentrate upon the famous 
Epsom classic. 

Nor does it lose any of its 
appeal because millionaire 
Sir Victor Sassoon is almost 
certain to win it. 

Despite all this, Sir Victor 
never has a bet but is con- 
tent with the fees when his 
Derby winners go to stud. 


>—— = 


| Company 
Report 


Public Utilities 


MID-WESTERN INDUSTRIAL 
GAS LTD., Edmonton, Alta., con- 
solidated net profit was $194,840 for 
1958. In the previous fiscal period, 
the 16 months ended Dec. 31, 1957, 
consolidated net was $95,562, Net 
profit for the 12 months of 1957 was 
$102,037. 


Highlights of the year’s opera- 
tions, President R. G. Campbell re- 
ports, included: 


— Acquisition of 3,100 acres of 
natural gas rights adjacent to Alex- 
ander gas field, and drilling a suc- 

cessful well. 


— Completion of natural gasoline 
refrigeration plant to process up to 
55 million cu. ft. of natural gas per 
day. 

—Start of natural gas deliveries 
to second unit of Calgary Power 
Wabamun steam plant, and to C. 


Huebert Ltd. hardboard mill my 


Wabamun. 


Natural gas deliveries were up | 


8.6%, averaging 29.8 million cu. ft. 
daily. 

Production of natural gasoline ex- 
ceeded 26,000 bbl. (8,000 in 1957). 
In fourth-quarter 1958, liquid pro- 
duction averaged more than 3,500 
bbl. a month. 


An increase in cash income is 
forecast for 1959, This “should be 
adequate to sustain a more active 
program of increasing gas reserves 
either through purchases or by ex- 
ploration and development,” Mr. 
Campbell says. 


At year-end, company had 26 
wells capable of production, with 
recoverable gas reserves totaling 
200 billion cu. ft. 


A two-story office building in 
Edmonton was completed in Novem- 
ber. Funds were provided by a 
$140,000 15-year mortgage. Top floor 
has been leased. 


Revenue from natural gas and 
liquid sales in the first three months 
of 1959 totaled $497,600, a gain of 
23% over fourth-quarter 1958 and 
75% over first-quarter 1958. 


“We anticipate a reduction in 
revenue in the second. and third 
quarters of this year” due to sea- 
sonal factors, the president said. 


“However,.it is estimated that 
sales will continue at significantly 
higher rates than during the same 
period: of last year.” 


CONS. INCOME ACCOUNT 
Year 
ended 
Dec. 31 Dec. 31 
1958 1957 
Gross sales . . ae $1,446,736 
Net earnings 641,955 677,289 
Add: Other income .. 21,100 33, 
Less: Deprec., well & 
lease costs w/o .. 344,510 
Interest -* 705 174,603 
Net prof. & surp. .... 94,840 95,562 
Earnings per Share and piviaest Record: 
Earned $0.08 90.04 
None pa 
Shares aaa at Dee. 31: 


16 mos. 
ended 


440,759 


2,533,260 2,533,260 | 


COND. CONS. BALANCE SHEET 


As at Dec. 31: 1958 1957 
Cash $132,739 
Short-term notes .... 75,000 
Accis., etc.; TEC. ..,.-. 217,315 

Total curr. assets .. 445,591 
Prep. exps. 

Invectments 

Fixed assetst 

| New bidg., exps. .... 
| Other assets 

Tetal assets 

Total curr. liabs. .. 

| Def. credits os 
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What kind of inp eae does your shipping 
box make? Does it build a favorable brand image 
for you and your product— or merely identify 
the contents? Hinde & Dauch designers make 
imaginative use of shape, size and color 

to put provocative sales messages on your 
corrugated box. Your brand name gets 
attention. Your box is a part of the overall 
promotional program. Merchandise moves faster. 
Does your box express the personality of 

the product it pete Better see H&D. 


on ‘HINDE & DAUCH 


TORONTO 3, ONTARIO 


PAPER MILLS: Toronto, Trenton, Ont. 

PAPER BOARD SALES: Toronta; Ont, 

CORRUGATED BOX FACTORIES: Chotham, Etebicoke 
Peterborough, St. Marys, Ont.g Montreal, Que.; 
Winnipeg, Man.; Calgary, Alte: 

SOLID FIBRE DIVISION: Toronto, Ont. 

FOLDING CARTON DIVISION: Leaside, Ont. 
SALES OFFICES: Chatham, Ete 


AUTHORITY ON PACKAGING 


icoke, Hamilton, cnoce, 


London, Leaside, Ottawa,. Sicaee mee er 


Windsor, Ont.; Geaaby, Reotiet. Ove, 
Calgary, Edmonton, Alta; Regine, 


Saskatoon, Seah. 


sabes AGENTS: Fort a i Hetifax, N. $.; Moncton, 


; Quebec, Que.; 


s 


¢, Nildiy Vencouver, 8. C. 
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the man 


offers a one-writing procedure 


for your accounting operations 


Lopythex slashes clerical costs, 


eliminates re-recording errors, speeds 


and simplifies paperwork, 


The Bruning Man brings you the flexible, easy to use Copyflex 
one-writing process which ends slow, costly, error-prone clerical 
copying in almost any paperwork operation in your business. 


With Copyfiex you write information only once. Paperwork 
needed to complete any business operation—for order-billing, 
purchasing-receiving, accounting, production control, and in many 
other functions—is quickly and mechanically accomplished with 
Copyflex. Only new or variable data need be added to 

basic information. 


The Bruning Man can show you how the Copyflex one-writing 
system can be fitted into your present operations without 
dislocation. You can take the initial step towards possible 

savings of thousands of dollars for your company by 
writing now for “Shortcuts to Accounting’. 


BRUNING 


is 


Cx 


LOW COST DIAZO COPYING AT ITS BEST! 


Charles Bruning Cv. (Canada) Ltd. 


37 Advance Road, 


i 
| 
1 
| 
| 
| 
! 
| 
| 
| 
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Toronto 18, Ontario. 
Gentlemen: 


mee ee ee ee ee ee ee ee ees ee ee ee ee ee ee ee 


Dept. No, FP-59-5 


I would like to have a copy of 
Shortcuts To Accounting. 
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Money, Money, Money 


Sound of New Jet Age 


By CLIVE BAXTER 


MONTREAL (Staff) — The 
glamorous new jet age of civil 
aviation is going to mean bad 
news for taxpayers. 

This is the message contained 
in International Civil Aviation 
Organization’s report intended 
to go to member governments 
later’ this year. 

A team of aviation experts 
from many different countries 
form ICAO’s Implementation 
Panel board in Montreal. The 
panel’s report is not very com- 
forting for governments, airlines 
or passengers. 

It’s going to cost more if jet 
airliners are to be operated in a 
safe and economical way, says 
the report. 

The experts find serious de- 
ficiencies around the world — 
all of which, they say, must be 
remedied. 

Here are some of the -gaps: 

Airfields: 

There are some bright spots. 
Airfields” are being improved, 
runways lengthened and 
strengthened in most major 
traffic centres. But, the report 
points out, the improvement is 
lagging behind jet use and must 
be speeded up. 

A particularly important 
need on many airfields is satis- 
factory lighting on runway ap- 
proaches. This is vital for high- 
speed jets at night and in bad 
‘weather. It must be installed as 
soon as possible, says ICAO. 

Communications: 

The communications facilities 
that pass important information 
from ground to air and between 
one airfield and another are de- 
scribed as “generally slow and 
unreliable.” 

Radio facilities to handle air- 
liners en, route are still “far 
from adequate.” 

Installation of ground naviga- 
tion aids is lagging. This is par- 


, ticularly crucial for new airlin- | 
| ers flying 500 mph or faster. 


Air Traffic Control: 


Up until now, says ICAO, it| 


has proved fairly satisfactory 
for individual countries to look 
after the direction of aircraft 
flying above them. 

But the speed of the new 
planes now entering service 
makes territorial boundaries ob- 
solete in many cases. ‘ 

Air traffie control areas, ICAO 
urges, should become increas- 
ingly international with a co- 
operative ATC centre, run joint- 
ly by governments involved. 


These could cover air space of 


several smaller countries. 


Meteorology: 

There are extensive and im- 
portant shortcomings in “the 
upper air observation network. 
Unless these are spruced up, 


ICAO warns, the jets with their 


split-second timing are in dan- 
ger of running into unexpected 
weather problems. 


This could affect safety as 


well as economics. A _ fuel- 


hungry jet that arrives over an 


unexpectedly fog-shrouded air- 


field, has little leeway for a 


missed instrument approach. 


In summing up, the report 
shortage of 


recognizes that 
money is one of the principal 
“roots of deficiency.” It suggests 
a pooling of financial resources 
by the various governments 
might be a solution. 

Another would be to make 
the airlines pay an extra tax in 
proportion to their use of facil- 
ities. 

Much more extensive training 
programs are recommended in 
most countries, And, ICAO adds, 
it might be a good thing if the 
“Have” nations were to do more 
to help the “Have Not” nations 
in improving technical ef- 
ficiency. 

But the report’s main theme 


'Here’s How 


Canada Stands 
In Jet Age 


Canada will spend between 
| $80 million and $90 million im- 
proving civil aviation facilities 
this year. We are among the best 
equipped for the jet age. 

Here is how Canada stacks up 
jagainst the main ICAO com- 
plaints: 

AIRFIELDS: Suitable run- | 
ways are available at most 
major traffic centres. Runway 
improvement program up to 
schedule. Canada one of the first 
fo install high intensity lighting 
on approaches to main commer- 
cial air ports. 

COMMUNICATIONS: Situa- 
tion good. Density of move- 
|ments does not strain present 
resources. Improvement pro- 
gram well advanced. 

AIR TRAFFIC CONTROL: 
Needs some improvements espe- 
cially in crowded Montreal-Ot- 
tawa-Toronto triangle, if jets 
are to get most efficient use. 
Canada ‘pioneered blocked air 
spice technique now. under 
study by U. S. and other na- 
tions. Radar coverage of all 


main airlanes is well advanced. | 


METEOROLOGY: We are be- 
hind. John Baldwin, DOT dep- 
uty minister, told FP that fur- 
ther research will be needed in 
high level forecasting before 
suitable coverage is available 
for. jets. 

DOT admits our principal 
black spot is the terminal pro- 
gram which will be strained 
initially by 150-seat jets with 
their heavy passenger move- 
ments. 


lis clear; National budgets 
planned for the next few years 
| to improve aviation facilities are 
unrealistic. 





| ota to cost flyers and non- 
nets a lot more than most 
people thought. 





Those jet super-services are 
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YOU tHe LAW 
ecaiay Konia 
Se ae 


If you were the judge, how would 
you have decided this real Cana- 


dian court’ case? 


Peter Was Tempted 


Miller purchased a rifle. He gave his 13-year-old 
son, Peter, limited instruction in its use and handling. 
Peter promised not to touch the weapon by himself, It 
was hung on a beam in the cellar and the ammunition 
kept in a kitchen drawer. Temptation overcame Peter. 
He loaded the rifle and in demonstrating to a playmate 
severely injured him. 

Miller was sued for damages. It Was claimed that 
he had been negligent in leaving the gun and ammuni- 
tion accessible to Peter; that it was a temptation to the 
child and that Miller should have foreseen the danger 
and protected against it. 

Miller replied: “My son is a normal, intelligent 
boy. He understood the danger and promised not to 
touch the rifle in my absence. He had no propensity 
toward disobeying me. This was an isolated instance 
and I could not have foreseen his disobedience.” 

Should the injured youth recover? 


Miller had instructed his son in the care of handling 
the weapon commensurate with the boy’s age and in- 
telligence. 

The court accepted his testimony that Peter had 
promised not to handle it in his absence and that the 
boy was a good obedient son. The fact that the rifle 
had not .been secured was not itself proof of negli- 
gence. 

The court looked to see if Miller had acted with 
reasonable thoughtfulness. It found no negligence at- 
tached to Miller. 

The injured youth failed to recover. 

Based on a decision of the Court of Appeal, British 
Columbia. 


By H. T. G. ANDREWS 


Copyright, 1959, The Financial Post. 
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FROM 
THE BLUEPRINT 
STAGE... 


Plan your next fuel burning installation with Combustion and Power 
mean any arte Equipment Ltd. offers complete “turn-key” installation of oil, gas, or oil/gas 


A permanent staff of qualified engineers and technicians supervise and execute every detail, from 
shop drawings to final installation of: — fuel storage; pumping and heating system; oe 
safeguards; combustion controls; piping; wiring; and burners. 


Combustion & Power Equipment Ltd. represents leading manufacturers of equipment Wien 
heating, power, and process application. A nationwide network of service affiliates insures continuous 
performance. Your inquiries are invited. 


COMBUSTION & POWER EQUIPMENT LIMITED 


Head Office & Plant Service & Sales Office 
2655 Bates Road, Montreal, P.Q, 3185A Bathurst Ave., Toronto, Ont, 


Representing: PEABODY ENGINEERING CORPORATION: ENTERPRISE ENGINE & MACHINERY CO.: PETRO-CHEM DEVELOPMENT CO. ING. 


-BETTER 


Does a Buick really ride as smoothly as it looks? The 
only way to find out is to drive one yourself. You'll be 
surprised at how ‘evenly’ a Buick moves. You goswiftly, 
silently, from a dead stop to highway speed, in one con- 
tinuous glide. The only change you feel is the wonderful 
one in yourself. Amazing new engineering advances 
are behind Buick’s performance. The complete story of 
the superb engine, the full-coil suspension, the exclusive 
Twin or Triple Turbine transmission is a big one. But 
behind the wheel of a Buick, you discover it allin a 
few exciting minutes. Take those few minutes soon. 


See your local Buick dealer soon and arrange the ride 
of your life. 


: * SMOOTHEST KIND OF GOING 
ON THE ROAD! 


BUICK’S new twin turbine 
with its variable pitch 
stator blade gives you an 
all-new kind of powerflow 


smoothness . . . driving economy IS BUILDING THEM 
and perf ormance A GENERAL MOTORS VALUE 


TEST THE ACTION OF THE FINEST BUICK EVER BUILT, TODAY! 


AUTOMOBILES = ae 
BUILT ... 


BUICK 





THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY OF CANADA 


AN ALL-CANADIAN GROUP 
AUTOMOSBILE * FIRE * CASUALTY 


EAB OFFICE: 1ORONTS 


GRARCHES: METROPOLITAN TORONTO © HAMILTON ¢ KITCHENER © LONDON 
OTTAWA © WINDSOR © MONTREAL ¢ CALGARY + VANCOUVER + WINNIPES 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 


“Operator, C.N.R. 
Research & 
‘Development 
Department, 
please... 


ANGUS ROBERTSON LTD. 


Canadian Firm Seeks More 


Construction 


MONTREAL (Staff) — Can- 
ada’s Angus Robertson Ltd. — 
aiming to beat target date on 
| Pakistan’s big Warsak project 
| by a year—is looking for more 

| construction jobs in Asia (FP, 
Feb. 22, 1958). 

D. V. Robertson, president of 
the Montreal-based company, 
told FP his firm is bidding on 
| other projects in Pakistan and | 
| tran. 


Involved are power develop- 

| ments, highways and bridges. 

“The Middle East has to lean 
on the West for construction 
know-how. and equipment,” 
Robertson said. 

Financing might be provided 
by the World Bank, 

The Warsak hydro and irri- 
gation project on the Kabul 
River, deep in northwestern 
Pakistan, is being undertaken as 
part of the Canadian contribu- 


Jobs in Asia 


tion to the Colombo plan. 
Canada is providing $36 mil- 
lion, Pakistan $14 million. 
Survey. work began in late 
}summer, 1955, and the enter- 
prise was scheduled for comple- 
tion in mid-1961. 


Robertson said this week the | 
Angus Robertson part of the job | 


will be completed next summer 
| but that work will remain to be 
done on the irrigation tunnel. 

The 18,000-ft. tunnel, cutting 
through the mountains on the 
south bank of the Kabul River, 
is a subsidiary feature of the 
power development. 

It will serve 100,000 acres in 
the Peshawar Plain, permitting 
men of the hill tribes to be set- 
tled on productive farm land. 

The power plant will relieve 
an acute shortage of electrical 
energy and permit establish- 
ment of industrial plants in the 

| area. 


Company Reports 


Entertainment 


UNITED AMUSEMENT CORP., 
Montreal, net profit of $210,257 for 
year ended Jan. 3, 1959, was 2% 
higher than previous fiscal year’s 
$206,053. 

Two Montreal theatres, Corona 
and Avon, were sold in December. 
INCOME ACCOUNT 

Jan. 3 Dec. 28 
Years Ended: 1959 1957 
Net earnings .......++ $458,393 $438,022 
Less: Deprec. ...+«s+ 123,327 127,554 

Bond interest . 24,247 27,313 

Bond exp. .....s+. 3,528 3,528 

Income tax ...++ ese 97,034 73,574 


| 1,432 to 34,623 at year end. Of these, 

21,794 were served directly and 
12,829 through facilities owned by 
other distributors. 

Because of increase in load in 
Okanagan area, a 27-mile 138 kv 
transmission line was built between 
Vernon and Kelowna. An advance 
of $270,000 was arranged with Con- 
solidated Mining & Smelting Co. to 
assist in the financing. 

CONS. INCOME ACCOUNT 
Years Ended Dee, 31: 1958 1957 


Total oper. rev. ...... $3,418,826 $3,249,415 
Net earnings .. 2,024,750 7 


Office furniture 


for successful business 


May 2, 1959 


STEEL CASE S 


ne 


Compact Convertible arrangements provide convenient work flow, ample work and storage areas, 


HUGHES-OWENS COMPANY LTD., Montreal 


“tinds" 25% more office space! 
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Look for 
STEELCASE 


at the following dealers: 


BELLEVILLE, ONT, 


O'Neil Sales Ltd, 
115 Front St. 


“CALGARY, ALTA, 


F. W. Clark Company 
909 - 15th St., S.W. 


EDMONTON, ALTA. 


Clark & Cardiff Business Interiors 
11145 - 102nd Ave, 


HALIFAX, N. S$. 


Baidwin-Beckwith Ltd, 
106 Gottingen 


HAMILTON, ONT. 


Wilson & Wilson Office Furniture 
35 King St., W, 


LONDON, ONT. 


Hay Stationery Co., Ltd. 
151 York St. 


MONTREAL, QUE, 


John C. Preston Ltd. 
1061 St. Alexander St. 


NIAGARA FALLS, ONT. 


Frontier Typewriter Co. 
681 Queen St, 


OTTAWA, ONT. 


John C, Preston Sales Lid. 
37 Murray St. 


PETERBOROUGH, ONT. 


Peterborough Office Supply 
404 Water St. 


REGINA, SASK. 


Commercial Printers Ltd., Showroom 
1725 Hamilton St, 


SAINT JOHN, NEW BRUNSWICK 


J. & A, McMillan, Ltd, 
98 Prince William St. 


SASKATOON, SASK. 
Hazen Stationery & Office Equipment 


Less: Deprec, . 496,452 3rd Ave., and 22nd St. 
Net profit ...........+ | 210,257 © 206,053] _ Inc. tax prov. 691,000 
Less Dividends 161,638 161,658 | Net profit 837,298 
Surplus for year 48,599 44,305 | Less: Pref. ‘div. ..+.+. 35,000 
Times Bond Interest Earned: Common div. .cecss 611,200 
Before deprec. 18.91 16.04 | Sutplus for year 191,098 
After deprec. 13.82 11.37 Note—Co, is claiming for tax purposes, 
Earnings per Share and Dividend Record: depreciation in excess of amt. shown in 
CLA&B $0.65 $0.64 the accounts, which will redtice taxes by 
Paid 0.50 0.50 | $90,000 in 1957 and $25,000 in 1958. 
Shares o/s: , Earnings per Share and Dividend Record: 
Class A, n.p.v. 270,832 270,832 aid 
Class B, f..p.v. «..++- 52,484 52,484 al 


Sometimes office quarters which seem to be 
“expendable” may be made “expandable.” 
For example, Hughes-Owens, prominent 
drafting materials firm, seemed to have 
grown beyond the limits of its office space. 
Executives lacked privacy; storage space 
was inadequate; work space insufficient and 
work flow almost non-existent. 


A complete new office layout, built around 
space-saving Steelcase equipment, provided 


new privacy; comfort and convenience in SUDBURY, ONT. 

the same square footage. Work flow and ef- seuirheed Stationers Ltd, 
ficiency improved and each employee had ame 

more working space than ever before — 
even though the staff was increased by 25%! 
May we heip? 

If you plan to purchase new office furniture, 
call or write your nearest Steelcase dealer 


or Canadian Steelcase Co., Ltd., Don Mills, 
Ontario. 


STEELCASE 


Canadian Built for Canadian Business 


TORONTO, ONT. 
Grand & Toy Ltd, 
8 Wellington St., W. 
Also at the Centre, Hamilton 
Here is a man of good sense. A big man—big enough to |. CONDENSED BALANCE SHEET ts i eee 
admit that, while \he knows what kind of a plant he wants to Jan. 3 Dec. 28 ares 0 —_—aU1A 
build, it is worth while comparing notes on the important matter ae 61,728| Common, $100 par.. 61,120 
Cash .......+-++sseee08 $246,439 $161, 

of where it should be located to achieve the best results. a or om eee aake Seas CONDENSED BALANCE SHEET 

: ‘ : . Mkt, sec.t 1,186,915 1,329,281 | 45 “ Dee. $1: 1957 

Sound industrial placement involves a type of economic Inventories 59,784 nat Ataa tue. tes feo. 

analysis with which our Development Branch is familiar. Be ee cae ae 194/146 | Inventories 
sure to consult them, however, in the early stages of your plan- 


Def. charges . 3] 193,726 149,563 | Prepaid exp. 
Bing. You incur no obligation whatever. 


TORONTO, ONT. 


Prestige Office Interiors 
990 Bay St. 


VANCOUVER, B, C. 


Co-Ordinated Business Interiors 
1027 W. Pender St. 


Total curr. assets .. 
Inv, in assoc. Cos. «++ 1,014,907 1,041,942) Fired assets® . 10,311,279 
Fixed assets* .. ee 62,347,154 2,513,675 one 
Total assets 11,492,554 
G’will & franchise ... - 1 1 Total curr. liab 785.943 
Total assets 5,541,331 5,549,281 . ‘ P " 
oes Advances 270,000 
Accts, & tax. pay. ... 135,507 123,270 
a Defer. income tax ... 80,000 
Int, & accr, chgs. ... 40,143 
. OBETVES 2. .cscccccess 15,000 
Total curr. liab. . 


Dept. of Research 
Funded debi . Capital stock . ceceeesee 6,612,000 
& Development a set me ; Surplus ... 3,729,611 


*After depr. of ..... .7,204,109 
Capital stock .. Working capital 395,33 549,929 
Capita! om | 
Surplus . eee 
“After depr. ‘of eeeee 
tMarket value 


WINNIPEG 2, MAN, 


General Stationery & Paper Ltd. 
380 Lombard Ave, 


Affiliated Dealers 
in other Canadian Centres 


Room 709, 407 McGill St., 
Montreal 1, Que. 


ul EEE 
S NATIONAL 


aE eNION ENTS 


Se TE gm 


Merchandising 


p Worn cae! STANLEY BROCK LTD., Winni- 
PA eneas peg, consolidated net profit of $123,- 
Public Utilities | 35’ tor 1958 was 9.8% ie tae 
WEST KOOTENAY POWER 4& | 1957’s $137,354. 
LIGHT CO., Trail, B.C., consolidated | Equipment sales were 33% less 
net profit of $837,298 for 1958 was | than 1957, but drop was partially 
2.6% lower than 1957’s $859,699. offset by an increase in sales of con- 
Energy sales totaled 279,232,867|Sumable supplies, President D. M.| 
|kwh (269,943,192 in 1957). Over-all | Drinnan reports. 
| rate of growth in load was 3.4%| Expenses were up by 10% over | 


. | (11.7%). Mine load decreased 15.7%, 1957. maien: aemcvadiil! siiiials 
QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON | but the rest of the utility load in- Years Ended Dee, 21: 
NEW YORK, N.Y DETROIT, MICH 


y ‘ ; LONDON, ENGLAND | creased 6.8%. | Net earnings "308 $289, 4 

| Number of customers increased by Less: Deprec, ........« .748 43, sae | 

a ne i saat Income taxes .... . 108,687 | 
. « - " > 4 Net profit 123,835 137,354 | 


Less: Cl. A divd. .... 18,810 18,810 | 

Cl. B divds. .... ° 25,080 25,080 
Surplus for year . 79,945 93,464 
—- per Share nd Dividend Record: 


$3.95 $4.38 = 

0.60 0.60 

1.66 1.89 

0.40 0.40 ® 
Shares o/s as at Dec, 31: 


Class A, n.p.v. ..... 31,350 31,350 
Class B, n.p.v 62,700 62,700 





industrial Development Offices at 
MONCTON 


VANCOUVER 





3,000 KW Generating Set 
powered by a Mirrlees KVSS 16 engine. / 


canal Dee. 3 BALANCE SHEET | Orenda Industrial Limited 
7 sible + 000008 115,099 75,192 
Teme sae thie ssn’ 2 SS « offers a wide range of diesel an 


Life ins, c8.¥. ....06+ 102,128 99,681 electric power units—supported 
nventories 339,757 284,482 
Prep. exp. .........1.  “is4i8 10244 | DY fully equipped sales and serv- 


Total curr, assets 


-+ 1,304,248 1,425,131 | j eysae Ot . 
Mkt, secs.t loseas | wee facilities coast-to-coast in 


Other invests. ........ q 95,158 Canada. 
Misc. assets oe 2,353 | 


nie: 4 488) Call on Orenda Industrial— 


Bk, loan & o’draft ... 155,871 i i i 
ee Sa Seer. -n rest for qualified technical assistance 


Total curr. liab. .. ; 461.881 | On these and other power appli- 
Def. credits : 15,000 


Capital . stock 209000 | Cations. 
Earned surplus ....... 1,365, 1,285,436 


*After depr. of ee x 419,719 
saber dese s.tie Compressors, portable and 


963,250 stationary 


hecictonens Welding Sets 


WATERLOO MANUFACTURING | Pumps, small and large— 
CO., Waterloo, Ont., consolidated net water sewage 
profit of $249,061 for 1958 was 105.5% 
higher than 1957’s $121,223. 

Company acquired controlling 
interest in Construction Machinery 
of Canada Ltd., whose results are | 
now consolidated. 

Included in earnings is profit of 
$151,006: from disposal of land and 
buildings, and tax recovery of| 
$69,199, 

Sale of all land and buildings 
owned by company to City of| 
Waterloo in 1958, and resultant tax 
recovery, will provide some $410,000 
toward construction of new plant 
and offices in Waterloo in *1959, and large 
Not bread alone . "ane seo rng Ea 

Cost of new premises and reloca- Mining Equipment 
tion are estimated at $500,000, Shi 
For those in trouble, The Salvation Army keeps aeseeds account vt 
an opeg door. In its hostels, havens, homes and hospitals, Years Ended Dee. 31: 1958 
workers who understand the human heart know Oper. inc. $69,019 
that bread alone is not enough. 


Add: Prov. Ae 153,076 
Net earnings 222,095 

While the body is cared art the ig is healed and 

uplifted by the én, women and children 


Less: Deprec. 22,542 
are “made whole” _ shown the way to loving 
‘ income of $11,033 less $69,199 being tax re- 
ui a c. pf, stk. for each sh. held; red. | e ie BRUSH AND FULLER ELECTRICAL PRODUCTS; 


Inc. tax res. $58,166 
Min, interest 8,658 
service of God an 
In this work of anes you ean share. Your contribution Sovainep’ gon bante dn ‘Dividend Record: 
. ARMSTRONG- 
ot whieh #4 20 per sh. represents profi PETTER, SIDDELEY, MIRRLEES, 
McLAREN, NATIONAL DIESEL ENGINES 


FULLER and BRUSH transformers 


and electrical equipment, 
Mobile Cranes 


Tractors 

Shovels 

Hoists 

Concrete Mixers 
Fork Lift Trueks 


Electric Generators—small 


Fire Pumps 
Locomotives 


Microwave Equipment 
tNet recovery, arising through taxes on 
stk. stk. 


The understanding heart and the human touch 


Gwe fiom the Maas 
THE SALVATION ARMY 
RED SHIELD APPEAL 


Net prof. & surplus .. 249,061 
will bring the glow of happiness to your heart. "ASG $2.38 | 
Shares o/s as at Dee. $1: 


Common, $i par ... 51,280 51,280 
CONDENSED CONS. BALANCE SHEET 
. Bt: 1958 1957 


$89,016 ENGINEERED POWER FOR CANADA 
Invest. note, rec ..... . 125,000 


ORENDA INDUSTRIAL umirtep 


res 
Inventories . 
Prop. sale .. 

TORONTO—17 Haas Rd., Rexdale, Ontarie 
Vancouver, Winnipeg, Montreal, Halifax 
A member of A. V. Roe Canada Limited 


IN THE UNITED STATES: ORENDA INDUSTRIAL INC.; 34-14 S8TH ST., WOODSIDE 77, LONG ISLAND, NEW YGAK 


May ist to May 3ist 
CAMPAIGN HEADQUARTERS—37 DUNDAS STREET EAST, TORONTO—IM. 6-9941 


RT. HONOURABLE ARTHUR MEIGHEN, P.C., Q.C._—Honorary Chairman 
oa a3 PERRY—Honorary Vice-Chairman 


HAROLD Campaign Chairman 
R. G. MEECH, @C. TUAMES 1 CARSON ALEX McD. McBAIN Minort 
° *After depr. of 


General 
JAMES STEWART, C.B.E., Honorary Treasurer *Book value .....++ 





_ PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


PETTITT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL &. C. BERTRAM 
v. B. WARDLAW DONALD D. HILL fF. 3. ROUTERY BRUCE 8. PHILIP 


181 BAY ST. EMpire 3-238) TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


CORNWALL PICTON 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound ¢©@ Walkerton 


ROSS, TOUCHE & CO. 


Cha¥tered Accountants 


SAINT JOHN, NB. © MONTREAL © OTTAWA ©& TORONTO 
LONDON @ G @ REGINA © SASKATOON © CALGARY 
EPMONTON @ VANCOUVER © VICTORIA 


Represented in the United States of America and Great Britain 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Mentrea! @ Toronte @ Hamilten @ London @ Windsor 
Winnipeg @ Regina @ Calgary © Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 
CHARTERED ACCOUNTANTS 

Calgary Vancouver 
Fort St. John 


Edmonton 
Dawson Creek 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Hamilton Windsor 
Edmonton Vancouver 


Chotham 
Prince George 


Torente 
Calgery 


Montreal 
Regine 


Winnipeg 
Quesnel 


MeDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 
Chartered Accountants 

Ottewa Toronte 
Rimouski Sherbrooke 
Edmonton Calgary 
Associsted Internationa! Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 
Vaneouver 


Quebes 
Halifax 
Winnipeg 


PRICE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL TORONTO 
WINNIPEG EDMONTON 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


HAMILTON 
VANCOUVER 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


W.J. MeCoy & Co. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees Liquidators Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Falls 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson. C.A, John D. Hogg, C.A. 
A. Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL. 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
E PRAIRIE PEACE RIVER 


EDMONTON 


GuNN, RoBeERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


~ 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
ef accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, te profit. 

Yeertly by mail In Canada $6; elsewhere $7 yearly 


These Questions are Worrying 


Businessmen Around the World 


Inflation. Protectionism. World responsibility. These are the 
problems that loomed largest at the International Chamber of 


Commerce conference... 


From Gar Own Correspondent 

WASHINGTON, D.C.—There 
are three main questions dom- 
inating the minds of business- 
men around the world. 

This has been made clear by 
the 17th biennial conference of 
the International Chamber of 
Commerce meeting in Washing- 
ton, These are the major pre- 
occupations of the world’s busi- 
ness community: 

@ Inflation—it must be checked, 
think the businessmen, if the 
developed and underdeveloped 
nations are to continue «their 
economic progress. 

® Protectionism — it, too, must 
be checked, the ICC delegates 
felt, in the U. S., in the Euro- 
pean Common Market and espe- 
cially in the field of agricultural 
products. 

@ World responsibility—today’s 
businessman, it was emphasized, 
must organize and work harder 
to speed world economic de- 
velopment, especially in the un- 
derdeveloped countries. 

Failure in this work, was the 
warning, would endanger the 
entire private enterprise system. 

Canada’s 43-man delegation, 
ably led by ebullient Paul Bien- 
venu, president of Catelli Food 
Products Ltd., Montreal, took an 
important role in the week-long 
meetings. 


A key role was played by R. 
C. Berkinshaw, chairman of 
Goodyear Tire and Rubber Co. 


of Canada, who was chairman of: 


the closing session on the busi- 
nessman’s responsibility for 
freeing trade, 

He warned against the 
dangers of “economic regional- 
ism,” “agricultural protection- 
ism” and general economic na- 
tionalism, 

He noted the decline in prices 
}of many primary commodities 
seriously aggravated the major 
problem of financing import re- 
quirements of underdeveloped 
nations, 

It was trade that was on most 
delegates’ minds at the meeting, 
and particularly trade with the 
U. S. 

President Eisenhower told the 
meeting that more trade means 
more peace. 

“Since the days of Marco 
Polo,” he said, “the march of 
civilization has tramped down 
the trade routes. of the world. 
Commerce between peoples 
moves more than products. 

“It distributes ideas and tech- 
nologies. It develops mutual un- 
derstandings, and co-operative 
efforts toward common goals. 

“The old saying was that 
‘trade follows the flag.’ Today 
we can say, ‘the flag follows 
trade.’ But the flag of which I 
speak is an international ban- 
ner, that of freedom and peace.” 

Following Mr. Eisenhower’s 
statement, the delegates were 
treated to a free-swinging ques- 
tion and answer session with a 
dozen members of Congress. 

This, by far, was the high- 
light of the International Cham- 
ber of Commerce meeting. 

Blunt questions and equally 
blunt answers were heard. The 
businessmen seemed keenly 
aware of rising protectionism in 
the U. S. and wanted to find out 
how far it would go. 

The answer seemed to be that 
it is going to go quite a bit fur- 
ther. 

Rep. Hale Boggs, Louisiana 
Democrat, commented: “I will 
certainly say the tendency is 
toward more protectionism.” 

Rep. Walter Judd, Minnesota 
Republican, agreed, predicting 
“an increasingly protectionist 
trend in the next few years.” 

Some protectionist Senators 
like Prescott Bush, Connecticut 
Republican, and Wallace Ben- 
nett, Utah Republican, said U. S. 
restrictions on imports are not 
aimed at cutting imports but 
rather at saving faltering do- 

| mestic industries. 

“It isn’t fair to say we want 
to reduce imports,” Sen. Ben- 
nett said. 

Dramatizing the rising U. S. 
protectionism was the meeting 
of the U. S. Chamber of Com- 
merce which immediately fol- 

llowed the International 
|Chamber meeting. 

There was widespread de- 
mand for more import restric- 
tions at the U. S. meeting and 
the feeling was totally different 
from that of the International 
session. 

The Canadian question put to 
the Congressmen centred on 
farm surpluses and asked if 
some broad -ranging meeting 
might be held to discuss the 
general problems of all primary 
product surpluses. 


;an 


It suggested the president’s 

Food For Peace meeting being 
held to discuss wheat next week 
be expanded to include more 
than the five nations slated to 
attend and to cover other prod- 
ucts. 
Rep. Frank Coffin, Maine 
Democrat and author of the 
Hays-Coffin Reports on Canada- 
U. S. relations, replied that the 
suggestion was “timely and ex- 
cellent” and was worth serious 
study. 

Canada also had some other 
ideas on surplus disposals which 
were presented at the ICC 
meeting by A. N. McLeod, 
economist with the Toronto- 
Dominion Bank, 

He spoke on commodity prob- 
lems in relation to general 
economic goals and suggested 
that negotiations for individual 
commodity agreements should 
be broadened to include consid- 
eration of the general economic 
welfare as well as the welfare 
of the specific commodity in- 
volved. ‘ 

“We can start by agreeing on 
the need to look behind com- 
modity surpluses,” McLeod 
said, “and behind the particular 
policies that are their immedi- 
ate causes, at the fundamental 
problems of commodity mar- 
kets. 

“Satisfactory solutions to 
these commodity problems 
should be designed to promote 
the optimum use of our re- 
sources for the satisfaction of 
human needs, to allow for the 
unhampered completion of 
long-run adjustments, and to 
provide a reasonable balance 
between the legitimate interests 
of both consumers and pro- 
ducers.” 


One delegate to the meeting 
proposed the ICC endorse a 
world’food bank which would 
haye control over the surpluses, 
taking them in in time of sur- 
plus and feeding them out in 
time of hunger, 

A U, S. government official 
explained that Washington 
takes great care in getting rid 
of surpluses to avoid hurting 
commercial markets. 

McLeod, however, noted, “If 
they are sold or traded or 
bartered, it is virtually impos- 
sible to avoid interfering with 
normal markets; even the most 
conscientious efforts to ‘direct 
them to ‘additional’ consump- 
tion can hardly fail to displace 
normal sales of. (other nations). 
If they are given away ... the 
gift is to a greater or lesser ex- 
tent at the expense of third 
parties...” 

The question of inflation was 
thoroughly discussed at a ses- 
sion chaired by Camille Gutt, 
former Belgian finance minister 
and former managing’ director 
of the International Monetary 
Fund. 

Continuing inflation, he said, 
always leads to weakening of 
currencies and devaluation. 

“It is. impossible,” he said, 
“under our present social condi- 
tions to resort to massive defla- 
tion. One has to cut one’s losses 
and devalue.” 

Professor Gottfried Haberler 
of Harvard University agreed 
with Gutt saying it was naive 
to think creeping inflation can 
be kept at a creeping pace. 

“Once a creeping inflation 
tends\to turn into a trot or a 
gallop because unions ask for 
high wage increases in antici- 
pation of rising prices and in- 
vestors insist an higher bond 
yields, etc., once that stage has 
been reached, a monetary policy 
which merely keeps inflation at 
a creeping pace (without at- 
tempting actual deflation) will 
be quite sufficient to halt expan- 
sion and induce récession.” 

In his statement to the closing 
ICC session,~Canadian delegate 
Berkinshaw urged more trade 
with China and Russia. 

“Personally,” he said, “I have 
repeatedly urged ini my own 
country that we seek a better 
trading relationship with the 
USSR and China, 

“While the share of Russia 

China in world trade is 
relatively small, we must bear 
in mind the very substantial 
portion of the world’s popula- 
tion which lives in these coun- 
tries and that industrially they 
are moving ahead very rapidly, 
so that they are likely to take 
a much more active part in in- 
ternational trade in the future.” 


Mr. Berkinshaw suggested 
businessmen should re-examine 
their ilities when it 
comes to price. He said in re- 


cent years, businessmen have 
resisted price reductions, “thus 
interfering with the natural 
forces of supply and demand.” 

*] think the businessman 
would do well to pay closer at- 
tention to prices, not only when 
it may be necessary to increase 
them but also to remember that 
there are times when they 
should come down,” he said. 

“We should also urge upon 
‘our governmental authorities 
and our monetary authorities a 
re-examination of the relation- 
ships existing between the vari- 
ous currencies, 

“In this connection, I think 
it would do no harm to take a 
second look at the solution 
which might lie in establishing 
purchasing power parities.” 

The new ptesident of the In- 
ternational Chamber of Com- 
merce, closed the conference 
with a strong plea for business- 
men to take on more responsi- 
bilities in world affairs. Lisbon 
businessman Carlos Mantero 
also spoke of the problems of 
foreign investments: 

“The problem of foreign in- 


These Are Canadians 


Who Attended Meeting 


From Our Own Correspondent 

WASHINGTON, D.C. — Paul 
Bienvenu, newly elected presi- 
dent of the Canadian Council of 
the International Chamber of 
Commerce, led a 43-man Cana- 
dian delegation to he ICC 17th 
biennial meeting in Washington 
this past week. 


Here are those who went to 
the meeting: 


W. John Adams, vice-presi- 
dent and secretary of Canada 
Life Assurance Co., Toronto. 


A. C, Ashforth, president of 
the Canadian Chamber of Com- 
merce and president of the To- 
ronto-Dominion Bank. 


Carl] Bergithon, general man- 
ager of the Canadian ICC coun- 
cil, Montreal, 


R. C. Berkinshaw, chairman 
of the board, Goodyear Tire & 
Rubber Co. of Canada, Toronto. 


Joseph M. Besso, chairman, 
Textile and Investment Besso 
Group, Montreal. 


Paul Bienvenu, Canadian 


Council president, and president |- 


of Catelli Food Products Ltd., 
Montreal. 


Perry S. Bower, vice-presi- 
dent of Great-West Life Assur- 
ance Co., Winnipeg. 


R. A. Bryce, president, Ma- 
|cassa Mines Ltd., Toronto. 


W. A. Scammell Case, execu- 
tive vice-president, T. McAvity 
& Sons LLtd., Saint John, N.B. 


T. E. Covel, vice-president, 
Aluminium Ltd, Sales Inc., New 
York. 


A. C, Dawson, executive assis- 
tant, Underwood Ltd., Toronto. 


John Denison, assistant gen- 
eral manager of the Toronto- 
|Dominion Bank. 


P. H. Desrosiers, president, 


W. J. Sheridan 
Heads PR Society 


W. John Sheridan of Montreal, 
assistant general manager of the 
Canadian Chamber of Commerce, 
has Been elected president of the 
Canadian Public Relations So- 
ciety, 

He succeeds E, Murray Tevlin 
of Ottawa. ; 

Other officers: 





George 
A. Law- 
rence of 
Toronto, 
first vice- 
president, 


w,| Robert & Gelinas Co., Montreal. 


vice -presi- 

dent, Marc 
, Meunier of 

Montreal, 

secretary, 

and P. Ian 
SHERIDAN Murray of 
Toronto, treasurer, 

Three Canadians were honored 
at the society’s 11th annual con- 
ference, attended by some 230 
public relations practitioners. 

C. A. Patterson of Montreal, 
Roy T. Cottier of Toronto and W. 
A. Neville of Winnipeg 
awards of merit as “PR. Men of 
the Year.” 
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e Chartered Accountants 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


° QUEBEC RIMOUSKI 
vestments involves economic, 
political and moral issues. 

“Without political stability, 
without a progressive and ex- 
panding middle class business 
community, with deteriorating | 
standards of integrity in re- 
specting international engage- 
ments, the capital importing 
countries cannot offer a sound 
basis for capital exports from 
the wealthier countries. 

“Without capital exports, the 
gap between the two groups, the 
capital importing and the capi- 
tal exporting countries, will be- 
come even wider. 

“This widening gap, with all 
its political implications, might 
well reach the breaking point, 
to the great enjoyment of the 
enemies of the free enterprise 
system and of the development 
of free institutions in the newly 
independent countries ,.. 

“T think that in the years to 
come, we will have to rely more 
and more on foreign invest- 
ments to preserve the dynamic 
character of the competitive 
market system, as an essential 
condition of its very stability.” 


MONTEITH, MONTEITH, RIEHL & CO. 
2 _ Chartered Accountants 


STRATFORD OSHAWA 


AJAX 


READ, SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke, & Watson, Lolth House, 4? Gresham St, London E.C.2. 
Bank of Montreal Bidg., Water St. 


ST. JOHN’S, NEWFOUND: 
Gable Address: “Chartered” 


BOULET, MORIN, LACHANCE, MOTARD & ROBITAILLE 
Chartered Accountants 
126, St. Peter St., QUEBEC, QUE. 


Hudson, MeMackin & Co. 
Chartered Accountants 


SAINT JOHN, N.B. MONCTON, N.B. FREDERICTON, N.B. 
HALIFAX, N.S, BATHURST, N.B. MONTREAL, QUE. 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A. 


P, H. Desrosiers Enterprises 
Ltd., Montreal. 


Raymond Dupuis, president 
Dupuis Freres Ltd., Montreal. 

G. B. Elwin, vice-president, 
Steel Co, of Canada, Hamilton. 

Q. J. Gwyn,’ vice-president, 
Seagram Overseas Corp., Mont- 
real, 


B. C. TANNER & CO. 


Chartered Accountants 
509 Imperial Bank Building Edmonton, Alberta 


LAVALLEE, BEDARD, LYONNAIS, 
’ GASCON & ASSOCIATES 


R, E. Harrison, assistant gen- Ciistawiadh tains » 


eral manager of the Canadian 
Bank of Commerce, Montreal. 


D. S, Hart; traffic and customs 
manager, Canadian Industries 
Ltd., Montreal. 


KENT BUILDING 
10 St, James St. East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T, R, Pugsley, C.A. Donald W, Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


A. M. Henderson, comptroller, 
Canadian Broadcasting Corp., 
Ottawa. 


C. Bruce Hill, president of 
E.T.F. Tools Ltd. St. Cath- 
arines, Ont. 

R. P. Jellett, honorary presi- 
dent of the Royal Trust Co., 
Montreal. 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 
Halifax — New Glasgow — Sydney — Moncton 


Oakah L. Jones, vice-presi- 
dent, Consumers’ Gas Co., To- 
ronto. - 


S. N. Jones, president of the 


Winnipeg Grain Exchange, Win-| » Certified Publie Accountants 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Tristees In Bankruptcy 


Du Pont of Canada Ltd., Mont- 
real, 


| 
nipeg. 
Herbert H. Lank, president, 


| A. Leslie Lawes,’ president, 
| Lawes Shipping Co., Montreal. 

L. Arthur Magnan, MD, 
Montreal. 

R. A. McEachern, editor-in- 
chief, The Financial Post, To- 
ronto. , 

A. N. McLeod, economist, To- 
ronto-Dominion Bank, Toronto. 

H. E. Moquette, president of 
the Mercantile Bank of Canada, 
Montreal. : 

W. E. Morgan, president, 
Morgan & Co., Montreal. 

D. L. Morrell,. general man- 
ager, Canadian Chamber of 
Commerce, Montreal. 


Hamilton Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Brankrupicy 
Martin P. Murphy, executive 
vice-president, Northern Elec- 
tric Co., Montreal. 
T. Oakley, president, Cana- 
dian China Glass Co., Toronto. 


Roy G. Peers, president, Roy | 
Peers Co., Montreal. 


A. Lovell Phillips, president, 
Canadian Steel Strapping Co., 
Montreal. 

Lewis S. Phillips, architect, 
Montreal. 


Louis E. Robert, Geoffrion, 


© Designing Engineers 


REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
© Pipelines ¢ Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 


Gerald G. Ryan, president, 
L. G. Beaubien Co., Montreal. 


G. H. Sheppard, president, 
International Business Machines 
Co., Toronto. 


John H. F. Turner, assistant 
general manager, Bank of Mont- 
real, Montreal. 


W. E. Williams, president, 
'Procter & Gamble Co, of Can- 
jada, Toronto. 

“ Edward C. Wood, president, 
Imperial Tobacco Co. of Canada, 
Montreal. 

F. H. Zwicker, president, 

Zwicker & Co., Lunenburg, N.S.|! 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
‘DESIGNERS TO INDUSTRY 

Electrical + Mechanical + Structural + Hydraulic 
VANCOUVER » TORONTO » MONTREAL 





Ewbank & Partners 
: ca 


Steom Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. £. Phone WA. 5-4521 TORONTO, ONT. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
3 Consulting Engineers 
Civil — Electrical —» Mechanical — Metallurgical — Mining — Soils 
Engineeri 


ng 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA, 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consultigg Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL *® STRUCTURAL © LAND SURVEYING 
SASKATOON, SASK., 1721-8th ST. E. 
CALGARY, ALTA., 815-7th Ave. W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


INDUSTRIAL °¢ 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ avec @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD. MONTREAL 26, Caneda REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Efectric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 


#G. ACRES «GOMPANY:mitep 
NIAGARA Bt 


VANCOUVER 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of 
Industrial Wastes. Town and Regional Planning. Docks, Harbours and Marine Works. 


Torento, Ont. Ottawa, Ont. Halifax, N.S. 
1662 Avenue Rd. 46 Myin St. ?.0. Box 93 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


CONSULTING DIVISION 


Economic Analyses 
Advisory Services 
355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


- 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 
Designers — Consultants — Contractors 
FOR THE 


Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST. 


837 WEST HASTINGS ST., 
TORONTO, ONT. 


VANCOUVER, 8.C. 


B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


VANCOUVER 2, B.C. 


Stadler Hurter 


International Ltd. 


ENGINEERS © DESIGNERS e CONSULTANTS 
industrial ¢ Commercic! ¢ Municipal ¢ Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 


MEXICO CITY e PARIS ° ZURICH 


-|Alean Hopeful of Improvement 
Atlas Worries in Second Half 


@ Aluminium’s first quarter ‘worst’... 


@ Atlas Steels afraid of more imports... 


LUMINIUM LTD. net profit in the 

first quarter has been estimated at 
a “few million dollars,” one of the worst 
quarters in many year¢. 


Net in the first quarter last year was 
$5.3 million or 18¢ a share. 

It’s understood there was considerable 
improvement in March, after a poor 
January-February. Company — hopeful 
the worst is over — looks for sustained 
improvement in the last three quarters. 

For the full year, however, most ob- 
servers question whether company can 
improve much on last year’s net profit 
of $22.5 million (74c a share). In 1957: 
$41.4 million ($1.37). 


On the bright side, there is much 
long-run optimism about aluminum’s 
future. Aluminium Ltd., as one of the 
world’s largest ingot-producers and a 
fabricator of increasing size, is expected 
to share in this uptrend. 


Particular attention is being giverr use 
of aluminum and alloys in cans and 
autos. Both offer huge tonnage potential. 
Construction transport equipment other 
than autos and general packaging may 
also provide markets of increasing size. 


Latest moves by Aluminium Ltd.: 


@ Decision by subsidiary Northern 
Aluminium Co. of the U. K. to establish 
a fabricating operation in New Zealand. 
Requiring total investment of $6 million, 
the plant will have initial annual capa- 
city of 5,000 tons of sheet and foil and 
2,000 tons of aluminum wire and cable. 
Ingot will come from Canada. 


@ Incorporation of two African fabri- ' 


cating firms, Ghana Aluminium Prod- 
ucts Ltd. — 40% owned by the Ghana 
government — and Nigeria Aluminium 
Products Ltd. 


@® Completion of a sheet mill in Spain; 
completion of an 11,200-ton smelter in 
India by Indian Aluminium Co., in 
which Aluminium Ltd. has majority 
interest. a 


Company’s report showed sales and 
operating revenues last year at $422.9 
million ($453.5 million in 1957), pro- 


ALUMINIUM LIMITED 


PRICE RANGE 


RATE OF GROWTH 


_* 
ae 
nom ® 
— 
| 
INVESTMENT 
QUALITY 


S$ PER SHARE 


Qo 
1989 1950 1951 1952 1953 2954 1955, 1956 1957 1958 1959 


By NESTOR 


duction of 600,000 tons of primary metal 
by subsidiary Aluminum Co, of Canada 
(556,700, when a long strike hurt out- 
put), shipments from Canadian smelters 
of 549,000 tons (555,500). Sales of semi- 
fabricated products were 179,925 tons 
(164,180), of ingot and ingot products 
401,270 (450,030). 


So far this year Alcan has been run- 
ning at less than 70% of ingot capacity. 
Most other North American producers 
are at higher operating rates. Company 
is in good position to increase output 
relatively cheaply, both because of un- 
used capacity and because more capac- 
ity can be easily added. 


World conditions of excess capacity 
and warm competition 2re expected to 
continue for some years..In the past 18 
months, aluminum has gained relative 
price advantage over most competing 
materials, though there are some pre- 
dictions of price increases — in the U.S. 
at least — in latter 1959. 


At recent market price of'$283s, com- 
mon stock is 13% above UV level ($25), 
could rise 76% before reaching OV level 
($50). Price is 38.3 times 1958 earnings 
of 74c per share, Yield is 2.47% at indi- 
cated annual dividend rate of 70c (U.S.) 
per share. Price this year has ranged 
between a high of $32%, a low of $265¢. 


* * +. 


TLAS STEELS’ first -quarter earn- 

ings after taxes (at the new rates) 
amounted to $960,084, equivalent to 89c 
per share on the 1,083,342 shares. out- 
standing at Dec. 31, 1958. 


This compares with $291,500 (27c per 
share on 1,080,600 shares outstanding) 
in first quarter 1958; and with $1,050,- 
000 (97c per share on 1,074,384 shares) 
in first quarter 1957. 

It was the best quarter achieved by 
the company in terms of earnings since 
first quarter 1957. (In only two other 
intervening quarters have earnings per 
share exceeded 57c. Fourth quarter 
1957 amounted to 88c and fourth quar- 
ter 1958 to 85c.) 


PRICE RANGE 


COEARWINGS & DIVIDENDS Gm 


$ PER SHARE 
$ PER SHARE 


First quarter salés of $11.4 million 
compare with $7.4 million a year ago 
and $10.3 -nillion two years ago. 

Ratio of profit (after taxes) to sales 
amounted to 9.5% in first quarter 1959, 
compared with 3.9% a year ago and 
10.2% two years ago, 

It is anticipated that business in the 
second quarter of this year will be “at 
about the same level” as the first quar- 
ter. (If earnings are maintained exactly, 
first-half earnings per share will be 
$1.78 compared with 84c in first half 
1958 and $1.46 in first half 1957.) 


On the outlook for the second half 
of this year, company’s management 
states that it is “not as optimistic.” 


Basis for this attitude is to be found 
in a brief submitted to Ottawa by the 
company last March. The brief urged 
the federal government to implement 
new tariff policies and aid-to-exports 
programs. It pointed out that the com- 
pany’s employment costs: accounted for 
30% of sales revenues, thus limiting its 
export markets. 


“Present indications are that the fu- 
ture of Atlas exports from Welland is 
bleak. (Until recent years, exports ac- 
counted for 25% of company’s produc- 
tion.) Since 1957, half the volume and 
virtually all the profit from export sales 
have been lost and export will very soon 
be a negligible portion of total Atlas 
production,” the brief states. 


Atlas Steels ended 1958 with net 
profit of $2.2 million, equal to $2.04 per 
share, a drop of 16.9% on 1957’s $2.7 
million, or $2.50 per share, Sales were 
down, 24% from $43.2 million to $32.9 
million:*Ratio of profit to sales thus in- 
creased from 6.2% to 6.7%. 


At recent market price of $284, com- 
mon stock is 78% above UV level ($16), 
could rise 75% before reaching OV level 
($50). Price is 14 times 1958 earnings 
of $2.04 per share. Yield is 3.50% at in- 
dicated annual dividend rate of $1 per 
share. Price this year has ranged be- 
tween a high of $295s, a low of $24%. 
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How to Read Nestor’s Special Stock Charts 
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of the 


curten 
UNDERVAL! ATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


‘ mvestment quality will also enter into 
the comparison an investor wil) want 
to 
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y Saudlanions and behind 
the selection by Nestor were di 
in a epecial article in FP, Jan. 10, 1953. 

A limited number of reprints are 

able on request. 
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@ Consulting Engineers 


D. P. MaeVANNEL & ASSOCIATES 


Consulting Professional Engineers 
Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special! Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948. 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 


Munietpal Waste treatment and refuse disposal 
oo supply and ‘fication Drainage and flood control 


erage and sewage disposs) Transit structures and bridges 


321 Bloor Street East, 10 King Street, 
TORONTO 5. WA. 5-2481 SAINT JOHN, N.B. OX. 3.3568 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinton Ave. E. 4350 Sherbrooke St, W 72 Metcalfe &t. 
Teronte 12 Mon Ottawa 4 
WE. 71-6311 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 


Reports, Plans and Supervision 
INDUSTRIAL MODELS 


1440 St. Catherine St. W., MONTREAL UN, 6-7721 


LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 
Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grade separation structures, mine structures, foundation, reports, 
evaluations. 


Member Association of Consulting Engineers of Canada 
53 Kipling Ave. S., Toronto 18 Tel. Be, 2-044] 


W. H. M. Loughlin, ne. C.E., P.Eng., Ss 3 wren B.E., P.Eng., 
Ss. . Ufnal, B.A.Sc., 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


ENGINEERS 
CONSULTANTS 


CONSTRUCTORS 
SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N SARNIA BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 


Barristers and Solicitors 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 
. A. F. MILLER, Q.C, 
. V, HICKS, Q.C. 
Cc. W. LEWIS 
J. A. LANGFORD 


55 YONGE STREET, TORONTO 1 


J. WILFRED: HEALY 
F. G. HAMILTON 


EMpire 6-3533 


CARRICK, O’CONNOR & COUTTS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C, DONALD C. CARRICK, @.C. 
ELGIN E, COUTTS 


* SUITE 607-612 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9791 


LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 
50 KING STREET WEST, TORONTO 


"Cable Address: “LAMER” "Phone EM. 8-2931 


THOMPSON, DILTS, JONES, HALL & DEWAR 
BARRISTERS & SOLICITORS 


= Garten Dilts David H. Jones 
Dewar J. oom 

Walter L. ——— F. J. DeVrieze 

A. E. Dilts, Q.C. E. G. Phipps ‘aes, Qc. T. W. Laidlaw, 9.C. 

503 Electric Railway Chambers WINNIPEG 2, MAN. 


D. A. Thoengees, ec. 
Gordon C 


Telephone WH. 3-6481 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S$. Johnston, Q.C. Terence Sheard, Q.C. lan $, Johnston Q.C, 
Strachan Heighington Ronald F. Bonor 


80 KING ST. WEST TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA oe BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


Ww. RW BEVERLEY MATTHEWS, QC, 
moc 5 JAMEe Ww. w n WALKER, ac J. W. BLAIN, @ - 


DONALD F. sy 
DOUGLAS e LAIDLAW 


co 
HAROLD é. wPSk, JOHN 3. ROBIN: 


FRANK McCARTHY, Q.C.; oi 
TEL.: EM. 6-777) cAeL ADDRESS: “CART 


Torbrit Profits 
But Needs Ore 


Torbrit Silver Mines had a net 


Waite Amulet Hit 
By Custom Loss 


Waite Amulet Mines ‘will be 
hit by the loss of custom 
milling revenue from West Mac- 
donald Mines, President J. Y. 
Murdoch told the annual meet- 
ing. The loss of this tonnage, 
which averaged 729 tons daily 
in 1958, will mean higher unit 
operating costs for Waite. 

In the first quarter earnings 
are estimated at about 15c per | 
share. 

The outlook is for continued 
improvement, states Mr. Mur- 
doch, as both metal prices and 
grade of millfeed improves. 


C. G. RUSSELL ee” 
Consulting Engineers 

Water Works ©@ Sewerage Works 
Municipal Engineering © Docks 


Land Surveying 
317 Bartlet Bldg. 


© Geologist 


HUNTING AIRBORNE GEOPHYSICS LIMITED 
{Formerly AEROMAGNETIC SURVEYS LIMITED) 


WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


+ Combined mognetometer and electromognetometer surveys by aircraft or helicopter 
1450 O'Conner Drive, Torente, Ontoric Telephone: Plymouth 5-114] 


Pitblade, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


Po Oe. Grewee oe Oem BARRISTERS, SOLICITORS, &c. 
quarter compared with a loss of A. Erskine Hoskin, CC. LL.D. BCL. EH. Bannan, @.6. 


$6,700 in the same period last .R. nd-Hay, Q.C. , 2.€., BA. (Oxon) W. S._ McEwen, @.C. 

year. eS , Ak. A 2 ae 
Mining of presently known ; Sf. aee 

ore will be completed by June || 900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 

or July, President J. A. H. Telephone — WHitehall 2-6501 

Paterson told shareholders. 
Search for new ore at the 

North Star claim contimues. 

i|}Some 41.000 tons of ore have 


@ Drainage 
© Bridges 


Windsor, Ontario 


The 
WARNOCK HERSEY 
Company itd, 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TOACOAST 


_ DONALD INSPECTION LIMITED 

Chemical Engineers 340 Richmond St, W. 
Analysts Toronto 
Metallurgists Tel. EM. 3-4067 


KINGSMILL, MILLS, PRICE, BARRETT & FINLAYSON 
been indicated. But because of BARRISTERS & SOLICITORS 
large capital expenditures re- Stonley S$. Mills, @.C. Timothy S. Mille 

quired to get the property into Welles tes x, "ae 


Wiha. Gereld C. Hellyer 
production further tonnage must 111 RICHMOND ST. WEST, TORONTO 1 EMpire 6-5874 
be outlined. 





CANADIAN TRAFFIC SERVICES 
A New Industrial Freight Traffic Management Service 
P.O, Box 235 Phone Victor 5-3041 
Queen Elizabeth Way East — Oakville, Ont. 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST W., EMPIRE 6-2193 


PAYNE-ROSS 


timMmtiwvrteo 


management consultants 
TORONTO, Boord of Trade Buliding, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St, W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
@ Marketing & Economic Studies @ Organization Planning 
@ Standard Costs — Flexible Budgets © Operations Research 
@ Wege & Salary Administration @ Personnel Appraisal 
@ Production Planning & Control @ Plant Location & Layout 
© Work Measurement & Incentives ®@ Procedures & Data Processing 


MONTREAL VANCOUVER 
18 Ge. ‘. 807 Sun Life Bidg. 810 Royal Bonk Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


WOODS, GORDON & CO. 


{swecessor; to J. D. Woods & Gordon Limited) 
‘: MANAGEMENT CONSULTANTS 


507 Place d’Armes 15 Wellington St. West 1030 W. Georgia St. 
Montreal, Que. Terente, Ont. Vancouver, B.C. 


INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 


1 Leadenhall St. 
Lendon, £.C.3, England 
Tele: MH 1264 


625 Fert St., 
Victoria, B.C., Canada 
Tele: BV 3-1525. 


35 Travesera, 
Barcelona, Spain 
Tele: 372148. 


DUFRESNE, McLAGAN & ASSOCIATES xo. 


Labor Relations and Personne! Administration 
4455 Sherbrooke St. W., MONTREAL © WE. 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Reyal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359. 


P. A. MANAGEMENT CONSULTANTS 
Limited 
276 St. James St. West 
Montresl, Que. 
Victor 9-6917 


Ce-erdinated with services In the U.S.A., Europe and Austrolia 


CARTLEDGE, LATHAM LIMITED 


, Management Consultants 
147 UNIVERSITY AVE. . TORONTO, CANADA 
EMpire 3-9238 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32600 SHERBOURNE ST., TORONTO 


KCS 


LiMttTe oD 
MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Rd. Montreal: 640 Cathcart St. 
WA. a UN. 6-2477 


Monagement Consultants 
Glover Associates 
(Canada) 


LTD. McColl-Frontenac Bidg. 


Montreal, AV. &-3223 


GORDON S..ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE, £. TORONTO WA, 4-7241, WA. 3-7990 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


FETHERSTONHAUGH & CO. 


PATENTS & TRADEMARKS 
Geo. E, Leetham 
Roy H. Saffrey 
Rebt. L. Westell 


600 University Avenue, Toronto 1 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, O.C., B.A. 
4. A. Legris, Q.C., B.A., B.A.Sc. 
W. L. Hayhurst, 8.Sc., M.S. 


- MARION, MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS © TRADE-MARKS © DESIGNS 


1510 DRUMMOND ST. « AV. 8-2152 «© MONTREAL 








Third Courage Now Needed]. 


To Resist Crude Inflation 


“Instead of distorting and evading them. we 
should be facing the hard facts of life.” 


By BRUCE HUTCHISON 

S A CROWNING defence 

of his recent budget, Mr. 
Fleming produces a remark- 
able exhibit. You will not 
believe it unless you read 
Hansard, but he solemnly 
quotes a piece of mine in FP 
(April 18) to prove that the 
budget is courageous -and 
sound. 

A minister of finance must 
be feeling rather desperate 
when he grasps, like a straw, 
this thin piece of evidence in 
the grand peroration of his 
latest speech; not only grasps 
but wrenches it completely 
out of context. 

With transparent ffattery 


BRUCE HUTCHISON 


Mr. Fleming begins by’ call- 
ing me an “eminent Liberal.” 
Since I don’t know what a 
Liberal*® is now-a-days, any 
more than Mr. Fleming 
knows what a Conservative 
is, we needn’t pursue this 
game of semantics. 


Besides, a dull dispute be- 
tween two men who have 
never met each other would 
be of no interest to the public 
if it did not raise larger 
questions — questions much 
more serious and dangerous, 
too, than Mr. Fleming real- 
izes or, at any rate, admits. 


The reader may recall that 
I described the budget as an 
act of “double courage” and 
I see no reason to change that 
opinion. But after .quoting 
miy statement in the head- 
line only, Mr. Fleming’ ig- 
‘nores everything. else. 


What I actually said was 
that the government showed 
courage both in raising taxes 
and in thereby admitting 
that its gaudy election prom- 
ises were impossible. 


Mr. Fleming conveniently 
skips the second statement 
and, indeed, uses most of his 
speech to prove that all the 
promises were carried out to 
the letter. 


This masterpiece of sea 
lawyer’s logic does not con- 
cern us here. The point I 
tried to make was that the 
government’s fiscal blunders 
of the last twe years were 
behind us now, that there 
was no use crying over this 
spilt and costly milk. 


Mr. Fleming denies any 
blunder and, omitting a!l my 
argument, quotes only the 
last sentence in the article, 
as follows: “If so, the budget 
may be judged later as one 
of the most important in our 
history.” 

The operative words are 
‘if so,” and the “if,” though 
ignored by Mr. Fleming, is a 
mighty big one, growing big- 
ger by the hour. 

I said the budget would be 
judged as historically impor- 
tant if it meant that the gov- 
ernment and people of Can- 


The government 
clearly faces a wrench- 
ing and ultimate test of 
courage as a direct result 
of its original ignorance 
of arithmetic. 


ada had come at last to their 
financial senses, 

Well, have they? 

After this was written 
events moved fast and cer- 
tainly not as Mr. Fleming ex- 
pected. In consequence, we 
now face a new situation 
which will soon show wheth- 
er the government has a 
third, essential installment 
of courage. And that is the 
only question of importance 
now. 

It will be understood if I 
quote Mr. Fleming fully and 
not out of context as he quot- 
ed me. On page 2891 of Han- 
sard he said: 

“The effect of this budget, 


now 


' 


and of the measures that it 
proposes, will bring about 
such a lessening of the pres- 
sure upon the bond market 
through federal borrowings 
as will be of substantial aid, 
we expect, to the provinces, 
municipalities and business 
in their borrowing programs, 
all of which have an impor- 
tant relationship to the whole 
recovery pattern in this 
country.” 

In plainer terms, the gov- 
ernment has reduced its de- 
Jicits, will borrow less than 
last year, will thus strength- 
en* the price of bonds and 
drive down those interest 
rates that the government 
promised to reduce as soon 
as it came to office. 

Mr. Fleming had hardly 
put these words on Hansard 
before bonds dropped to a 
new low and interest rates 
rose to a new high. Up to this 
writing the budget has failed 
utterly in its first and most 
urgent objective. 

Perhaps the failure is tem- 
porary. Perhaps bond. prices 
will have risen a little by the 
time this is printed. 

But in its immediate effect 
on the money market — and, 
more important, on the pub- 
lic’s confidence in the future 
value of the dollar — the 
budget seems to have been 
too little and too late. 

The increase in taxes and 
the reduction in deficits were 
too little for Mr. Fleming’s 
immediate purposes. The 
government’s conversion to 
sound money after two years 
of fantasy was too late. 

Too late, I mean, to pro- 
duce the results immediately 
required and. predicted by 
Mr. Fleming too soon. Not 
too late, however, to start the 
repair of the government’s 
dilapidated finances — pro- 
vided that Mr. Fleming can 
musfer a third installment of 
courage. 

For the government now 
clearly faces a wrenching 
and ultimate test of courage 
as a direct result of its long 
infatuation with impossibili- 
ties or, more probably, its 
original ignorance of arith- 
metic. 
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Last year the government 
borrowed >on a huge scale to 
finance its deficits, could not 
sell all its bonds to skeptical 
private investors, sold most 
of them instead to the private 
banks and even then had to 
inflate the currency about 
12% to keep afloat. 


As the banks began recent- 


ly to unload their: bonds, as 


federal, provincial and mun- 
icipal governments searched 
ravenously for more borrow- 
ed money, as reviving private 
business sought more _bank 
credit, it was obvious that 
the price of money must rise. 


Why Mr. Fleming expected 
anything else, in the extra- 
ordinary passage quoted 
above, I cannot conceive. Mr. 
Coyne expected the contrary, 
as his annual report shows. 
If Mr. Fleming is interested 
in my ignorant opinions, 
apart from their use in poli- 
tical manoeuvres, I predicted 
the contrary three months 
ago. 


There is no mystery about 


“these things except in the 


House of Commons but we 
can leave it to its innocent 
sport. 


The practical question to- 
day is whether the govern- 
ment has the courage to meet 
the interest rate crisis head- 
«an and tough it out, or 
whether it will follow the 
easy way as it did last year. 


The government can 
quickly, legally and almost 
invisibly drive.down interest 
rates if it prints more money. 
It can instantly appease the 
clamor of the provinces, the 
municipalities and the pri- 
vate borrowers. 

It can make a good fellow 
of itself by a stroke of the 
pen or a telephone call to 
the Bank of Canada across 
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TUBEmanship in ACTION 


It’s a rare broth, indeed, that is cooked in the electric induction heating casting 
furnaces,of Wolverine Tube’ s new $7,000,000 tube mill in London, Ontario. , 


There, refined copper—the very finest obtainable in Canada—is melted at 


carefully controlled temperatures. While the heat is on, laboratory sam 
assure that when the molten metal is 
and customer specifications —as well as 


lings 


oured it will meet government, industry 
olverine’s own high standards of quality. 


This testing insures a quality controlled start for the copper and copper alloy 


tubing that is extruded for further 


rocessing through Wolverine’s modern, new 


a It is then carefully guided throughout the entire manufacturing process 
y a-rigid statistical quality control programme. 


Wolverine tubing i is manufactured for use in the plumbing, heating, refrigeration, 

processing and* general metalworking industries, If your company requires 

es or copper alloy tubing why not try Wolverine—get a product that is 
the TUBEMANSHIP way, 


For complete information about Wolverine products and services write for a 
copy of the General Products Catalogue. Dept. AA-5. 


the street. But only at the 
expense of further corrupting 
the nation’s currency and 
guaranteeing an inflationary 
bust later on. 

Mr. Fleming seems to me 
a courageous man who al- 
ready has learned a bitter 
lesson but whether the gov- 
ernment as a.whole has 
learned it and will back him 
remains to be seen. 

Having shown two kinds 
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of courage, in admitting its 
early mistakes and raising 
taxes, will the government 
show a third kind in resisting 
another and, I suspect, a 
disastrous round of crude 
monetary inflation? 

That, and not my misquot- 
ed opinions or Mr. Fleming’s 
hopeful prophesies, is the 
only question worth consid- 
ering now. 

The milk has been spilled. 


» 


- 


Instead of crying we 
should be mopping it up, 

Instead of expecting more 
impossibilities we should be 
learning to live within our 
means. 

Instead of distorting and 
evading them in’ partisan 
wrangle we should be facing 
the hafd facts of life. 

As Mr. Fléeming’s speech 
shows, we haven’t faced 
them. yet. 


What is The Bank of Nova Scotia? 


To George Zenopouilis it is a friendly bank around the 
corner, and the branch manager who put him in touch 


with the real estate firm that sold him his restaurant 


business. 


To John McNally steel executive, it is the bank that 


arranges for a payment on his export sales through a 
letter of credit. 


To Bill Parsons it’s bankers like the one who flew from 
Winnipeg to Toronto to assist him in planning for a 


new plant. 


THE BANK OF NOVA SCOTIA is a group of businessmen 
who are familiar with every branch of Canadian 
industry. It’s a source of first-hand information 


on business all across Canada—and through its 


overseas branches and correspondent banks, on 


local developments throughout the world. It’s men 
who can offer you experienced financial advice. In 
fact, you'll find that The Bank of Nova Scotia is 
whatever you need in the way of banking service. 


@ Each month the BNS reports on 
some topic of current economic inter- 
est in its Monthly Review. To put your 
name on our free mailing list, write 
to Economics Department, H5, The 
Bank of Nova Scotia, 44 King St. W., 


Toronto 1, Ontario. 
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Tae a ae ON THE R RD Net Profit Up 
Parliament’s Business (‘Porc ctens |In First Quarter 


‘ore Parliament 
By FP’s OTTAWA STAFF ae For Fraser Cos. 


What Kind of Immigrants? S225 S25 


Chai ini i | profit of Fraser Companies Ltd. 
—Bill C-21 (Prechette, Pc) | im the first quarter was $871,571 

OTTAWA (Staff) — Mrs.|in Italy who want«to ‘come td 
Ellen Fairclough, minister of|Canada increased from 47,000 


change name of Temiscouta riding | (39 per share) or 1.8% higher 
Citizenship and immigration,|in 1953 to 63,000 in 1958. 
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| —Bill C-22 (Broome, PC) make Shipments of pulp, paper and 
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ANNOUNCEMENT 


SIFTO SALT APPOINTMENT 


4. N. HANLON 


The appointment of J. N. Hanlon to the 
position of General Soles Manager of Sifto 
Salt Limited has been announced by 
W. R. Lawson, Vice-President and General 
Manager. Mr. Hanlon has assumed re- 
sponsibility for the marketing of the 
complete line of Sifto Salt products for 


Home, Farm and Industry. Mr. Hanlon is” 


well known in the food distribution field 
having held sales management positions 
with manufacturers of national brands. 
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has run up against one of the 
reasons why her portfolio is re- 
garded as one of the most diffi- 
cult of all Cabinet jobs, 

The reason: J. W. Pickersgill, 
industrious critic of the gov-| 
ernment, once held this pust 


Having, while in office, fallen 
into some of its pitfalls himself, 
Mr. Pickersgill is exceedingly | 
well informed as to their lova- 
tion, 

He is well equipped to ex- 
ploit mistakes, or seeming mis- 
takes, by the Conservatives in 
the immigration field, Mr, Pick- | 
ersgill’s duel with Mrs. Fair- | 
clough last week was based on 
the exploitation of what seemed 
to be a Conservative mistake. 


It was, in fact, a mistake in 
tactics if not in policy, 

The occasion was Mrs, Fair- 
clough’s explanation of the rea- 
sons behind the order -in-| 
council which was designed to 
replace immigrants with spon- 
sors by immigrants with skills. 

As the debate ended, Mrs. 
Fairclough announced she was 
rescinding the order-in-council, 
She also revealed that her de- 
partment has started a com- 
plete review of the Immigration 
Act, regulations, procedure and 
policy and indicated she intends 
to suggest revisions of the Act | 
within a few months. 

The inference was: that if 
she attempted to bring forward 
the “skill” regulations, they 
would be part of a wholesale 
revision of the Immigration | 
Act. 

The disputed order -in- 
council forbade persons in Can- 
ada from sponsoring for immi- | 
gration to this country brothers | 
and sisters, married sons and | 
daughters, their husbands, | 
wives or unmarried children 
under 21 years of age. 

The prohibition covered most | 
European countries, South and 
Central America, Israel, Leb- 
anon and Turkey, but did not 
cover the U, K., France, or the 
VU. S. 

Led by Mr. Pickersgill, the 
Opposition launched an all-out 
attack on the order-in-council, | 
alleging that it was intended to | 
discriminate against persons 
from the prohibited countries | 
in favor of those from the U. K.., | 
France and U. S. 

Mr. Pickersgill called the 
measure “cruel, inhuman and | 
stupid.” It would, he said, ex- 
clude large numbers of Italians | 
from Canada. | 

Last year, Canada admitted | 
28,564 Italian immigrants, more | 
than from any other country, 
including the U, K. In spite of 
this, the backlog of applicants 
0 A 


Pipeline Head 
Calls for Export 


Export of Canadian natural gas | 
to the U.S. at Emerson, Man., is | 
“vitally important” to success of | 
Trans-Canada Pipe Lines Ltd.| 
operations, President James W. 
Kerr told shareholders at. com-| 
pany’s annual meeting in Cal-| 
gary. 

Company has a contract with 
Midwestern Gas Transmission Co. 
to sell 204 million cu. ft. of gas | 
daily to Midwestern at Emerson. 

The export project would re- 
sult in “much healthier” earnings 
for Trans-Canada, Mr. Kerr said, | 
and would hasten the time when | 
earnings would permit acquisition 
of the section of the pipeline) 
owned by Northern Ontario Fipe| 
Line Crown ‘Corp. 
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Whether Mr.- Pickersgill’s 
charge was true would depend 
on how the regulations were 
administered. Privately, im- 
gration officials were. counting 
}on two things to offset an’ ap- 
discriminatory — effect. 
One of them it couldn’t publi- 


| cize. 


1. The order-in-council made 
no change in regulations for 
admitting “open - placement” 
immigrants — those who come 
to Canada without sponsors or 
pre-arranged jobs. 

They are admitted if they 
have the skills needed in this 
country — not simply because 
they have relatives here, 

Immigration officers overseas 
|have long complained that the 
|red tape involved in sponsored 


cases, which have priority, has | 


the growing numbers of job 
opportunities, 

This expected increase is 
something the department can’t 
publicly declare, because it} 
sounds like ‘setting a quota. It! 
isn’t. 

The department would be de- 
lighted to get more; but it feels 
that this is the maximum num- 
ber of people who will want to 


emigrate to Canada at present, | 


—Bill C-11 (Peters, CCF) forbid 
publication of straw poll results 
before election time. 

@ Debated: ' 


—On debt management: and on| pansion” program has 
| the estimates of the Agriculture; Company will install two new 


Department. 
@ Concluded the Budget debate. 


THE SENATE: 

@ Gave first reading to: 
—Bill S-19 Canadian Legion of 

the British Empire Service League. | 

@ Gave second reading to: 
—30 divorce bills. 


and who can fit into the Cana- | @ Gave third reading to: 


dian scene, 


Thus, with immigration ex- 
| pected to be up 25% on last 
|year, the department felt it 
would admit just as many na- | 
tives of Italy under the new 
regulation as under the old. The 
difference would be that the 
“open-placement” group would 
be more skilled. 


During her defence against | 


—Bill S-18, Lutheran Church in | 
Canada. 


ter’s speech; jumped up from | 
time to time to object. 

At one point, he interrupted 
the easy flow of her words by | 
insisting that she read another | 
order-in-council to which she | 
referred. 

Mrs. Fairclough ee 
the revoking of the offending 


kept ‘them too busy for proper | the Opposition charges, Mrs.| regulation as she reached the | 


handling of the “open-place- 
ment” group. 

The order-in-council would 
have enabled the department to 
admit more Italians with skills, 
as opposed to Italians with 
Canadian relatives. 

2. This year we will admit 
about 150,000 immigrafits as 


opposed to 125,000 last year.i\an advance copy of the minis-| applauded their minister. 


Fairclough carried the war into 
the enemy camp. She referred 
to Mr, Pickersgill’s “harsh” re. 
marks and went on to say that 
there was cruelty to would-be 
immigrants in misconstruing 
and misrepresenting the inten- 
tion of the regulation. 


Mr. Pickersgill, assisted by 


end of her speeeh. 

Beaming, Mr. Pickersgill said | 
he was very pleased she was | 
taking his advice. 

Mrs. Fairclough regarded him | 
coldly while Opposition mem- 
bers banged their desks in 
commendation of their cham- 
pion, and government members | 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


April ends with the indices in 
| the U.S. pushing confidently 
|through earlier ceilings. Dow 
| Jones 30 industrials, starting the 
month close to 600, reached 632.17 
last week, compared with the 
previous 1959 high of 618.80 in 
mid-March. 


Canadian industrials .have 
shown less sparkle, attributed by 
some investment analysts to un- 
certainty over the impact of in- 
creased corporation taxes. Both 
Toronto and Montreal industrial 
indices have failed to penetrate 
mid-March ceilings. 

Oils set the pace on the Cana- 
dian markets this week as reports 
indicated substantial U.S. 
cessions on import quotas. Trading 
in Pacific Petroleums was sus- 
pended by the American Stock 
Exchange because of the heavy 
rush of buying orders. 
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R. H. NOSE, Watt & Watt, To- 
ronto 


Canadian stocks 
présently appear to be well ahead 


lof actual business recovery and 


industrial 


ings for some time into the future. 


con- | 


jin the steel and automotive in- 
dustries, upturn in employment, 
|improved manufacturing produc- 
|tion, increased business loans, 
| continued good sales at the retail 
level and higher personal incomes 
would appear to be favorable 
| factors. 


| There are indications, also, that 
| exports are trending higher which 
|is of major importance to the 
Canadian economy. 


From a stock market point of 
view, it would appear that indi- 
vidual stocks should respond to 
| encouraging news and previous 
|commitments in sound equities 
| undoubtedly can be retained. 


On the other hand, new pur- 
chases should be made with cau- 
tion after careful investigation of 
potentialities for, as stated above, 
many stocks already are reflect- 
ing better profits news. 


While prospects for business 
over the next year appear good, 
the market may be vulnerable 
to unexpected news such as on 
the international scene or arising 
|from other unforeseen quarters 
| over the short term. 


Activity in more speculative in- 
|dustrials also is not a good sign 





Company 
Report 


Real Estate 


WEBB & KNAPP (CANADA) 
LTD., Montreal, net profit of $11,944 


for 1958 was slightly higher than | 


1957 net of $6,611. 


Combined losses of $571,019 by 
non-consolidated subsidiaries repre- 
sent necessary initial cost, reports 
President William Zeckendorf. 


“In the opinion of management, 
the enhancement in value of land 
held by these partly-owned subsid- 
iary companies exceeds the operat- 
ing losses by a wide margin,” he 
adds. 

By year-end, $4,816,000 had been 
invested in the Place Ville Marie 
and London projects. A further out- 
lay of $16 million is expected to be 
made in 1959, to be financed largely 
by long-term debt. * 

Completion of a 42-story cruciform 
building for Place Ville Marie Corp., 
a wholly owned subsidiary, is sched- 
uled for 1961. 


Wellington Square Ltd. plans to 
open its downtown London, Ont., 
shopping centre early in 1960. 

Toronto Industrial Leaseholds 
(1957) Ltd., two-thirds owned, dur- 
ing 1958 contracted to build more 
than 30 industrial buildings involv- 
ing a total area of 1.3 million sq. ft. 
Branch offices have been opened in 
Montreal, Winnipeg and Vancouver. 


TIL formed a subsidiary to de- 
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Significant Investors’ Index Numbers 


. 674.4 11318 
1959 
Weekly Figures: 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. i 
Apr. ae 197.5 
*High and low tor year from 
used by the Dominion Bureau of Statistics. 
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MONTREAL STOCK EXCHANGE INDEX 
10 20 30 


Util. Indust. Com, 
+. 1569 313.9 261.6 
314.2 261.7 
312.6 260.8 
312.0 OA 
310.8 259.7 
315.1 262.4 
243.6 208.4 
321.5 266.6 
20746 248.0 


Apr. 20 
Apr. 17 
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Apr. 15 
Apr.l4 . 

. Ago 157. 
Year Ago 138.1 


1959 Low. 148.9 ‘ 
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Month Age .. Gstae DISTILLERS SINCE 1857 
Year Ago .,. 454.51 
1959 High ... 629.87 
1958 Low .... 574.46 


Rails 
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(Supplied by Investment Dealers’ Assoc. of Canada) 
% Due Bid Asked % Due Bid Asked % Due Bid Asked 


built and large holdings of resi- Govt. of Canada Bonds: Int. Bank of Reconstruct. |New Brunswick: 


. : & Development : 
land acquired in the To-| 3 Perpetual ... 71k 41 Oct. 1968/71, 
a or . 22 June 1967/68. 84 3] Apr. 1965 .... 89) 911| 5 Oct. 1975/77. 


TH, vl ‘ dinia 914 3 =~ 34 June 1969... 89 91 bests 
ans to develop a 374-acre e ntario: 

site in North York, Toronto, into an | 3% }tar. a ee 44 Dec. 1962/63. 
integrated community including an Oct. 993| # Nov. 1970... 90 4 Jan. 1966/68, 
industrial area, shopping centre and Dec, 97 ones Gaet bende 41 Dec, 1974/76, 
a multiple housing development oe ae : ; Out. Syare: 
containing 6,000 dwelling units. First % Alberta Tel. Gtd.: ak Mek. ‘sanaiel 
phase, Flemingdon Park, will begin 44 July 1976/78, 3 Ace iseares. 
in latter part of 1959. 3 Nov. 


Oct. 
Apr. 
Sepi 
Construction of 30-acre Brentwood Sept. i Aug. 
Park shopping centre in Burnaby, = 5 Apr. 
B.C., was launched in February, con 34 Oct. 
1959, with completion scheduled for 
the end of 1960. Principal tenant will 
be T. Eaton Co. 
In the 640-acre Lake City Indus- 
trial Park in Burnaby, one industrial 
building has been completed and 
two are under construction. These 
buildings, with 260,000 sq. ft. of floor 


_ Despite good first quarter earn-/| although interest now seems to be 
ings now being reported that| turning once again to the better 
show gains over the depressed | situated stocks. 

first quarter of 1958, the market Speculative mining issues are 


has not shown the dynamic action) yonendent on development news 

evidenced in New York. expected after resumption of 
This is in part due to our heavy | work in many areas following the 

dependence on the natural re-| spring breakup. Values in natural 

sources industries which have not| gas stocks can be found which 

been as active as in previous| may prove worthwhile for patient 

years. . jinvestors prepared to wait for 
Excess capacity still remains for | further constructive news on gas 

these companies, in such areas as | export. 

asbestos, pulp and paper, alumi-| * * . 

num, copper, nickel, lead and! BARRON’S WEEKLY 

zinc, oil and natural gas. _ | Business is good and, barring 
Moreover, manufacturers of in-| an inflationary steel-wage settle- 

dustrial equipment and the con-| ment, likely to get better after 

struction industry have not Te- | some summer readjustment. 


a from the downturn in| warning the International 
| Dusiness. |Chamber. of Commerce of the 


velop major residential projects. 


eee eee 
E rrr ANN COUN CEM EN | 
Last year, 300 apartment units were 


INLAND CEMENT DIRECTORS 


i 
o* 


731 
85 
87 
82) 


91; 
o4) 


— 


974 
92 
92) 


ss 91 
95 

93)/ British Columbia: 

04) 3 June 1964... 90 


Pac. Gt, East. Riy. Gtd.: 
43 Dec, 1987 ... 90 92) 


Man, Hydro: | 
Railways: 5 July 1975/77. 96 98 


ete = set Manitoba: 

/69. 

1961/63. 91 93|% Oct. 

1964/67. 85 s7 Nova Scotia: 

1972/74. 86 88 | 

1981 ... 854 874) 42 Dec. 1975/77. 
| § June 1975/77. 


92 
94 
99 
98 


1959 ... 
1963 ... 97) 


Quebec: 


ENVELOPES & STATIONERY 42 Jan. 


LIMITED 
Manufacturers of Bouvier Envelopes 
2560 BOWIE AVE , TORONTO 10 


Telephone: RUssel! 2-4411 
STEINER 


Cdn. Nat. 


3 Jan. 
23 Sept. 
23 Feb. 
23 Jan. 
33 Feb. 
4 Feb. 


Quebec Hydro Commission: 
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Saskatchewan: 
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Other industries and service 


re ANNOUNCEMENT 


DOSCO APPOINTMENT 


A. L. Foirley, Jr., President of DOSCO, | Wimmipes - 
has announced the appointment of R. 
Percy Pattee os Monager Industrial Re- 


R. PERCY PATTEE 


lotions, Dominion Steel and Coal Corp- | 
eration, Limited, its subsidiaries and | 
essociated companies. 

Mr. Pattee will continue to be located | 
in Montrecl where he hos had many 
years of experience with DOSCO. Prior 
to this promotion he was Industrial Rela- 
tions Officer, Steel Fabricating & Manu- 
facturing Division, after having served in 
@ similar capacity for Canadian Tube and 
Steel Products, Lid. 


improved sales have been ham- 
pered by higher costs through 
wage, freight and corporation tax 
increases and greater cost of bor- 
rowing funds that have tended to 
hold profits down. 


On the constructive side, hgw- 
ever, increased imports indicate 
the Canadian economy is recover- 
ing, with a good possibility the 
pace of business will accelerate 
over the ensuing months. 


Gradual upturn in freight car 
loadings, high level of operations 


Municipal Bonds 
April 28, 1950 

o 
3% 
3% 
3% 


Due 
"69 
"69 
"66 
"67 
"17 
"718 
"18 
"60 
"68 
"64 
"65 
"68 
"69 
"68 
"15 
"69 


eo at 
6 


Calgary ..+. 
Edmonton .. 
Halifax ..«+. 
Hamilton ... 
Metro. Tor. . 
Metro. Tor. . 
Montreal ... 
Moose Jaw . 


Saint John . 
Toronto .... 
Vancouver 
Victoria .... 
Windsor 
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All-Can, Com, Fd. 1.23(29.37) 
All-Can. Div. Fd. 124-1(24) 
American Growth 6(28) 
Assoc. Investors 8(33) 
Can. Invest, Fund 16(34) 
Canafund 70(125) 
Champion Mut. Fund 5(20) 
C’wealth Inter. 15(30) 
Corporate Inv. 164 (34) 
Diversified Inc. B 5.4(11.6) 
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VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested Jan. 1950 in 
CORPORATE INVESTORS 
with re-invested dividends was 
worth $28,544 in Jan. 1959! 
Corporate Investors dividends 


have been paid continuously 
since 1933! 


To learn more about Canada's 


most consistently profitable” 


form of investment, mail this 


dealer 
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Take the first step toward your 
future security today. 


A Mutual Fund—for Family Protection 


MEAD OFFICE 


1106 C.P.R. Building — Toronto — Canada 
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Dom, Equity I. 20+12(40+12) 
Dom. Comp. Fund ™ 
Do. nonres. 

Dominion Funds 15 

Group Accum. 

Grouped Inc. (n.) 9.2(20) 

Growth Oil & Gas 

Invest. Growth (6.5) 

Investor’s Mut, 8(32) 

3(17) 

‘1.27 (23.42) 

Mutual Income 12.95 (22.73) 

North American 4 

Sup'vised Executive (1955) 

Sup’vised Executive (1956) 

Sup’vised Inc. fund 

T.V. Electronics 


Leverage Fund 

Regent Fund Ltd. (20) 
Sup’vised Executive (1957) 
Sup’vised 

Timed Invest. 
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Mut. Acct, F. 
Mutual Bond 
Sav. & Inv. Mutual 9(17.5) 
Sup’vised Amer. 3(12) 
Executive (1958) 
Sup’vised Gr’th Fund (3) 
4(17) 
8(e76%) 
6(22) 
(97) 
44.4(95.8) eas 
Do. C 8.4(20) d 6.45 
United Accum. Fund 12(@3) 14.97 16.27 
tLess or (*) plus stock exchange com- 
mission. 
Paid or payable in 1959, total paid in 


1958 in parentheses. 
eOf which 43% cap. gains dist. in 1958. 
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ANNOUNCEMENT 


ELECTED DIRECTOR 


LAURENT TESSIER whose election to the 
board of directors of NOE BOURASSA 
LIMITED, makers of la Belle Fermiére 
products, has been announced by J. Raoul 
Bourassa, president. Mr. Tessfer hos been 
with the company since 1936, holding 
various positions. He is now Secretary- 
Treasurer. 


| danger of inflation, Camille Gutt, 


_lorganizations although showing} former managing director of the 


|International Monetary Fund, 
| nevertheless frankly stated: “It is 
| impossible under our present 
social conditions to resort to mas- 
| sive deflation.” 

| In the long run, then, it will 
| be difficult for a welfare state 
| to hold the price line. The dangers 
|are whether a tempo”ary business 
| setback could develop from tight- 
ening’ credit or inflationary labor 
| settlements, and how far ahead 
|stocks may, with impunity, dis- 
| count long-term prospects. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
April 28, 1959 


Int. 
Rate 
% 


Prev. 
Week 
Bid 
99 
983 
82 


| Public Utility 
Issues: 
Alg. C. H.B.R. . 53 
Bell Phone .... 5 
Bowater Pr. ... 32. 
Brazilian Traction 
L. & P, ....00 4 
B. C. Electric .. 54 
Do, 5 


Due Bid Ask. 
59 «699 = 102 


‘72 «984 101 
"80 82 85 


"70 
"88 
"17 
"82 


84 
95 
103 
97 
88 
984 
87 
102 


Calgary Pwr. .. 3) 
Consumers’ Gas 5 


Gatineau Pr. D 33 
Gt. Lakes Pr. . 53 


Maclaren-Quebec 
Power 3 
Mex, Lt. & Pr. . 5 


Nat. Lt, & Pwr. 4) 
North Que. Pr, 4) 


Power Corp. ... 54 
Que, Nat, Gas. ..53 


St. Maur. Pwr. 3) 
Shaw. W. & Pr. 43 


Trans Can, PL 5.85 
W'coast T. Deb. 5: 


Industrial Issues: 
Abitibi Pr. P. . 


4 
100 


86 
834 


972 
91 


88 
86 
100 
94 


102 


94) 
95 
80 


Sugar 

Alum. Co, of C, 
Bathurst P, & P. 
Bicroft-Uran. .. 
Can, Bread 
Can. Cement ... 
Can, Steamship 
Can, Brew. .... 
Can, Canners .. 

. Celanese . 

. Chemical . 

. Industries 
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Cockshutt F. E. 
Cons, Denison . 
Dom, Fdrs, & S. 
Dom. Stores .... 
Dryden Paper . 
T. Eaton Accept. 
T. Eaton Realty 
E. B. Eddy .... 
Elk Falls Co, .. 
Gen. Mot. Acc. . 
Gt. Lakes Pap. 
Gunnar Mines . 
Hud, Bay O&G 
Husky Oil 

Imp. Tobacco . 
Imp, Oil ... 
Indust. Accept, 
Loblaw Groc. . 
Lorado Uranium 
Maple L.M. 
Massey-Ferg. .. 
North Cdn, Oil 
Northspan 
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5. 
Ont. Jockey Cl, 
Phillips Elect. . 
Price Bros, ... 
Pronto Uran, .. 
Regent Refin. . 
St. Law. Corp. . 
Sal.-Shirriff-H, . 
Simpsons Ltd, . 
Simpsons-Sears. 
Steel of Can, . 
Traders Fin. .. 
Union Accept. . 
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51 
United Gr, Gr. 32 
Weston, Geo. . 4} 


22 
82 


ISSUES 


ERTIBLE 
"66 100 


CQNV 
Abitibi Pr. & P. 4) 
Atlas Steels .... 5 
Braz. Trac. L&P 4j 

; CPR.. 
Do 

Home Oils 52 
Shaw, W, & P. 54 
Westcoast T. .. 5i 
Loblaw Groc. 


Silverwood D, . 
Triad Oils ..... 42 
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Gold Bars Quoted 


| Rate Reported by Doherty, Roadhouse & 
-» Torente, 
Canadian kilo bars gold approxi- 
mately 32 oz. each. = ’ 
April 28, 1959 
Asked 
$33.70 $33.75 
Previous week ........... $33.75 


Serena 





space, have been leased. 


Company’s investment in Invest- 
ors Syndicate of Canada Ltd. has 
shown substantial market appreci- 
ation, 


INCOME ACCOUNT 


Years Ended Dee. $1: 1958 1957 
Revenue «eve $2,847,211 $2,649,574 
Net earnings 2,252,622 1,844,588 
Less: Depreciation ... 153,666 4167,939 
Debt interest 1,945,602 1,584,672 
Amort, of disc, & exp. 141,410 125,492 
Add: Sub, tax recov. . 22,318 

Min, int.e é 17,808 
Net profit & surplus . 6,611 

ftLoss & deficit. 

eIn loss of sub, cos. 

aNo deprec, has been provided on build- 
ings or Petrofina properties such deprec. 
would have amounted to $417,694 in 1957. 
Times Interest Earned: 

Before deprec, ..... 1.16 

After deprec. ..... ee 1.06 


Earnings per Share: 
Pref. 


11,944 


1.16 
1.08 


$0.060 
a0.014 


$0.033 
40.016 


Shares o/s as at Dec. 31: 
5% Pref., $5 par ... 


200,000 
Common, @J par ... 


200,000 
2,737,000 2,735,000 


CONDENSED BALANCE SHEET 

As at Dec, 31: $1958 1957 
Cash $1,312,235 $389,448 
Short-term notes ° 6,215,673 
Accts., etc., rec. < 212,464 
Prop. for resale, at c 44,103 
Prep. exps. 

Total curr, assets 
Market. sec. 
Inv. & advs, to subsid. 
Deposits ... ean 
Dev. exps, ° 
Fixed assets . 15,255,801 
Unamort, note disc, & 


41,693 
6,903,381 
2,163,935 2,244,861 


8,511,517 


899,508 
28,568,076 


2,684,167 
41,829,993 
500,000 
1,796,262 
2,296,262 
36,026,919 
87,659 


2,229,167 
32,277,236 
500,000 
749,684 
1,249,684 
27,451,669 


exp. 
Total assets 
Bank loan 


Long-term debt . 
Min. int, subs. co 
Capital stock .... 
Prem. re com. stk. 
Deficit 
After depr. of ee A 
¢Mkt. value ........ 3,200,000 1,962,258 
tAccts. of partly owned subsids, are no 
longer consolidated. 
Working capital 2,310,126 4,607,119 
Note—Contingent liab. in respect of 
guarantee of $1,460,000 to debenturehold- 
ers. 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 
Government of Canada Treasury Bills— 
Due July 17, 1959, $135,000,000. Issued 
April 17, 1969. Sold at $96.865 to yield 


4.61%. 
PROVINCIAL 

Quebec Hydro- Electric Commission 
(Guar. by Province of Quebec) — 5% 
sinking fund debentures, series “‘W," to 
mature Nov, 1, 1980, $30,000,000. Dated May 
1, 1959. Offered at $97.75 and accrued inter- 
est to yield about 5.17% by A. E. Ames & 
Co. Ltd., L. G. Beaubien & Co, Ltd., Credit 
Interprovincial Ltee, Wood, Gundy & Co. 
Ltd., Royal Securities . Ltd., Ander- 
son & Co, Ltd., Dominion urities Corpn, 
Ltd., Mills, Spence & Co, Ltd., Burns Bros. 
& Denton Ltd., W. C, Pitfield & Co, Ltd., 
McLeod, Young, Weir & Co. Ltd., R. A. 
Daly & Co. Ltd., Greenshields & Co. Inc., 
Bell, Gouinlock & Co. Ltd. Equitable 
Securities Canada Ltd., Gairdner & Co. 
Ltd., Nesbitt, Thomson & Co, Ltd., J. L. 
Graham & Co, Ltd., J. C. Boulet, Ltee, 
Dawson, Hannaford Ltd., Clement, Gui- 
mont, Inc., Collier, Norris & Quinlan 
Ltd., Harris & Partners Ltd., La Corpora- 
tion de Prets de Quebec, Rene-T. Leclerc, 
Inc., Bankers Bond Corpn. Ltd., J. E. La- 
flamme, Ltee, Mead & Co. Ltd., Mare Car- 
riere, Ltee, eux .& DesRochers Ltee, 
Midland Securities Corpn, Ltd., Fairclough 
Co. Ltd., Casgrain & Co. Ltd., Cochran, 
Murray & Co. Ltd., Forget & Forget Ltee, 
Desjardins, Couture Inc., MacTier & Co. 
Ltd., Morgan, Ostiguy & Hudon Ltd., 
Bartlett, Cayley & Co. Ltd., Geoffrion, 
Robert & Gelinas, Inc., Grant Johnston & 
Co. Ltd., Fry & Co, Ltd., James Richard- 
son & Sons, Brawley, Cathers & Co., Gar- 
neau, Bou! Ltee, Walwyn, Stodgell 
& Co, Ltd., de Placements, Inc., 
Hamel, Fugere & Cie, Ltee, Grenier, Ruel 
& Cie Inc., J. T. Gendron Inc., Lajoie, 
Robitaille & Cie Ltee, Matthews & Co. 
Ltd., Oscar Dube & Cie Inc., H. C, Flood 
& Co. Ltd., Ramsay Securities Co. Ltd., 
Gaston Laurent Inc,, John Graham & Co. 
Ltd., Belanger Inc., Molson Securities Ltd., 
Credit, Quebec, Inc, and La Maison Bien- 
venu Ltee. 

Province of Prince Edward Island—5',% 
non-Callable sinking fund debentures, to 
mature May 15, 1969, and May 15, 1979, 
$1,500,000. Dated May 15, 1959. Offered 
at $99.00 and accrued interest to yield 
about 5.375% and $98.50 and accrued inter- 
est to yield about 5.375% by Bankers Bond 
Corporation Ltd., R. A. Daly & Co. Ltd., 
Fry & Co. Ltd. and Matthews & Co, Ltd. 

MUNICIPAL 

Township of Osnabruck, Ont. ; 
debentures, due June 15, 1960-79, $60,000. 
Issued April 6, 1959. Bought privately by 
Bell, Gouinlock & Co, Ltd. 

School Commission for Mun. of Maple 
Greve, Que. — 5% and 5%% debentures, 
due April 1, 1960-64-77, $130,000. Issued 
April 9, 1959. Sold at $97.45 to Descarries, 
Vinet & Cie, Ltee. 

Rural Municipality of Fort Garry, Man. 
— 6% debentures, due April 1, 1960-74, 
$472,192. Issued April 11, 1959. Bought 
privately by a syndicate headed by Burns 
Bros. & Denton Ltd. 

Town of Chariesbourg,. Que. — 5% and 
5%% debentures, due May 1, 1960-69-74, 
$200,000. Issued April 13, 1959, Sold at 
$97.07 to J. E. Laflamme, Ltee, La Cor- 
poration de Prets de Quebec, Grenier, Ruel 
& Cie, Inc., Garneau, Boulanger, Ltee and 
Oscar Dube & Cie, Ltee. 

Town of Grimsby, Ont. — 5%% deben- 
tures, due May 15, 1960-79, $184,000. Issued 
April 13, 1959. Sold at $98.13 to McLeod, 
Young, Weir & Co, Ltd. 


Quebec Power 
Net Profit Up 


MONTREAL (Staff) — Net 
profit of Quebec Power Co. for 
the first quarter was $371,697 or 
53.8¢ per common share. 

This compares with $355,177 or 
— per share for the period of 

Revenue from power sales in- 
creased 11% to $3,924,570, while 
gas sales dropped slightly. Total 
operating revenue was up 10.8% 
at $4,082,052. 

Operating expenses rose 12% to 
$3,601,190. 


City of North Battleford, Sask. — 542% 
and 6% debentures, due June 30, 1960-64- 
89, $145,544. Issued Apr. 13, 1959. Sold at 
$98.78 to A. E. Ames & Co. Ltd. 


Parish of St. David-de-l'Aube-Riviere, 
Que. — 5% and 5%% debentures, due 
May 1, 1960-69-74, $375,000. Issued April 
13, 1959. Sold at $95.22 to Grenier, Ruel 
& Cie, Inc., Oscar Dube & Cie, Inc., J. E. 
Laflamme, Ltee, Garneau, Boulanger, Ltee 
and La Corporation de Prets de Quebec. 

Welland Separate School Board, Ont. — 
5%4% debentures, due June 1, 1960-79, 
$175,000. Issied April 14, 1959. Sold at 
$98.01 to A. E. Ames & Co. Ltd. and 
Toronto-Dominion Bank. 


Kerrobert School District, No, 44, Sask. 
— 6% debentures, due May 1, 1960-69, 
$200,000. Issued March 31, 1959. Bought 
ae by Houston Willoughby & Co. 


Montreal Metropolitan Corporation, Que. 
— 5% and 5%% debentures, due Nov. 1, 
1960-68-88, $6,909,000. Issued April 15, 1959. 
Sold at $96.639 to a syndicate of dealers 
headed by Demers, Adam Ltee and Credit 
Anglo-Francais, Ltee. 


Estevan Public School District No. 257, 
Sask, — 6% debentures, due Jan. 31, 1960- 
79, $100,000. Issued Apr. 15, 1959. Bought 
privately by Bell, Gouinlock& Co. Ltd. 

Prince Albert Public School District No. 
8, Sask. — 6% debentures, due May 1, 
1960-78, $225,000, Issued April 15, 1959. 
poses privately by Bell, Gouinlock & Co, 


Town of Jonquiere, Que. — 5% and 544% 
debentures, due ‘Mar. 1, 1960-74, $857,000. 
Issued April 7, 1959. Sold at $94.51 to La 
—e de Prets de Quebec and syndi- 
cate. 


CORPORATE 
Credit Foncier France Canadien — 54% 
debentures, due Oct, 15, 1964, $1,000,000. 
Issued Apr. 6, 1959. Offered at $99.50 to 
A, E. Amés & Co. Ltd., L. G. Beaubien & 
x Ltee and Geoffrion, Robert & Gelinas, 


Loblaw Leased Properties Ltd. — 5%% 
first mortgage sinking fund bonds, series 
E, to mature May 15, 1984, $9,600,000. Dated 
May 15, 1959. Offered at $100.00 and ac- 
crued interest to yield 5.75% by McLeod, 
Young, Weir & Co. Ltd., Wood, Gundy & 
Co, Ltd, and W. C. Pitfield & Co., Ltd. 


INDUSTRIAL ACCEPTANCE 
CORP. April 20 had 2,743,022 
c¢mmon shares outstanding. 


SEE ANNOUNCEMENT 


CANADIAN SCHENLEY 
APPOINTMENT 


Shannon Dairies 


Moves to Annacis 


Shannon Dairies Ltd., Van- 
couver, has completed arrange- 
ments for establishing a $500,000 
milk plant on Annacis Island. 

Containing around $250,000 
worth of equipment, the plant 
goes into production in May. 

Walter Palitti, president, said ao S ~ neve 
Shannon would disnose o* ‘‘s| The company delivers milk daily; to Campbell River. Ice cream is 
buildings at 70th and Granville up the Fraser Valley as far as| also sold in these markets and as 
and at the foot of Borden on the| Mission and Aldergrove and on|far away as the Yukon and 
Fraser River. Vancouver Island from Victoria | Kootenays. 


HUGH E. PEARSON FRED T. JENNER 


Inland Cement Company Limited is pleased to announce the election of Messrs. 
Hugh E. Pearson and Fred T. Jenner of Edmonton to the board of directors of the 
company. Both Mr. Pearson and Mr. Jenner ore well known Alberta businessmen. 
Mr. Pearson is president of Taylor, Pearson & Carson (Canada) Limited and a 
director of several other companies. Mr, Jenner is president of Jenner Motors 
limited, ‘and an executive of various community organizations, 
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Look 


at the many 


fe 


of these modern { 


atures 


telephones... 


@ You can “hold” one call while you make a second call 


(inside or outside) over the same telephone — no need for 
“calling back’. 


@ You can intercommunicate via a direct line between 
yourself and others without blocking important calls, 


* You can use it for quick inter-office “telephone conferences” 
in place of a series of time-consuming separate calls, 


@ You can use it to signal your secretary .. . or to transfer 
calls to other personnel. 


How the push buttons are used: 


HOLDING. This holds any calls. 
You can then make a second 
call (inside or outside) on the 
same telephone. . 


OUTSIDE CONNECTIONS. 
These buttons connect your 
phone with outside lines to 
make or receive calls. 


we'll be glad to call on you. 


THE BELL TELEPHONE COMPANY OF CANADA 
Whatever your communication needs...be sure to consult Bell 
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Market Bid and Ask Ouctations 


Montreal & Toronto 
Apr. 28, 1959 
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THE CANADIAN aa 
COMPANY LIMITED 
DIVIDEND NOTICE 


The Board of Directors today de- | 
clared the following dividen for | 


the current quarter. 
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PREFER 
SHARES — dividend No. 172 at the 
quarterly rate of $1.50 per share 
payable July 15, 1959 to sharehold- 
ers of record June 30, 1959. 
NO PAR VALUE COMMON 
SHARES — dividend No. 137 at the 
— rate of fifty cents per 
are payable June 1, 1959 to share- Do 
holders of record on May 15, 1959. Gould Pu 172 
By Order of the Board. —_ fe 
| xGranby .. 
J. E. McQUILKIN, | Do B 34 ~ & - * 
: : ° | x roy 
Vice-President—Finance xGduc 195, 180 
‘ GL P 40 
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Canadian Stock Exchange 
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Rye— 


current , payable May .... 
MONDAY, the FIRST ; 


JUNE next, to Shareholders of 
record at the close of business on the 
3th day of APRIL, 1959. 

By Order of the Board. 
R. D. MULHOLLAND, 
General Manager. 
Montreal, 2ist April, 1959. 
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Fundy Bay 15 
Giden Age 68 | 
333 .. Gui-PorU 12 12 Noon, April 30, 1959, Government of 
Haitian 64 Canada Treasury Bills — Payable July 31, 
HicrestC 240 1959, $135,000,000. Dated May 1, 1959, 
ICeramic 214 4 P. M., April 30, 1959, City of Halifax, 
N.S. 1-20 year debenture $1,500,000. 
Dated May 1, 1959. 
12 Noon, May 6, 1959, Municipality of the 
County of Victoria, N.S, — 1-20 year de- 
bentures, $150,000, Dated May 1, 1959. 


xA Nep 
xAmur 
xAnac 
xAnalog 
Dow 550 
xAnch i8 
Ang Am 875 
Ang-C Tel 40 
A Pip p 5ii 
Ang Hu 12% 
xAng R 32 
xAnsl 35 
Anthes 432 
Do B p 971 
xApex 
xArcad 
Do w 
xArcan 
Do rts 
xArea 
Argus 
Do 240p 82) 833 
Do 250p 464 47 
xArjon 1 17 
xAsama 164 174 
Ash A 113° 13) 
Do B 15 153 
xAsh T 63 7 


61 
325 
80 
10 


CHAMPION MUTUAL FUND 
OF CANADA LTD. 


NOTICE to Shareholders 
DIVIDEND NO. 13 


Notice is hereby given that a 
quarterly dividend of .05¢ per 
share has been agciarea on tne 
outstanding Capital Stock of 
Champion~ Mutual Fund of 
Canada Ltd., payable on the 
h day of May 1959 to share- 
holders of record at the close 
of business on May 15, 1959. 
By Order of the Board 
J.G. McD. BROWN, 
Sec.-Treas, 
MONTREAL 
April 27, 1959 
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NORANDA MINES, 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that an In- | 
terim Dividend of Fifty Cents (50c) 

per share, Canadian funds, has been 

declared by the Directors of Nor- 

anda Mines, Limited, payable June 

15th, 1959, to shareholders of record 

May 15th, 1959. 


By Order of the Board. 


C. H. WINDELER, 
Secretary. 
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NORTHERN TELEPHONE 


Offering of rights to common 
shareholders of Northern Telephone 
Co,, New Liskeard, Ont., on a one- 
for-five basis at $2.50 (jp, April 4) 
was 96.9% subscribed, and 194,289 
common shares subscribed of the 
200,500 shares offered. 


MY ADVICE HAS 
BEEN GOOD 
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Toronto, Ontario, 
April 24th, 1959. 
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MCINTYRE PORCUPINE MINES 
LIMITED 


DIVIDEND NO. 182 
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Dividend Notice 


NOTICE is hereby given that a} 
Dividend of fifteen cents (15c) per 
share on the outstanding Common 
Shares of Simpsons, Limited has 





been declared payable June 15, 1959 
to shareholders of record at the} 
close of business on May 15, 1959. | 


By order of the Board. 


K. W. KERNAGHAN, 
Secretary. 


Toronto, April 22, 1959. 


National 
Distillers 


Notice is hereby. given that a divi- | 
dend of fifty cents (50c) per share in | 
Canadian currency will be paid on | 
June ist, 1959 to shareholders of 

record at the close of business May 

Ist, 1959. 


By Resolution of the Board. 


F. T. McKINNEY, | 
Secretary. 


Dated at Toronto, April 17th, 1959. 


COCHENOUR WILLANS _ 
GOLD MINES, LIMITED | 


DIVIDEND NOTICE 
INTERIM DIVIDEND NO. 33_ | 


NOTICE IS HEREBY GIVEN that | 
an interim dividend of six cents per 
share has been declared by the 
directors payable June 3rd, 1959, to 
— of record May 15th, 
1959. 


By Order of the Board. 
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OILS 

Bluewater 65 
Bonn'lle 44 
Castle 9 
Futurity 67 
Gaspe 9 
Gateway 4 
Israel C 15 
NSprCoul 7 
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Over the past few years | have spon- 
sored five money-making market specu- 
lations. The first was Silver Miller Mines 
at 25c a share, it went to $2.24 a share. 
My next offering was Jupiter Oils at 18¢ 
and it sold as high as $5.00. | followed 
this with Pan Western Oi] at 27¢ and 
it advanced to $1.79. Next came Baska 
Uranium at 15¢, it went to $1.10. My 
last sponsored offering was Caral Mining 
at 27c, it went to 65c. Mind you, these s 
were all specific offerings, not just a lot ‘ 
of general recommendations in Market H. T. Borthwick, 


Bulletins. tebhe f Boctied 


Limited 
Now while the above issues are all down from their highs, the 
simple fact remains | offered them at their low opening prices and 
they all moved up—providing excellent profit opportunities for 


and 
Chemical 


Corporation 


DIVIDEND NOTICE 


The Board of Directors has de- 
clared a quarterly dividend of 
25¢ per share on the outstand- 
ing Common Stock, payable on 
June 1, 1959, to stockholders of 
record on May 11, 1959. The 
transfer books will not close. 


PAUL C. JAMESON 
April 23, 1959. Treasurer 


those who got in at or near the start. And now ! am making my 
sixth sponsored offering: PORT DOVER GAS & OIL LIMITED, 


NATURAL GAS IS BIG BUSINESS 


Port Dover Gas & Oil Limited was incorporated to develop its 
holdings in the Lake Erie natural gas field where three close neigh- 


bors have already made important discoveries: Place Gas & Oil, 
Long Point Gas & Oil and Bluewater Oil & Gas, 
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| Unlisted Mines & Oils | 


(By Brokers Dealers’ Assoc. of Ont.) 

Approximate quotations, 3.30 p.m., April 
27, subject to confirmation and change, An 
asterisk (*) indicates an increase in price; 
a dagger (f) a decrease in price, 
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Toronto, Ontario. 


April 21st, 1959. 163 
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i7k 
KERR-ADDISON 


GOLD MINES LIMITED 
(No Personal Liability) 
INTERIM DIVIDEND No. 94 

Notice is hereby given that an 
Interim dividend of twenty cents 
per share has been declared on 
the issued capital stock of the 
company, B ow in Canadian 
funds on Wednesday, June 24th, 
1959, to shareholders of record at 
the close of business on Friday, 
May 29th, 1959. 

By Order of the Board. 

G. A. CAVIN, 
Secretary. 
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Abbican 
Abeta 
Aconie 
Do vt 
Advance 
Alexand 
Ama Kr 
Anabar 
Anamo 
Anuwon 


Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McDd 
Bour C 
Brace 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 


Buchell 
Camdeck 
Cam’ren 
Camray 
Cn-Fer 
CRdC 
C AllM 
Castlebr 
Cn Man 
Cnt Hill 
Cheliew 
Caral 
Clinger 
Clix 
Columbr 
Columbn 
Comstock 
Con Cop 
Con Hrp 
Cn Fred 
Crack S 
Corde 3 64640 
CVauze 5 7 
Craibbe , s 
Croydon 4 #616 
Derlac rh) a) | 
Despina 5 7 
Destrad 
Dom Ex 
D'Vgan 
Durham 
East Lun 
Echo Ind 
E Bon 4 
Ego *51 
Farcroft 1 
Flicka 3 
Forty F *40 
Gateway 6 
Gan Cop 5 
Glenbek *11} 
Glencona li 
Glen Ech t4 
G Harkr 8 
Gord Lb i 
Gd Maq 10 
Goldyke 2 
Gov Gold 3 
Halmon 
Hornfit 

Hot Min 

Hub U 

Hubert 
Hucamp 
Indepen 

Ind Mt 
—— Canada (D.B.8.): 
Jerome Westf'ld il ae .. 1258 
oa W'sale (Feb). 2308 
Kenan C. Fm Pr.* (Feb.) 2148 
Kenog U. 8S. W'sale (Dec.) 119.2 
Laronge Gt. Br. W’sales 

Lrndona (Nov ) 112.5 «112.7 
—— Base of price quotations is.as follows: 
L Expn Cattle-Steers, good up to 1,000 Ib., to 
Lake B price Toronto. Copper-electrotypes, New 
Lassie York. Coffee No. 4 Santos. Spot Raw 
Lun Ec Sugar 96 degrees centrifugal c.i.f, 
Magoma *Base years 1947-49=— 100. 

Main O sBase years 1924-26 = 100. 
¢Base year 1954=100. 


xC 
C Textile 350 365 
xC WP 500 515 
C Gas 38) 387 
Do A 103 106 
Do B_ 103) 1033 
C Glass 33 35 
Con C -* & 
xCnwst 425 450 
Cop Cl 7 68 
xC Cor 37 40 
xCop-M 13. 13) 
xCprnd 205 210 
Corb vt 203 
Do B 20 
Csmos 13) 
xCoulee 43 
xCourn 9 
xCowic 85 
xCraig 240 270 | 
xCrgmt .. 460 
Crain RL 18) 18) 
xCree w 195 200 
xCrst 8) 8 
xCrsbk 165 180 
Do p 204 2 
Do w 23 
xCroi 9 
57 
30 
53 
234 
144 
20 
ll) 
28 


5 

7 

8 
xN Beage 150 ; 
Oak W 
xObask 
xOBrien 
oc Cem 
Off Sp 
xOgama 
xOka R 
xOkalt 
xOLear 
xOB $ 

Do p 

xOJC 


Reporting to the Directors at Port Dover Gas & Oil, Mr. L. G. 
Phelan, Consulting Geologist, told them their holdings were in. the 
vicinity of a very productive gas field. While | am sure this pleased 
the Directors, | am also sure that the Company would néver have 
been incorporated unless it was believed thot the orea was a 
potentially rich natural gas field, 
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1 
Rngr Oil 190 
Renfrew 3 
Roy C Ve 31 
Sage 
Sastex 
Select 
Share 6 
Silver Cit 5 
Siscalta 100 
Stur Pet 52 
Titan Pet 75 
Transfid 3 
Tri-Zone 4i 
Turner V 23 
Vanalta 28 
West War 9 


Claybar U 14) .. 
Command 50 110 
Com. Min 21 23 
D. Lshids .. 305 
D Minis. 3 34 
Dyn Pet 160 165 
E Can G 5 8 
Edoran 5i— 5 
Ft St Jhn 290 310 
Gidn Sat 8) 10 
Gidn Spik 4) 4) 
Hendsn 4. 65 
Kenare P 4 
Keno 

Kroy 

Leamac 


OhUGTASI INO OD 
Sere 


117 (120 
17h 20 


8 9 | 
265 270 
102 10% 
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eS wUWR OK Onmwvaww 
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MW AUAAS WOW ~ 
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9 9) 
715 725 
8 90 
6, «63 
90 


93 
221 


224 
47h 48 
47 


47 
a 
283 297 
394 . 401 
76 «6763 
39 
40) 

874 
463 
50 

163 


COME IN IF YOU CAN 


Without saying any more, | am going ito ask you to take my 
word for it that Port Dover Gas & Oil shares, bought now, offer 
as good a chance for market profit as any of my five previous 
offerings. The property is in a proven gas field; good people are 
in charge; a big exploration and drilling program is planned—and 
lam going to devote practically all of my time to its market success, 

The price of Port Dover Gas & Oil Limited under this offering is 
39c a share, and | suggest you come in for 500 or 1,000 shares as 
a start. And when you become a client, and a shareholder, | will 
keep in close touch with you through letters and bulletins and do 
everything | can to help you make money, | will do this as much in 
my own interest as in yours. Drop me a line, phone me, come in 
and see me, or use the coupon below, 


Behan 


Tre 


BRITISH AMERICAN OIL 


~~ 
te 


Vanstone 


Toronto, Ontario, 
April 21st, 1959. 
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xOrena 


xOrms 
xOsisk 
Pac P 
Do w 
Pge Her 
xPall 
xPmour 
xParam 
xParbec 
xPardee 
xParker 
xPater 
Patno M 
Do w 
xPato 
xPymst 
xPce Ex 
xPriess 
Pbina 
Do p 
Pnmns 
Do p 
PCJI 
Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
Pow R 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
Prem T 
xP Iron 
xPres El 215 
xPrest 730 
Price Bro 834 83 
xPronto 425 435 
xPros A 
Prov Bk 
xProv G 
Prov Tr 
Do pfd 
xPrdex 


xQ Ascot 


Unlisted Mines and Oils 


(Compiled from Quotations by G. E. Leslie 
& Ce., Montreal) 
April 27, 1959 

Bid Off. Stock 
5 Lite St 
7% 


60 


DIVIDEND NOTICE, 


NOTICE is hereby given that a 
dividend of twenty-five cents (25c) 
per share for the second quarter 
end June 30th, 1959, (being at 
the rate of one dollar per share per 
annum), has been declared on the 
issued No Par Value Common Stock 
of the Company other than re- 
stricted common shares. The above 
dividend is ss in Canadian 
funds, July d, 1959, to Share- 
holders of record at the close of 
—_—- on the 3rd day of June, |. 
1 


G. W. K. MACDONALD, 
Secretary. 


DATED at Toronto, April 22nd, 1959. 
NOTICE 


LL 
BLUE BONNETS 


RACEWAY INC. 


NOTICE OF 
ANNUAL GENERAL MEETING 


Notice is hereby given that the 
Annual General Meeting of the 
Shareholders of BLUE BONNETS 
RACEWAY INC, will be held at 
the Head office of the company, 
on Decarie Boulevard, Montreal, 
P.Q., on Thursday, May 14, 1959, 
at the hour of 3:00 in the after- 
n to receive and consider the 
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xJellico 
xJburk 
xJoliet 
xJonsm 
Jour Ot 


Stock 
Absam » 
Aconic 65 

Do vtec 50 
Arnora ; 
Assoc Dev 4 
Atlas Chib 3 
Bald Mtn il 
Belmont 4 
Bracemac 9 
Bros’n Ch 10 
Big Nell 15 
Caprive O 38 
Chib Cop 25 
C Vauze 85 
Dadson 17 
Dauphin 22 


Elwood M 4 
Flicka 3 
Franksin 
Garland 
Gibson 
Glencona 
Hastings 64 
Independ’t 11 
Kenmac 2 
Lk Sup Ir 30 
Lun-Echo 40 
Lk Chib_.. 
Long Pt 7 


Bid Off. 
1.00 1.25 
40 4 
10 

6 

18 


8 14 


6 
105 115 
30 (35 
14 «616 


23 35 
1175 1250 
2 4 

5 6 

$ 6 
1000 1050 
8i 10 


Miller Cop 11 
Monor 28 
Murray M 30 
Natl Mal 20 
Nipiron 16 





Hugh T. Borthwick Umited, 
66 King Street West, 


Toronto, Canada — Telephone: EM. 3-4091. 
lg 1a) 

| Rivermede .. 
Roberval 66 
St Helen M 42) 
St Jude one 
Scott Chib 3 
Selby Mng 3 
Starlight 3 
Tarpoint 2 
Valmont 10 
Wm Leys 5 
Young Dav 16 


Deor Mr. Borthwick: 


DOUGLAS | eo 
& COMPANY, LIMITED D Bree 203 
VANCOUVER, 8.C. 


D Corset 18. 
314 wep 231 
82 Dp Elec 
NOTICE IS HEREBY xCalw C 335 435 2 Elec w 
GIVEN that the Board of toa oe te ps,» 
Directors has declared a xC Rd L 10h 108 pe, ° 
dividend of 64c per share D Mag 

D Scot 
for the quarter ended 
May 31 on all Cumu- 
lative Participating Class 
“A” Shares payable to 
shareholders of record at 
close of business May 15, 
1959. Transfer books will 
not be closed. 


By order of the Board 


A. H. Pinkham, C.A. 
Secretary-Treasurer. 


Dated at Vancouver, B.C., 
this 30th day of April, 1959. 
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Salone BRRSERSRoGaaw 


1 offer to purchase........shores of PORT DOVER GAS & 
Oll LIMITED at 39¢ a share, | will remit payment upon receipt of 





confirmation, Please have Certificate registered in the name shown 


li 
1} below. 
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Rob RL 


Romar 
Rugged 
Russett 
Salmita 
Shield 
Sheldon 
Sladen Q 
S My ex 
Slate By 
Snowdft 
Snow L 
Starlight 
Sun Bear 
Thorner 
Tower 
Tresdor 
Ur Ridg 
Un Pr 
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225 300 
9 
% 
45 


Commodities 


450 500 
. Pre- 


Address 


SHEET EHHHEEH EH ERE HEHEHE Hee 


Same 
vious week 
week last yr. 

$25.00 $25.00 $24.41 

- 24.00 24.00 29.00 

31% 3 
45% AE 
.0575 d 
29 -33 


Weekly Jommodity Indices 


Dow Jones Fut.4 151.67 151.16 
U. S. Labor ... 119.9 119.9 


Monthly Price Indices 


- 53 
80 
17 


SEETHER TEETH EHH EEE HHH EHH HEHE EES 





Hugh T. Borthwick Limited acts as Principal in the sale of 
Port Dover Gas & Oil Limited, a speculative security. . - ~ 





Sugar, raw, Ib FP. 
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177 179 
205 209 
124 13 
154. 
38) 
70 
69 
30 
114 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Expenses 
for the same year, and the audi- 
tor’s report thereon; to elect di- 
rectors and to appoint auditors 
for the current year and to trans- |. 
act such further and other busi- 
ness as Many properly come be- 
fore such meeting. 

ANDRE CHARRON, 

Secretary 


month nionth 


125.7 
229.7 
217.7 
119.2 


227.7 
217.1 
118.5 


72 Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—-563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 


Que., Vancouver, B.C. 


P Dover &% 


BETHLEHEM COPPER CORPORATION LTD. 


(N.P.L.) 


Notice to Shareholders: 


Shareholders are notified that the Company will mail its 
Annual Report early in June to all those who are regis- 
tered shareholders as of May 29th, 1959. 


Shareholders to obtain a copy of the Annual 
Report should have their shares registered in their own 
names immediately. 


Registrar for the Company is: 


THE EASTERN TRUST COMPANY 
61 Yonge Street, 424 Burrard Street, 
Terento, Ontarie Vancouver, B.C. 


Advances and Declines 


Toronto 
Downs 
468 


i 


Change ps 
1 128 . 


PATERSON & SONS LIMITED 


WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants - 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 
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Volume of Stock Sales 


ong Vancouver _ New York 
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80,625 128,447 5,480,000 
64,698 196,910 4,780,000 
99,650 141,558 4,830,000 
71,977 5,170,000 
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Montreal and Toronto Dividends 


Winnipeg, Calgary and 
Vancouver 


Last Weekend. Close 


THE WEEK’S QUOTATIONS 
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The 
cannot accept any veopeasibility te ~y -=y 


Pest 


ie Wes. Se 


so 
= 


BEssussesNs 
p a 


=n Na 
SES2n8 


* So 
SFeRVSSasCLssuss 


eyesd: 83¢ 


Bes 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 35 
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8.60 


, 49 

$.00 5.00 5.00 

-. B3.05 A3.05 
18 18% 17% 


1221124 

o 4 

42% 41% 4i% 
Bé 


** 


Bll. A25 
15% 115% 15% 
os ne 14% 


53% 


Ce Senin teow) 6 Se| 


uw 


t $0 
13% 
38 





Div. Y'ldj 
i Company 


5%)... 
11%4|.60 
17 Hn 


15 }1.00 
2: 


4.40) 24 
12 |.70 
22%4'1.50 
766) 24.00 
’ — 


10" Do. 
48'%4|4.95 + $.40 | Lele, Pipe 

5%. .|Intetp. Steel” rT 
“4 (2. 40+¢. 15 oa Foundat'n 
5344/3.00 Do. pref. 
26 %2|.50 . r Invest. Synd. 
21%! .50 16, Do, A 
12 }.. ° . Iroquois Glass .. 


J. K, 
28 \Jam. Pub, Ser. 
6.8, Do, pref. 
9%)... , «| Selboraen Lake . 
$3 [22.00 | -|Johns-Man 
104s) .60 5. 9) Johnston 6% pf. . 
16 |,80+%.20 |Journal Pub. eves 
8.12%).25 2.5\Kell. Doug. A ... 
4.60)... +-| Do. warr. 
8%)... --|Kelvinator ... 
nin Ol 6 «.|La Comp. Fon, .. 
27% 1.20 4.0\Labatt, John .... 
§ is. --|Lafarge Cem. A . 
L. of Woods pfd. 
+ |Lakeland N. Gas 
-| Do. 6% s. debs. 
5.2 Lambert, Alf. A . 
5.6, Do. B 


20 =|.70 
103\7.00 


12%|.50-+. = 


Laur. Acsems. A. 
20 nee 


5.1) Lawson &J 
3; ~Do, B 


. | Loblaw Groc. ... 
5.2| a A Ist pref. 
... Do. 2nd pref. . 
5.4) Do. B Ist pfd, 
1.1\Loblaw Comp. A 
1.0| Do. B 


14 ({*1,00 .|Mackin aad eee 
+96\5.00 5.2} Do. pref. . 

80 \2.00+§.50 | Maclaren Pr.’ 

21%4|1.20 + §.40 |Macleod’s A pid. 
434|.50 3s @ | Do. Bs & Blo. A 


|Mailman Corp. .. 
ee BEG a. cc ce 
Do, C.C. pref. , 

Man. & Sask. A , 
Do, B 


Sees 


Man, Sugar pref. 
M.L. Gardens .., 
Maple Leaf M. .. 
Do. pref. 
Massey-Ferg. ... 
Do. 4%% pref. 
Maxwell Ltd. .. 
McBrine pref. .. 
McCabe Grain ., 
‘o --|W. G. McMahon , 
9 \aa.10 Melchers 
14%. 60 +3.40 | Do, pref. . 
0842). Mercury-Chip. 
33'6|1.00+ $e |Mexican Lt. 
1344) 1.00 7.1, Do. pref. 
4 (1.00+%=8 |Mid Pac. Grain , 
1.35... +-|Midwest Ind. 
-30 |'.. « Do. warr. 
2.85) .20 |Milton Brick .... 
Minn. & Ont. P. 
Mitchell, J. S. .. 
ee Robt. A 
Do. 


Mod. Contain. A 
Moison Brew, A , 
Do. B 


l a|t. Qo 
61 00 
§.25 





PIIWNUWHASS ewe, . 


COR OOWH- Dis 





www, . wus 
eM e- -§ OOr: 


36%4ia+0 ..|(Molybdenum éeee 
° Do. warr. ..... 
Bul, :|Monareh Knit, 
2 (450+ 12.35 


Do. 44% pref. 
Monarch Life ... 
|2.00+-$1.00| Monarch Mtge. 
1744|1.00 5. 3) Montreal Locom.. 
#40 |2.00 5.0\Mont., Ref. & S. 
46 |1.20+%.30 |Mont.; Trust ..., 
}*1.20 Montrose Inv. oes 
89%) 41. 89 + ¢. 20| Moore Corp. .... 
1440 |s7.00 ..| Do. pref. A .., 
ja7.00 ..| Do. pref. B .., 
27 }*.25 Morgan, H. . 
94 [4.75 8.0 Do. 4% % nid, 
7 ¥e| .60 Mt. Royal Dairy ; e 
23 =| 1.00+-§. is Mt. Royal Rice ., 
I -|Mussens Can. .., 





14%|.80 


-|Nat. Steel Car. ., 

National Tr, .... 

Neon Prod. ..... 

Nfld. Lt. & Pwr, 

Niag. W. Weav, . 
Do. B 





Noranda . 
--|North Star oi"? 
..| Do. warr, 1956 


| Nth. “ont! N. Gas 

North Que, Pwr. 
\ Do. pref. ..... 

.0| North Tele. 

..|Northland 

..| Northwest Ind. .. 
5.3/Northwest U, pf. 


oO, P, Q 

-.|Oakville Wood ., 

os Ocean Cem, 

8| Office Spec. .ss0e 

044.28 }Ogilvie Flour ,,- 
132|7,00 5.0) Do. pref. ....+6 
ll 1.60 5.0) Okanagan Tei. ° 
3.50)*.10 +-|Okan. Helicopters 
50 jee* 50. -|Ont. ." S, .. 





Do. pref. ...... 

3.6 ont. Jockey C. 
Do, warr. ..... 

56) Do. 6% pret. 
5.5} Do. 54% pf. B 
+4.20 |Ontario Loan .... 
3.0| Ontario Steel .... 
5.6; Do. pref. .. 


~ 
ss 
~ 
2 


“" 
Beges: ; 


a 


sees 


wots. 8: 


sass: 


~: Bos: 


$3.% 
Ss: «sala 


S& 


.|Pac. Atlantic .., 
+11.50)Pac. Coast Tms. , 
9 Page Hersey .. 
.|Paton Mfg, .. 
Do. pref. .. 

oe S.S. 
..|Pembina Pipe 
5.4) Do. 5% pref. 
5.0|Penmans ov%e 


Feouw 
# FE 
om : 
3z 


i 
a 


+§.15 |Powell River 
3.1\Power Corp. ... 
5.1) Do. ist pref. 
3.9, Do, 2nd pref. ., 
..|Prairie Pipe .. 
..|Premier Steel 


200 @- 


Do. 5% pref. 
enon Nat. Gas. 
Quebec Power .. 
Que. oe ‘ 

Do. A 


S: She: Sa: Ste: &: 


>: Boom we. 


Do.5'4% C.P. shs. 
15 -|Quinte Milk com. 

TA as§.15, Do. A 
1.10+-3.10 

10 Yeo 41 

22 

&i \ 

10%) *.50 

15 Hi 00 


et | 


; 
eh 


aba. 


+-|Orange Crush .., 1 


4 . . or 
Sales T wigh iow Latest 


es 16% 
11% W% 
19% 20% 


es B6% 

12 11% 

19% 20% 
5% ; 


\. Ba% 
115% 115% 
37% 37% 
31% 32 
12 


11% 
12 


34 
‘ 10% 
Bi6%4 Al? 16% 
10.25 9.25 10. 12% 


Bids. A21 

264% 25 
- BU Al6é% 
-. B20 A22%Q 
25 23 23 
10% 10% 
. Bs? 

29 


B54 
30%. 


:; BS5.50 A6.00 16.00 
32% 32% 32 32 
$28% 20% 128% 128% 


15 15 
.. Bose 
81 83 
2344 _ 23% 


42 1 

+» BL30 Al.45 
- Bib% Al5% 

25 25 


BS in 
19542 195% 
24% 24% 
16 15% 
944%. 94% 
14% 14% 
117 115 
5.50 75.87% 5.00 
-» Bl3% Al6 
+» B33% A33% 
re BS Al 
+9 g 


18% 
15% 15% 15% 
45 -70 48 
4 14% 14% 
-. BI3% Al3% 
17 17 17 
+ 80 190 1.70 
40 33 
3.00 
32% 
A35 
+10 
A3.50 ° 
12% 
24% 
24% 
40% 
45 


14% 
4% 14 
27 26% 


3.50 8.25 

Bi5% Al7% 
ti2 11% 
76 76 


+. Bié Alz7 
‘ 16'4 16% 


41% 

140 

12 

4.35 

8 

2.65 

60 

10% "10% 
10 9% 10 
27% 27% 27% 
23 22 23 


Al40 (4127 


38 Si 3 
106% 1106 «67106 «$106 
26% 26% 26 26 
% 100% 
Bi6% Aié 164 
39% 38% 38% 
67 G44_ 64% 
B44 Atta 44 
77 7642 6% 
480 450 4.60 
6.00 5.75 5.75 
B135% Al40 135 
5% 6% 5% 6% 
2.15 2.10 
45% “4 


13% 
20% 
-. B3.30 
u% W% 
14% «14% 
% 2 

Bli% .. 

186 #86 
Bilo% All 
B3.50 Aé4. 








alec. & Bude 


Algoma Stl. ...... 
=o Te) 


Pea heceeraneenaers 


ij 


E 


|Div. Y"ldj 
|R’teApr24) 
$ %| Company 


.| Shawinigan 

Do. A com, ... 
Do. 4% pref. 
Do. 442% pf. 


ry 


ee 


++ 

wee 

"eee. o- 
3.343 : 


. pref. 

Shop & Save ‘57 

Sicks’ Brew. 
Do. V.T. 


e+e 


» 
~~ 


ae a > BRS 
F+++ 


a? ea8n es: 
renee © 8 


8 osccss 


"rt 
- 
es: 


5.7| shensevinie : pid. oe 


seont 
SiS 


~» 


+ 


‘|Spartan Air ..... 

Do, warr. ..... 

. |§a1.30 .|/Stand. Brands ., 
47¥4)2. 00-+.50. St. Pav. 
4%) 60 





saseee eee 


4.1/Stand. Radio ..., 
10 |.60 5.7|Stand, St. Stl. .. 
814!.60 7.7|\ Stan. Brock A ,, 
77%) Pa 4.0 . 
36%) 1 2.9|Stedman Bros. 
aia 60 60-+§.30 |Steel of Can. 
¥4|5.25 5. 7 Steinb’g’s 5%% p. 
3 ¥4\8.10 A Do. A 
42 |2.00+4. 20 Sterling Trust 
5 Stovel Press Ca 
16 |1.00 8. Stuart, D. 
13. |*.15 Sun Publishing A 
13%} 8. 02%4+8 Do. 
11%|.40 2.5) Sup. Propane eee 
23/140 5.8) Do. pd. .....4. 
«-|_ Do. walr, > eoee 
.|Sup. Pete Ord. , 
Do. com, 
Do. pref. -. 
Switson Ltd. 


3.15). 

1544} $.25 
3.25 |$.02% .. 
98 (5.00 5.0 
3.80).28 6.1 


_ ont Tamblyn 
4.7| Do. 4% pref. . 
4.0|\Taylor Pearson , 
5.6] Do 5% pref. .. 
2.3|Texaco Can, ..... 
4.3} ' Do. pref. ....0¢ 
..{Third Cdn. G.I... 
Thompson P. B. 
39 Tip Top Can. vs 
-|Tip Top Tailors , 
: :|'Pooke Bros. ..... 
| Do. pfd. 


J 
3 
T+ 


a ett 
3 
Tet ee 


aie Elevators .. 
|Tor. Gen. Tr. ... 
{__Do 


SBS: : | 


a. Tron 4s. 


S55; 
+++ 
o Be 


.5\Tor. ‘ates. 

.5|\Tor. Savings .... 

0Tor. Star pref. .. 
Traders Bidg. ... 

Traders Fin. A . 
Do. B 


33 
ew 


pty 
3; 


. 


& 
e 
s 
Sy 


7 Nee 


. 5% pref. . 
. A rights .. 
. B rights . 
. Warr, 1956 . 
. Warr, 1957. 


SBSS8s8 


‘ed 
5 
4} . 442% pref.. 
2) 
-4| 
7 


" s8sess' 


= 
a 
a 

sesecees: SERSCE 


wor 


‘| Trans- Can. C.F. 
-|Trans-Can. Pipe . 
+| Prans-Mt, Oil .. 118282 
.|Trans-Prairie ... 300 
Twin City Gas .. 600 
“B%| 4. 12%+. ib) Union Accept. 
10%4|.60 38 


gusbess: 


. 32384 
10% *e 
aoe hb. 


‘|United Cdn, Shs. 
5.4) United Corp. A. 
35 Do. B 
United Distill. .. 
5.2 Unitéd Fuel A pf. 
B pref. 
6. 2) United Grain A . 
..|United Steel .... 
+) Uta. Tel. Films . 422603 
[Universal 


V; W, ¥, 
./Vanadium All. .. 
Viau Limited . 

1\Viceroy A ...es0 
Do. B ° 


7. 

34 Victoria & Gr. .. 
: Dare 5% pf. 
ainwright 

41 Walker-Glosd. 
..|Watermans Pen . . 
«+-|Waterous Eqpt. . 
++ Webb & Krapp . 
++| Wellington Fire .. 
Wesley Mason pf. 
-.|Westeel 
3.7) West. Can, Brew. 
+-)West, Can. Steel 


80 j.. 
41'24.55+8 


5.3) West Grocers A . 

5. i Do. pref. 

5.8| West Koot. pref. . 
iesel 604 69+%.10 |West Plywood B . 

30%] oe rE a PLA 


. P . 
4.2| Wilson, J. Cc. 
Fob Aang Hotel 


Last Week end. 
Apr. Apr. 24 
17 High Low 


-» B12 ee 
ll ll ll 
4 -- Al0% 
. Bis Al4 


33% 33% 33 
36% 35% 35% 
42% 43 42% 
48 48 47% 
47 8 47 
137 137 137 
24% 26 24% 25% 
36 34 +30 +30 


Sa 34 

$4.75 14.75 
31 
A24 


.. B33 
4.90 14.75 


ii% 
11 

We 37% 
1.10 
_ 28 
49 
76 


Hi 


a’ 


a 


Anthes L Sim ser. B 


subi 
ES 


ssesbuss 
SEeREeeseesee 


5 


eb ehins 


> 
3 
~88E~-.~_ 


Babee 
f 


pEERE 


e May 1 
May 1 
Caldwell Lin. - » 7 May 1 
Can. Cement . 25 May 2 
pfd 321 Jun. 19 
Can, Cr. & Cut St.p 50 May 1 
Can. Flooring A .. .25 May 29 
Can. 15 +4.20 May 15 
Do A 154353 May 15 
C. Iron Fdries .... .37i Jul. 2 
Do 41% pf ..ccee 1.064 Jul. 15 
Can, Life Ass. .... 1.15 Jul. 2 
Can. Vinegars ..., .25 Jun. i 
Cdn, Bk. Com, ... 40 May 1 
Cdn. Bronze ...... .37) May 1 
Do 5% pf ...... 125 May 1 
Cdn-Canners A ,, .182 Jul. 2 
Cdn. Drawn Stl... .15 Jun. 15 
Do .60c pf -« AS Jul. 15 
C. Dredge & Dock 
C. Fairbanks M. . 
Do 6% 


C. Gen. Secs. AKB 

Cdn. Ind. Ltd. ... 

C. Int. Inv. Tr. .. 
Do 5% pf c.ccoc l 

Cdn, Inv. Fd. 

Cdn, Oil Cos. 


Do 41% p 
Canafund ... 
Jas. B. Carter 


May 15 
Jun. 30 
Sept.30 
Do esvecoce Dec. 31 
Do 61% Te pt eoeee + ‘ = 
Do 64% Df ..cce A 
Do 61% Pe .cecce » & 
Conduits Nat. .... 
| Confed, Life ...... 
6a 


| Cons, Dis, Yell. “12 Jun. 
Cc. Div. St. Sec p 1.00 Jun. 15 
Cons. Textiles pf . 50 Jun. 1 
Cons, Glass 374 May 29 
12 Jun. 1 
Do B 10 Jun. 1 
Coronation Mige.. e« 9 Apr. 30 
Do pfd 50 Apr. 30 
Cosmos Imp. +173 May 15 
Crown Cork - 50 May 15 
P 3.00 May 1 
«+» 17h Apr. 30 
| Do 174 Jul. 30 

Dom, & Ang. Inv. 

10.00+$7.00 Apr. 30 





13% 4 
16 15% 
24 24 
5.50 4.75 
16% 16% 
-- B3.30 A3.95 
. BST% Aso 
435 4.60 


30 30 29 
= B42. A44% 
13 12% 12% 
9 9 
71 70 
92 92 
73 1% i* 
B2.50 A3.00 
Bie Ag 


37 
37 


+15% 15% 
B15 A338 
5.50 5.50 
9.00 850 8.50 

-. A300 3.00 

35 35 35 

26 23 25 
28% 27% 283 
12% 13% 
+23 24 
4.50 
1 


5.50 


4.50 
12% 
12% 
165 
52% 

l@ 
6 
+10 
28 

23 


49 47 
16% 16% 16% 
ll% il% Il 11% 
260 275 245 2.65 
ee ee 70 
B3.00 A3.00 2.95 
- Bs +70 


Ai% 71 
2.75 
35 


‘ | Du Pont of Can, . “10 
, | E. Koot Pwr. pf . 


* | Fed. Fire In. 200+-1-00 
35 


q | Gt. West Coal A . 
Do B 


| Holt Renfrew 


| How. Smith Pap. . 


* | Imp. Invest. 


Do 
9 | Do 
58 | Laura Secord .... 


Do 5% pf...... 
Dom. Bridge 
D. Electrohome 
Dom. 
Dom. 
Do 
Dom. 
Dom. 
Dom, 


3 Jun. 15 
Dom, 15 


May 1 
15 Aug. 1 


10 Jun. 1 
Apr. 30 
May 15 
May 15 
Jun. 15 


Dup. Freres pf .. .30 
| Do A e- an 


| Easy Wash. Mach. .10 
Enamel & Heat. A .10 Apr. 30 
May 
Fed. Grain A&B , 

| De 98 J xcnice S08 


Fisher & Burpe A. 40 
B 30 


; | Fittings A: . 


Ford Motor ... 
A. J, Freiman 


30 
cove ¢.60 


-25 + 3.621 
| Do pee scccike «+e 1.12) 
| Gen, Bakeries ... .07) 
| Gen. Dynamics ... ¢.50 May 10 
| Goodyear Tire pf. 
| Cae & Co. A.. 





25 Dec. 
Util. 4.10 Jun. 
124 May 15 
+12) May 15 
10 Apr. 30 


Gt. Nor. Gas. 


Growers Wine A ., 
Gunnar M 75 Sep. 17 
Hahn Brass oestk. div. jul. 1 
Halifax Ins, %.25 Dec. 28 
Hallnor M. - o 
Ham, Cot. 5% pf . 1.25 May 15 
Do 5% pf ...... 1.25 Aug. 14 
Do com -224 Jun. 1 
+12) May 1 
45 «Jun. 25 
4.15 May 1 
12) Jul. 2 
40 Apr. 30 
Do pid 50 Apr. 30 
Hudson's Bay Co, . tt.386 May 12 
| Imp. Bank 35 May 1 
5i% Dp 
De 61% pt 


.261 Apr. 30 

431i Apr. 30 
| Ingram & Bell pf .15 Apr. 30 
Interior Brew. A... .12 May 1 
Int. Paints pf . 60 Jun. 26 
Int. Util. Corp. ,.. 7.25 Jun. 1 
Interproy. P.L. .. .50 Jun. 1 
Invest. Mut. ...... .08 May 13 
| Kelly, Douglas A . .064 May 31 
| Kerr-Addison G.M. .20 Jun. 24 
L. of Woods - 
| Lamaque GM 


Hinde & Dauch ee 
F. W. Horner A .. 


» 1.75 Jun. 1 
10 Jun. 1 
17) Jun. 30 
-174 Sep. 30 
«174 Dec. 31 
25 Jun. 1 
. Apr 30 

Apr. 30 





Laurent Accep. A. 


30+°° 40 May 15 


| Mailman C prior p 25 Jun. 0 
Do 5% 


2: Yen 
oi aan 


~- 


geesstes 


pf 125 Apr. 3% 
Man, & Sask. Coal A 
20+%.10 Jun. 1 
204+%.10 Jun. 
Ma 


oer neeeneweee 
ee 


bepeeeack 
Es 


BEERS 
BEs.. BESS RSo.-+8 ce 


Bebsiebes 
BESEE 


' 


8 


SEF 


23 Jul. 2 


Apr. 30 


af 


EREaEE 


a 
ef 


SSRESSEESE 


Apr. 16 
Apr. 15 
Apr. 15 
Apr. 30 
May 20 
on red. 
May 15 
Apr. 30 
Apr. 30 
Jun. 10 
Jun, 19 
Jun. 30 
May 15 
Mar. 31 
Apr. 10 
Apr. 10 
Jun, 2 
Jun, 1 
Jul. 2 
Apr. 24 
May 15 
Jun, 30 
Jun, 15 
May 29 
Mar, 31 
May 15 
May 15 
Apr. 15 
Apr. 15 
Apr. 30 
Apr. 30 
Mar. 31 


Apr. 15 
Apr. 15 
Jun. 19 
May 15 
Apr. 30 
unstated 
unstated 
unstated 
unstated 
unstated 
unstated 
Apr. 27 
Jun. 1 
Sep. 1 
Dec. 1 
May 1 
May 15 
May 15 
Apr. 30 
May 1 
May 1 
Apr. 15 
Apr, 15 
Apr. 30 
Apr. 15 
Apr. 17 
Mar, 30 
Jun, 30 


Apr. 28 
May 15 
Apr. 30 
May 7 
Apr. 30 
Apr. 15 
Apr. 15 
Jun, 25 
Apr. 15 
May 19 
Apr. 1 
Jul. 2 
Jun, 1 
May 15 
Apr. 2 
Apr. 30 
Apr. 30 
May 31 
Apr. 23 
Mar. 31 
May 1 
Apr. 17 
Apr. 17 
Apr. 24 
Apr, 24 
Jun. 4 
May 13 


Apr. 24 
Apr. 24 
Apr. 15 
Apr. 10 
Apr. 10 
May 25 
Aug. 25 
Nov. 25 
May 15 
Apr. 30 
Apr. 30 
Apr. 15 
Sep. 2 
Jun. 10 
Nov. 28 
May il 
May & 
Aug. 5 
May 11 
Apr. 20 
May 30 
Apr. 15 
Jun. 1 
Mar. 31 
Mar. 31 
Apr. 1 
Mar. 31 
Apr. 18 
Apr. 18 
Apr. 15 
Apr. 10 
Jun. 12 
May 8 
May 8 
Apr. 30 
May 15 
May 29 
May 1 
May 1 
Jun. 16 
Sep. 16 
Dec. 16 
May 15 
Apr. 15 
Apr. 15 
Apr. 15 
Apr. 15 
Mar. 31 


Apr. 15 


Apr. 30 
Jun. 17 
Apr. 15 


May 15 
May 15 


RRERRERSRRESERSEERT 58% 
BReGRBSoBTR-Goauwed Saw 





May 2, 1959 THE FINANCIAL POST 


New Highs and See 


During the week ended April Sat a 
25, 60 new highs and 33 new lows 
were recorded among the general 
stucks on Canadian stock ex- 
changes. In the mining group 
there were 26 new highs and 44 
new lows. In western oils there 
were eight new highs and 14 new 


lows. y 4 
New tists — 19598 


Albt. Gas. Tr. terp. Steel 
b Kelly on. warr 


Range 
1959 Company & 
High Lew Dividend ($) 


Last 


Last wet ee 
Apr 
sSales 


High Eee teetiend ca) fale iT Migh Low Close 


Mining Stocks 


— Last 


Company & Apr. 
High Low Dwidend ($) sSales 17 


“as 
High Leow Close 
or jatest 
3.00 160 Cdn. West. O. 9443 1.77 
2.00 1.30 Can. Wil’ston oéu 
60 0 Carleton .... 
425%. 13 Castle O. ... 
725 Cent. D. 
7 "erat ivee 
i34Clayber ; 
--.. Coastal $.04% 
Command 


1.75 
B1.06 


-16 
7.35 
OF 
1.75 


1.60 
Al.60 
13 
7.30 
03% 
1.60 
18 


aw AM, 0 
12% 8 10 
“10% —_ “09% 
08% 
16 3 15: oo 15.37% 


5.10 4.75 4.75 
1% 01% 


238700 See . a 
26100 Inv. 
14 
19.00 71.75 
7.50 


10% 


Gulf 1959 Company & 
oz Gun’ar G. 1.50 23626 High Low Dividend ($) 
Do. warr. 4875 


“i aGwillin L 16000 


g 


met - Acadia Ur . 
Ad Astra ... 
‘3 on oe 


sneee 
Fo 


11510 =.08 
24000 


>. o. - 
eg 


04 

1.63 

04 Red Crest . 20 
03 Red Hawk .. 
Reeves McD. 
1,05 *.18% «.... 
1.07 Renabie ..... 
27 Rexspar... 
00%Rice Lake .. 
.0942Rio-Rup : 
* Rix- enenanente 


15 
3s 
09 
10 


+eteer 


es 1% 


-10 
2.40 
4 


~~ 


- 
1. 
2. 


ne 


oP 
or 
SsRxeewssar: 
shsspe 


seReesssa 


ow wo 

oe oe 

-?. > 

2325 

-o . Meee, em 
ESaGuunticsubetcabb| E 


Rowan Cons.. 
Ryanor 


serie Bseks 88 


+ See... 
ReSsbshsesrcebek 


Hoy 

Hud. Bay 3.00 4464 
Hugh-Pam . 10000 
Indian Chem. nil 
Indian L. 27800 
Inspiration .. 6266 
Int. Ceramic 3000 
Int Nick’12.60 10399 
Int. Ranwick 207300 
Irish Cop. ... 230150 
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CONSOL, INCOME ACCOUNT 
a Years Ended Dee. 31: 1958 1987 
Net earnings ......... $1,503,399 $1,238,413 
Less: Depr, & amort. 3,734 78,95 
Int, debs. notes, etc. 
Income taxes 


Automotive 


UNITED AUTO PARTS LTD., 
Montreal, consolidated net profit of 
$710,602 for 1958 was 22.6% higher 
than 1957's $579,467. 
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and Montreal. In Ontario, five 
stores were added to the chain 
through purchase of McMullen 
Supplies Ltd. with outlets in 
Ottawa, Pembroke and Cornwall, 
and the opening of stores in Brant- 
ford and Leamington. 


Opening in March, 1959, of another 
store in Montreal and construction 
of a store at Seven Islands, Que., 
brought number of U.A.P. stores 
to 59. 


A new office and warehousé 
building is planned for completion 


|this year in Montreal. 


Sales for first quarter 1959 show 
a substantial 


President Gerard Plourde states, 


increase over 1958, | 


583,102 
Earnings per Share and Dividend geaeets 
COMMON ...seseeees $23.69 $19.32 
Paid . 4.25 2.50 
Shs. o/s as at Dec. ‘ai 
Common, $10 par . 30,000 30,000 


oe Bene _— BALANCE SHEET 
As at Dee. 1958 1967 

$426,246 
1,467,713 


eeeteee 
Accts. rec, 
Inventories 
Total curr, assets .. 
Misc. assets e 
Fixed assetst ....++.. 


94,670 
421 —_ 


Total curr, lia 
Other liabs. ... 
Fupded debt . 
Minority int. . 
Capital stock v 
2,219,637 
554,404 
2,841,576 


tAfter deprec. ‘ot -. 
Working capital ... 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto) 
Apr. 27, 1959 


Bid Asked 


Anglo Can, Tel. A .. 39.00 
Brinton Peterboro, Carpet . 
British America Assce. .... 
British Mtge. & Trust ... 
Can. Admira; Corp. 
Can. Canners B 
Can Corp. Management 
Can, & Foreign Securities. 
Can. General Insurance .. 
Cawthra Apts ; 
Commercial Finance .... 
Commercial Life %% pd. 
Concourse Bidg. v.t. ...... 
Copp Clark 6% pfd. ...... 
Crown Life MCC s.. 
Debenture & Sees., 5% pfd. 
Dom. Can. Gen. Insurance . 
Dom. Linseed Of] units .... 
Dover Industries .... 
Do 6% pid . 
Eastern Trust Company . oe 
Essex Packers, com. ....+++ 
Do. pfd 


i 
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s 


sseeee 


-. 
8: 
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ee 
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_ 
BREBSS—.RenuwSRSRSESE 


— 


Do pfd 

Great West Life . 
. N. Amer. fully pd. . 

Do, 20% paid 
Halifax Insurance .... 
Halton & Peel Trust 
Hart Battery (1957), units . 
Hees, George H. $6.00 —* ‘ 
Highiand Dairy, 5% pfd. . 
Industrial Life . 
Industrial Mtge. & Trust . 
Ingersol] Machine 5% pfd. 
Ingersol) Machine & Tool, B 
Jenkins Bros. 
Lambton Loan Sarnia .. 
London Can. Inv., $3 pfd. . 

Do A 


ae 
Ssssshksss: s3ssss 


. a8: BB. Sas: : 


London Life Insurance ... 


Py 


McCarthy Milling, A 
“Soe Life 
Maritime Life. 

Maxwell 5% pfd . 
Meadowvale Development. 
Monarch Life New 
Mutua! Finance Corp., pfd. 
National, Life 100% paid .. 
Park Lawn Cemetery ..... 
Pembroke Electric Light . 


28. 


- 
3 
83: 83: 333 


SasSSN- 
233333 


Bid Asked 
S.K.D. wifg. 6% pid oeen 
Sovereign Life 25% 
Standard Fuel pfd. ........ 
Steelman 


Gas ee 
Teleflex Limited New .... 
Thorncliffe Park .......+.. 
Tor. & London Invests. 


SBuBs> 


Bo: : Roasws: 
‘Base: | Ssasnesees2 


— 
— 


*Pledged for sale to company. 
WWepiedged free shares. 


By Kippen & Company _ -» Montreal 
——— Theatres A 
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Great Britain & Canada . 
Hart Battery units . 
Hudson's Bay Co. (new) . 
London Canadian A 
Maritime Tel. & Tel. 

Mtl. City & Dist. wa Bk. 
New Brunswick Tel. 


Ont, & Que. R. 5% Stk.. 
Prudential Trust Co. .... 


Sete tenner eeeee 


Sogemines 
Westcoast Transmission .. 


sz.u8 
: $283: 83333: 33 
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Bond Redemptions 


Bond issues Rate Year Date Call pr. 
*Algom, Uran. > —™ 
Gen. Mtge. De 
5% ae Apr. 30 epar 
aFahralloy Canada Ltd, 
lst Mtge, S.F. Bas. 
Ser, A. 51% '68 


May 15 
aeheaiiog —- —_ 
st Mtge. 
5% . t May 15 1s sion ase 
tHome Oil Co. Ltd., S.F. Debs., 
"56 Ser. 51% °71 


Jun, 15 «Par 
*Kilembe Copper Cobalt Ltd., 
10 yr. = tr. debs. 
Sim "65 May 2 epar 
eMacleod’s Ltd., S.F. Debs., Ser. 
6% "78 May 2 ePar 


ePar 


— 


5.05 W. Naco .... 
2.25 .08%W. Warner .. 

05 .08%2Y’ke Can. .. 56100 .10 . 

30% . aU. S. funds, asInitail. tLess than board lot. 

141 1.41 shown nil the figures are bid, asked and latest sale. 

11.62% 11.87% | or declared in 1959. t%2Extra paid in 1958. «Dividend action 
6.10 6.10 deferred. *Paid in 1958. eStock dividend. 


Dividends Dela 


(CONTINUED FROM PAGE 36) 


This *Date 
pay- Date of 
me payable record 


03 Jun. 1 May 15 
- Jul. 2 Jun. 15 
15 May 1 Apr. 15 
May 8 Apr. 15 
May 15 Apr. 17 
May 1 Apr. 3 
May Apr. 30 
Jun. May 15 
May Apr. 29 
Apr. 3 
May 29 
Apr. 15 
Apr. 15 
Jun. 1 
Apr. 20 
Jun. 12 

. 14 

. Jun. 12 
Apr. 15 
—_ : 
p. L 
Dec, 15 Do pfd e bpene 
Apr. 1 
May 15 


18 


o—Plus interest 
1000.-—s«0 


N. Goldcrest. 2855 
N. Rankin . 122025 
North Can. . 15800 
Northspan 36972 
‘ Do. warr. . 8080 
05 N.W. Vent. 5000 
-13%aNorvalie 42800 
1,35 N. Beaucage. 200 
02 Nuclear ..... nil 

Nudulama ... 8500 


Oo 


10500 


Phillips Electrical ........ 
Prairie Royalty Trusts .... 
Prudentia] Trust .......--+» 
Scott Misener Steamships . 
Sincennes McNaughton 


80+8.20 .. 
. Sud’ry ... 
40 Cont, Potash. 
3.90 Conwest .... 
-29%Copper Corp. 
-ll Copper Man.. 
1.96 Cop -Rand .. 
45 Coulee ...00- 
Oi %Cournor «s+. 
#2 Cowichan ... 
2.92 Craigmont .. 
08 Crestaurum . 
0 Croinor ... 
-ll Growpat .... 130235 .14 
+... Cryderman . BB «es 
-liMeCusco ...... 13500 
D, E 
’ ’ 
Daering ..... 11000 
D’Aragon . 58300 
Decoursey B. 17375 
Deer Horn .. 
D'Eldona .... 
Deinite ... 
Dickstone Gi 
Dolsan 


nvr 


1 
5.10 
2.33 
16260 19.59 20.00 05% 
1730076 78 34 
2100 :~=(«sB3 
1000 4.30 
14600 4 
2101713 
17544 2.06 
20765 + .45 


. Exp. G. 19430 
. F’tune, 30500 
. H. Cr 8150 
. H’stead 5605 
. Husky. 9897 
. Warr. 970 


ee 


pteueebheeasstetassesas: atebesssbesSauiee: 8 
Sssezere 


Ps 
~ 
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Company Meetings 
Date Company Place 


Apr. 30—Acadia At. Sug. «+.» Montreal 
Apr. 30—Aluminium Ltd. .. 

| Apr. 30—Calg. & Ed. Corp. . 

| Apr. 30—Calgary Power .. 

Apr. 30—Cdn. Hydrocarbons .. 

Apr. 30—Cdn. Ingersoll-Rand 


Apr. 30—Cons. East Crest Oil .. Calgary 
Apr. 30—Consolidated Paper .. Montreai 
. 30—Cons. Textiles ..... +.« Montreal 

t. West Saddlery .... Toronto 


7 eas 


Apr. 30—Madsen R.L.M. 


Government of Canada 


and 
Canadian Provincial Bonds 


Investors seeking the best security and marketability, —— 
with a generous ingome return, should now consider in 

some pro iiee: of Chole tapde tn Goveromnion of Const 
Provincial] Bonds. Yields are higher now than in the past 25 
years — ranging from 444% to 544%. List on request. 


Enquiries Invited 


KIPPEN & COMPANY INC. 


Established 1922 
Investments 
MONTREAL 


3000 «(08 
me 
21 oe 4. ~ Date 

2000 «=.10 


*t payable record | 
30 


30 
31 
10 

3 


pay- 
m-~ 


eChais ereee 
* Oo’ Brien . 


Oka 
O'Leary «ses, 
Opemisca +... 5000 
Opemiska ... 10569 
Orchan ..se. 124100 
09%4Orenada .... 5300 
32 Ormsby ..... 234430 . 
M4 Osisko ... 2000 Cs 


«las May 15 
05 Jun. 1 
40 May 30 
40 May 1 
60 Jul. 


Apr. 
May 
Apr. 
Mar. 
Jun. 
Apr. 
Apr. 
Apr. 
Apr. 


| Teck Hughes 
Texaco Can. 
Tor.-Dom Bk : 
Trad. Fin. A&B 
Union Gas .. 
Un. Corp. A 

Do B 


Pac. At. Cdn. Inv. 
Page-Hers, Tubes . 
Parker Drill 
Paymaster M. 
Penmans Ltd. 

Do 6% pf 
Peoples Cr. 
Powell Riv. 


yom, Montreal 


13 
85 


Un. Towns Ei. pt. 
45 


y 
-14 Apr. 30 
Universal C’trols 
+.30+ 10% stk. Apr. 30 
Waite Amulet M.. .20 Jun, 10 
Wellington Fire .. 4.00 May 8 
Westminster Pap. A_ .12) Apr. 30 
Do $t.15 May 12 
Do. -.. «Th +210 Apr. 30 
G. H. Wood pf ... 137) Jun, 1 
John Wood Ind. A 40 Jul, 2 
Do 44% pf .... 112) Jul. 2 
Woodward Stores A .20 Apr. 30 
Do Cc . 20 Apr. 30 
30 May 1 Apr. 1 
36) May 1 Apr. 1| May 
§4—Redemption price $5.00 per sh. plus | May 
divd. May 
4—Initial. 
#—U S. funds. tExtra. May 
*—The ex-dividend date is usually at| May 
jeast two full business days prior to the | May 
record date. May 
as—1 5% cu. red. 2nd pf. sh. for ea. § May 
shs. held. 
sl pf. sh. for ea. 10 shs. held. 
tt—Including 19.6 cents from land 
count. 


ss—./29 com. sh. for ea. sh. held. Stk. 
divd. vaiued at 0Sc for inc. tax purposes. 
i ect to approval of sh’hidrs. Apr. 
23,59. inating existing classification 


of shs 
o*—Participating. 


’ 

17 PCE Explor. 11623 
35 Pac. Nickel 1250 
59 Pamour P *.03 10451 
.06's Paramaque 12000 
5 Parbec ... 500 
40 Pardee ...... 14130 
18 Partridge ... 1000 
32 Pater eoeee 3800 
445 Patino ...... 400 
115 Do. B warr 620 
3.15 Pato Con. *.35 10790 
49 

18 


Apr. 
May 
May 1 
Apr. 15 
Apr. 15 
Apr .15 
un. 18 
un 
Jun. 15 fe 
Apr. 20 
Apr. 20 


Al 
17.37% 
jz 
32 
ll% 
10 
1.75 
2.15 
13% 
1a 
2 


24000 =—.10 
3781 17.00 
30100 «6.12 
7940031 
17100 .12 
15400 .10"% 
19875 1.65 
6480 2.10 
12500 = £13 
31250 1.20 
11500 3S 


15.75 a 
1 Donalda ..... 
17 Duan cscoes 
10% Duvex ....s. 
19%,East Amph. . 
1.35 East Ma.. ... 
2.00 East Sull, 

O07 SaEast. Metais . 

80 Kider ....... 
Eldrich sees 
El Sol ..ces.. 
Bureka ...... 
Explor, All. . 
Fab. Met. ... 
Faiconbridge 


Bush 


ebook Apr. 
Bess Apr. 
Rap. Gr. & oe oe 1.50 

Do 5 

Do com. 30 
Reitman’s (C.) Lid. .15 
“Do Ch. A Se 


30—United Towns Elec. 

St. John's, Nfld. 
30—Wellington Fire Ins. .. Toronto 
i—Macassa M. ...... “= - Toronto 
May 1—Opemiska Copper ‘on! 
1—Portage Island M. .. Montreal 
1—Renabie M. Toronto 
1—Tombill G.M. Montreal 
4—Ingersoll Mach. & Tool Ingersoll 

4—Ultra-Shawkey M. Toronto 
5—Standard Brands Inc. New York 


— 
2 


* 607 St. James Street West Telephone: UN. 6-2463 
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susebis 
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Paudash ... 51434 
Paymaster 5.05 p44 
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J, Braotey Streit & COMPANY 
LIMITED 


MEMBERS: 

The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Crain Exchange 


80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 
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May 
May 


May 
May 


May 


9—Gt. Lakes Power 


Sault Ste. Marie 
11—Mercantile & Gen. Reinsurance 


Toronto 
12—Atlin Ruffner M. 
12—Pend 
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».. Vancouver 
Oreille M. Spokane, Wash. 

13—Int. Paper .... New York, N.Y. 
jaurum M. Toronto 
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SECRETARIES TO MEET 
Canadian secretaries from coast Toronto 
to coast will converge on Mont- | May #—Anglo-Nfid. Dev. Grand ho 
Apr 15| real’s Queen i. May | May 20—-Ford a Motor Co. 
ay 15/15. The occasion is second | -—Ven 
Abr 1°\ annual meeting of the Canadian | “*” 7—-Geners! Motors Corp. on. Del 
on: aor ae division of the National Secre-| May 25—Caldwell Linen Mills oad 
Apr. 24 | taries Association (International). | say 2¢—Belleterre Que. M. he 
—F NSA has 11 branches in Canada Belleterre, 
"| CEP, April 25, 18), Jun, t-Molybdenite Corp. :... Moatreal 


M 
May 19—Jefferson Lake Petro Chem. 
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NOTICE OF REDLMPTION 


To The Holders of 
CANADIAN WESTERN NATURAL 
GAS COMPANY LIMITED 


5% % First Mortgage Sinking Fund Bonds 
Series “B” Due February 1, 1982 


NOTICE 1S HEREBY GIVEN to the holders of the 5%% First 
Mortgage Sinking Fund Bonds, Series “B’ due February 1, 1982 of 
Canadian Western Natural Gas Company Limited that pursuant to the 

of-the Deed of Trust and Mortgage dated as of April 1, 
$50 and indentures supplemental! thereto securing the same. $81,000.00 

Principal cmount of such Bonds bécring the following seria] numbers, 

namely:— 

Bonds of the denomination 
0073 9768 1 
0089 
0115 
0123 
0144 
0203 


of $1,000.00 bearing the prefix B: 
714 2782 3368 6363 
1716 2850 6611 
1722 2878 6630 
1751 2913 6636 
1753 3067 6909 
2063 3106 6910 
2033 3126 
2111 3129 
2165 3177 
2213 
2233 
2327 
2535 
1457 2543 3285 6024 
1464 2760 3357 6087 

have been drawn by lot for redemption on Ist June, 1959, for account 
of the Sinking Fund for said Bonds and that on said date the principal 
emount thereof, together with accrued and unpaid interest on the said 
Bonds respectively will be paid in lawful money of Canada upon 
presentation of such Bonds and having attached thereto ali appurten- 
ant interest coupons maturing on the Ist of August, 1959 and subse 
quently, at any branch if Canada of The Royal Bank of Canada, (far 
Northem branches excepted), at the holder's option. 

NOTICE 1S FURTHER GIVEN that from and after the redemption 
date interest upon said Bonds shall cease and coupons for interest to 
eccrue after said date shall become and be void. 


DATED AT CALGARY, this 24th day of April, 1959. 


CANADIAN WESTERN NATURAL GAS COMPANY LIMITED 
By Montreal Trust Company, 

E. C. LeNEVEU, 

Manager, Corporate Trusts. 


0791 3409 


3451 
3547 
3714 
3770 
3772 
3783 
2893 
5850 
5863 
5631 
5892 


0873 
0878 
1003 
1080 
1331 
1418 


3184 
3185 
3282 
3289 


Trustee 


Worth Noting 


PLACE GAS & OIL, TSE filing state- 
ment, covering underwriting of 100,000 
shares at $1.50 per share; purchase of 25,000 
shares of Prairie Oil Royalties, 

LONG ISLAND PETROLEUMS, TSE 
filing statement, covering underwriting of 
400,000 shares at lic a share with options 
granted on further 600,000 shares at 20c to 
30c a share. 

LITTLE LONG LAC GOLD MINES, TSE 
filing statement in respect of sale of 30,000 
shares of Sylvanite Gold Mines to net the 
company $33,522. 

IRISH COPPER MINES, TSE filing 
statement, covering underwriting of 1% 
million shares at $2.25 per share, subject 
to shareholder approval; of these, total of 
1.2 million to be sold to Consolidated 
Mogul Mines with proceeds of sale used to 
retire funded debt of Irish held by Mogul. 

JAMAICAN MINING, prospectus filed 
in respect of underwriting of 200,000 shares 
at 10c a share. 

CANOL METAL MINES, amendment to 
prospectus in respect of underwriting of 
400,000 shares at 20c to 25c a share. 

CENTURION MINES, release of 250,000 
shares from escrow. 

MARTIN McNEELY, release of all shares 

from escrow. 


Financing agreements and changes In financing 
deals, major changes in capital, filing state- 
ments are listed as reported by the Toronto and 
Montrec! 
mission. 


McMARMAC RED LAKE GOLD MINES, 
TSE filing statement in respect of changes 
in investment portfolio. 

INTERNATIONAL RANWICK LTD., 
TSE filing statement, covering underwrit- 
ing of 300,000 shares at 30c per share with 
options granted on further 400,000 shares 
at to 40c a share over a one-year 
period; option on molybdenum prospect in 
Algoma district of Ontario. 


FERMAC 
PRINTERS 


EM. 4-S311 
@30 ADELAIDE ST. W. - TORONTO 


exchanges, Ontario Securities Com- 


SSS ANNOUNCEMENT 


HILL THE MOVER APPOINTMENTS 


BERT JAY GORDON DODD | 


Mr. J. M. Atwell, President of Canadian Motorways Limited and Chairman of the 
Boord of Hill the Mover (Canada) Limited, Toronto, announces the following 
eppointments. 

Mr. Bert Joy is appointed President of Hill the Mover (Canada) Limited. Mr. 
Jey was formerly Vice-President and has been with the company for 29 years. 

Mr. Gordon Dodd is appointed Vice-President and General Manager of Hill the | 
Mover (Canada) Limited. Formerly General Manager of the company, Mr. Dodd has | 
elso served as Genercl Manager of Motorways (Quebec) Limited, subsidiary ot | 
Canadian Motorways Limited. 


Question: 


Biggest Probe Yet 
For Lake Erie Gas 


Sparked by booming natural) 


gas sales in the industrial tri- 
angle of southern Ontario, Lake 
Erie this summer will get the 
biggest probe yet as a drive to 
find and develop underwater 
gas gets under way. 

Producers and exploration 
companies are scrambling to 
line up new wells on the 2.3 
million acres of offshore per- 
mits on the north shore of the 
lake. 

Drilling already planned by 
over 15 companies is expected 
to push expenditures to $3 mil- 
lion this year. Last year about 
$2 million was spent. 

This is the final year for many 
of the three-year permits. 
Holders are rushing to complete 
the $2,500 expenditures requir- 
ed for each square mile by pro- 
vincial permit regulations. 

A late spring with heavy icing 
conditions on the lake has sléw- 
ed activity. Most operators are 
only now swinging into. full 
scale activity. 

Ontario wells are junior size 
with top notch wells flowing up 
to one million cu. ft. daily. In 
the West, output from excep- 
tional single welis can run as 
high as 1% billion cu. ft. daily. 

From the market - doorstep 
wells in Ontario, gas sells up to 
45c per mef., compared with 
western prices of 6c to 14c per 
mef. 

And in Ontario the shallow 
wells (between 900 and 1,500 
ft. deep) are less expensive to 
drill running from $20,000 to 
$45,000 each. 

Many of the large operators 
are building their own drilling 
platforms, costing upward of 
$350,000, because of a shortage 
of equipment. 

Most ambitious program for 
new equipment comes from 
Place Gas & Oil which is hus- 
tling to get its first platform 
into operation. It will. be the 
biggest in the lake when it is 
launched in the next week or 
two, 

It may be’followed by others 
as Place rushes preparations for 


Faraday Uranium 
|Earns 5c Share 


Faraday Uranium Mines re- 
ports a net profit of $247,000 or 
5e a share in the first quarter 
of 1959. In the same period last 
year the company reported op- 
erating profit of $675,000 on 
gross revenue of $1,897,000. 

The latest figures are after 
write-offs of $615,000. Gross 
revenue in the first quarter was 
$2,275,000. 

Suspension of shipments from 
Greyhawk Uranium Mines 
means that all production now 
will be obtained from the Fara- 
day mine. Contract for sale of 
uranium is not affected, A. W. 
Johnston, president and general 
manager, reports. 





ae 
Winwest Oil & Mining 
LIMITED 
24 King Street West, 
Toronto 1, Canada 
Tel. EM. 6-4579 


WANTED 


Names of small shareholders, who 
had no say in the amalgamation of 
Barvue, Golden Manitou Mines, in 
the bankruptcy deal. 
Reply to Box 4 
The Financial Post, Toronte 


5 OIL STOCKS 





Can I Make Big Profits 
in Copper Stocks Now ? 


Answer: Probably not. The copper group may still 
be good for one or two more technical rallies, but 
the big play is over. The golds look better — and 
that’s where professional capital seems to be moving. 


— Do you mean I should sell all my copper 
stocks? 


Answer: Depends on what you're holding. Some cop- 
pers look dangerously weak and are bound to lead 
the next decline. Hold these and you may get hurt. 
‘ But others look like they are still good for another 
rally. Hold these and you may still make some money. 


Question: How should I know what to hold? 


Answer: That's a problem, we admit. That's. also why 
we're liquidating-our copper stocks and moving into 
the gold group where all issues should be moving 
ahead. If you'd like to start moving with us into key 
gold stocks, send $5.00 for a six weeks trial sub- 
scription and a free copy of our booklet: Making a 
Business of the Stock Market, to the most profes- 
sional advisory service of all — 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 





Predicted to Appreciate 


100%—200% 
During Next 12-18 Months 


e After carefully reviewing over 100 
OIL STOCKS, we have selected 
5 ISSUES with more than average 
growth possibilities during the 
coming months. 

These stocks possess leverage for 
accelerated appreciation once our 
predicted BOOMING OIL 
MARKET gets under way. 

Our selections, together with their 
Chart patterns over a period of 
several months, are incorporated 
in BULLETIN No. 106, and will 
be mailed FREE OF CHARGE to 
all new subscribers of CANA- 
DIAN MARKET LETTER. 

ALSO we shall mail FREE OF 
CHARGE to all new subscribers 
a LONG TERM CHART of the 
CANADIAN OIL AVERAGE 
covering a period since 1942. This 
chart alone will convince you that 
we are headed for a booming Oil 
Market, and that you would do 
well to take advantage immediately 
of the recommendations contained 
- _ newly released Bulletin No. 
The Oil Market is starting to 
move—so act quickly in order that 
YOU too may be a winner. 


RANDOLPH REYNOLDS, 
B.Com. Securities Adviser, 
347 Bay Street, Toronto, Canada. 
Subscri; rates to CANADIAN 
MARK 


LETTER 
TRIAL: 8 issues $5.00 TERM: 25 
issues $20.00. 


NAME . 


50 issues $35.00. 


POOH Hee eee ee eee 


ADDRESS See eee eee eres eeeeee 
p42 


a 50-well drilling program this 
summer. Estimated total cost: 
$1 million. 

The program would require 
ideal conditions throughout the 
season, if all wells are to be 
completed before the snow flies. 
It follows five successful wells 
already completed on 131,000 
acres of offshore permits. 

Emphasis in drilling could 
swing to the western end of 
the lake, following recent oil 
find, 

Place acreage ties on to Col- 
chester township where Imperi- 
al Oil made the discovery about 
a half mile from the shoreline 
(FP, April 25). 

Largest commercial producer 
in the area is Consolidated West 
Petroleum which has some 60 
producing wells. Deliveries to 
Union Gas are expected to run 
to 2.2 billion cu. ft. this year, 
increasing in later years to 3.8 
billion cu. ft. 

Current program calls for 
expenditures of $500,000 in a 
12- to 15-well program, largely 
on a 52,000-acre spread of off- 
shore leases at the western end 
of the lake. 

Consolidated West Pete has 
eight rigs ready to go and plans 
another before the season is 
finished. 

Long Point Gas & Oil plans 
a 20-hole search to cost some 
$500,000. It should get started 
in mid-May when two com- 
mercial wells completed last 
year will be linked to the Union 
Gas gathering system. 

Some of the new holes will be 
development wells as follow-up 
to last year’s successes. But 


E 


Gassers Range 


lotest ——1958—— 
Price lew 
55 

4.75 

15 

69 

1.10 


‘Svepveennenannna citys oveseensont cena tenneeeesenastanencareagennnedbiatoitruncusecsiot ceo vapenty: 


majority will be probing new 
portions of the company’s 160,- 
000-acre offshore spread in the 
east end of the lake. 

Bluewater Gas & Oil is aim- | 
ing for, the first offshore com- 
pletion of the young season. A 
joint test with Harvest Petrol- 
eum was suspended last fall 
with about 100 ft. to go. Drillers 
are back at work and should 
be finished shortly. Harvest is 
also working with Matachewan 
Consolidated. Partners include 
Phillips Petroleum and B-A Oil. 

They will probe 127,000 acres 
of offshore land and will drill 
wells on land. This group is in 
the east end of the lake in very 
shallow water where permanent 
wooden platforms can be easily 
erected. 


Midcon Oil & Gas will spend | 


$200,000 this summer in a drill- 
ing and geophysical program on 
28,560 acres of permits. Work 
may start in two weeks on a 
five-well program. From pre- 
vious drilling, company has 
turned up four wells and is 
arranging sales contracts. 


Four-well test program by | 


Submarine Gas & Oil is slated 
soon, Five producing wells have 
been turned up on the 10,880- 
acre spread of underwater land. 
Other companies which plan 
drilling on their offshore acre- 
age this summer: Anchor Pe- 
troleum, French Petroleum of 
Canada on a farmout from 
Asamera Oil, Augustus Ex- 
ploration, Baska Uranium 
Mines, Nu-World Uranium 
Mines, Peace River Petroleum, 
Uranium Ridge Mines and 
United New Fortune Mines. 


VANCOUVER 
Burrard Building 


THE CANADA IRON 


GROUP 
—entirely Canadian 


CALGARY 


CANADA IRON FOUNDRIES, 


LIMITED 
Castings, Machinery 
Cast Iron Pipe 


DOMINION STRUCTURAL 
STEEL LIMITED 
DISHER STEEL DIVISION 
C. W. CARRY LTD. 
CALGARY STRUCTURAL 
STEEL LTD. 
WESTERN BRIDGE AND 


STEEL FABRICATORS LTD. 


Structural Steel for Building 
Bridges and Head Frames 
TAYMAR Steel Joists 


Transmission Towers, Control 


Gates, Log Chutes, Barges 


harves 
TAYMAR Standard Buildings 


TAYMAR Roof Deck, Wali 
Panels and Underfloor 
Raceways 

TAYMAR Cranes 

Warehouse Steel 


PRESSURE PIPE COMPANY 


OF CANADA LIMITED 


HYPRESCON Reinforced Concrete 
* Pressure Pipe and Fittings 


PRESCON Sewer and 
Culvert Pipe 

PRESCO Concrete and 
Haydite Masonry Units 

Prestressed Concrete 
Structural Shapes 


TAMPER LIMITED 
Electric Motors 
Railway Track Maintenance 
Equipment 


mB SALES AGENCIES 
RAILWAY & POWER 
ENGINEERING 
CORPORATION, LIMITED 


Aviation, Rail, Bus, Truck and 


Industrial Equipment 
Pumps, Steel, Electric Motor 
Control Apparatus 


PAPER MACHINERY LIMITED 


KAMYR Pulp Manufacturing 
comment 
LUNDBERG AHLEN Dryers 


Evaporators and Heat Recovery 


Systems 
PAPER MILL EQUIPMENT 
LIMITED 


Barking Drums, Digesters 
Screens, Recovery Systems 


* aaa neo 
Tana, Logging, Mining 
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Giant Doubles Rate 


Canadian mining companies! 


are showing an almost consis- 
tent trend of improved earnings 
so far this year. 

(Mining Corp. group results, 
see p. 39.) 

Highlights of the latest batch 
of interim statements is the 
nine-month report of Giant 
Yellowknife Gold Mines which 
indicates that this northern gold 
mine has doubled its profitabil- 
ity rate. 

Here are some of the - latest 
reports. 


Mill Breakthrough 
Boosts Giant Net 


Breakthrough on concentrat- 
ing problems has been scored 
by Giant Yellowknife Mines. 

Result—profit doubled. 

In the third quarter, ended 
March 31, of the company’s 
fiscal year Giant had a profit of 
$566,276, 11% greater than the 
$508,801 of the first half of the 
fiscal year. This is double prof- 
its of $239,719 in first quarter 
and $269,082 in the second 
quarter. 

For the first nine months of 
the fiscal year, comparty report- 
ed net profit of $1,075,076 equal 
to 27c a share. In same period 
of previous year profit was 
$605,870 or 15c a share. 

The improved mill recovery 
results from installation of a 
new two-stage roasting unit. 
Cost of the unit was about 
$900,000 for equipment only. 

The new equipment has al- 
ready meant a boost in operat- 
ing rate from 750 tons daily to 


recovery of gold averaged 
68.9%. 

Company will continue 
research program on 
process, President A: J. Ander- 
son told FP. But further rise 
in recovery rate will be gradual, 
resulting from minor refine- 
ments in processing techniques. 

Nine Mos. te Mor. 3) 


1958 
221,969 


its 


Tons milled ...++ eee 
Production .....esees 


Outside explor. 
| Net profit ......... 
| Sarason per shore ... 
7 

Dome Mines 
Ahead Slightly 

Dome Mines net profits in- 
creased slightly to $409,335 in 
the first quarter from $408,- 


* 


same period last year as higher 
and operating costs 
improved. bullion re- 
covery. ' 
Operating costs were equal to 
$8.86 a ton, ahead from $8.80 
a ton in the first of 
1958 while bullion value ton 
rose to $21.45 from $19. 


Tons milled 
Gold, ozs. .... 


Slashes Debt 


Consolidated Denison Mines’ 
sharp improvement in net profit 
to $3,385,000 in the first quar- 


866 in the same period last year.| ter from $749,000 in the same 
Higher cost-aid assistance was| period last year reflects build- 
offset to a large degree by a/|ing up of operations to capacity 


reduction in other income and/| through 1958 at the giant ura- 


income taxes. Operating costs 
were ahead slightly at $8.08 a 
ton from $8.06. 


1958 
Tons milled 176,300 
Gold, O28. ....00 ees 1,834 
DEON Hapevcescséses $1,442,947 
Other income 337 ,679 
Cost-aid J 141,000 
Depreciation 38,100 
Ont. mine tax 4,000 
Out. exploration ....+ 50,000 
income taxes 
Est. net profit .... 
Per shore .....+. eves 


‘Campbell Red Lake 


Profits Slip 
Campbell Red Lake Mines, 


.* 


nium mine and mill. 

Since the beginning of 1959, 
Denison has paid eff the re- 
maining $6 million of Series A 
bonds, reports Stephen B, 
Roman, president. 

Mine operating and develop- 
ment costs at $9.33 a ton were 
down 13.3% from an average of 


ani $10.77 a ton for the full 1958 


| year. March costs were cut 
| further to $9.19 a ton. Recovery 
| was 93.42% during the quarter 
| and grade of ore milled was ‘2.34 
| lb. uranium oxide per ton. 


1,000 tons. And more important,|a Dome subsidiary, net profit an alters eannantiy, 
recovery has jumped to 78.56%. | slipped to $402,343 in first quar- | Costs, inti. write-offs . ; 


In the year ended June 30, 1958, | 


Brittania Building » 


HALIFAX 


Federal Building 


ter 1959 from $404,586 in the 
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Festival Theatre 
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MONTREAL 
Seaway Bridges 


These impressive new structures, completed in different parts of Canada 
by structural steel companies of The 


symbols of a new outlook ... for our member companies and for Canada, 


in every part of Canada. 


anada Iron Group, are 


They symbolize the growing facilities and services that 
the Canada Iron Group’s structural steel companies now provide 


These structures remind us, too, of Canada’s progress in industry, 


public utility and power developments . . . from bridges and powerhouses 


to hospitals, office buildings and other specialized structures. 
As an entirely Canadian company, we are happy to share in many of 


these achievements of local, national and international importance. 


The Canada Iron Group supplies a host of other products 


beside structural steel, as outlined at the left. Our nineteen plants, 
plus salgs offices and warehouses are at your service. 


foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE, 





PLATE AND SHEET 
METALWORKING MACHINERY 
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MACHINE 
AMILTON, CAP 
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ee of 120,000 shares each over the next 
HEAD OF LAKES, payment received 

covering option installment of 200,000 

shares at 20c a share. 
LYNDHURST MINING, option install- 

ment of 200,000 shares at 33% a share not 

exercised, 10-day notice of default issued. 
NEW KELORE 8, payment re- 

» release | ceived covering option installment of 200,- 

three! 000 shares at 20c a share. 


Worth Noting 


TAURCANIS ys release of all es- 
€rowed shares An . balance of 73,125 
shares still pooled to release by 


KIRKLAND MINERALS CORP. 


A RAR 
We A er Wee 


BAY STREET ROULETTE? 


chances are you play this game 
if your year-end profits 
WERE EITHER NIL OR INSIGNIFICANT 


Our clients — businessmen mostly — are in the 
market for one thing only: capital gain. They are 
mature adults who depend upon us to do a full-time 
job for them in pursuit of this goal. 


How do we maintain our strong record of success? Simply 
this way: Our skilled research staff (one of the largest now 
dealing exclusively in Canadian securities) carries on de- 
tailed investigation of individual companies, while our 
Chart Department simultaneously plots and interprets day- 
to-day trading patterns as correlated with volume of sales. 


FOR THE BEST 
IN SPECULATIVE, JUNIOR AND SENIOR 
CANADIAN SECURITIES ... 
%* Which would you choose? 
%*% And at what price? 
%* And when would you place protective step-ioss orders? 
% And—above ali—when would you liquidate? 
To the average man trading in “the fastest market on earth” these 
questions are formidable — much too much to cope with unless 
you have years of experience, wall-to-wall filing cabinets and 
eight hours a day to spend with your. fingertips on the pulse of the 
Toronto and Canadian stock exchanges. If you're beginning to see 
what we mean, then why not join our world-wide clientele of suc- 
cessful traders today — for more profitable days tomorrow. In 
short, we are sincerely interested in the market success of our 


subscribers, and we know that you will find our battery of services 
most helpful. 


THE CANADIAN FORECASTER is an eight-page weekly com- 
mentary on the market in general and on carefully selected 
Canadian securities in particular — interpretive reporting in 
depth on each recommended situation. 


AND PERSONAL ATTENTION — at any time, without cost. This 
is our complementary Investment Help service — free to all active 
subscribers and providing our Research Department's unbiased 
opinion on any or all of your Canadian holdings. Feel free to 
name stocks in your first letter and write: THE CANADIAN 
FORECASTER, 231 Examiner Bldg., Calgary, Alberta. 0-day 
trial — $5 ($5.50 airmail). Annual — $45. 


£& What Could 
it Cost You 


TO LOSE 
INTEREST NOW 
IN THE 


METAL MARKET? 


A little bad news, a temporary flattening of prices — 
and fear of the unknown goes to work in the 
marketplace, causing thousands of would-be traders to 
forget all they’ve read_and studied about buying low. 


Half the battle in the professional’s approach to 

the market is the problem of picking up cheaply the 
shares he sells later at a profit when instinct tells 

him it is time again to provide the market's legions of 
followers with the leadership they need in terms 

of good news and rising prices before they find courage 
to act. Yet if you waited for this kind of leadership 
during the last boom — refusing to buy coppers until 
the metal crossed 40 cents, balking at nickels 

until nickel prices advanced, and buying exotic metals 
only during the heat of the booms at Oka, Bernic 

Lake and other all-but-forgotten camps — where are you 
and your holdings today? 


WE SAY THE BOTTOM FOR THE 
NEXT MINING BOOM IS NOW 


;.. With prices flat and news upcetting or confusing. 
If you'd like to study facts and calculations which 
may help you find the confidence to make your 
own decisions, send $5 for the next eight issues of 
Cronenberg’s weekly Canadian reports, Maybe we'll 
be able to give you an entirely new slant on when 
it’s best to buy. 





Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


The recent deal which turned Alminex Oil into a public com- 
pany has focused attention on mining companies which partici- 
pate. Biggest share interest is in the hands of Ventures and 
Frobisher since they put their Geoil into the Alminex pot. 


One of the advantages to the mining companies which origin- 
ally formed Alminex and those which joined in later by partici- 
pating in drilling ventures is that they now can show a higher 
value for their oil interests. 


Taking Alminex shares at the $4 offering price (they’ve been 
trading at $4.75-$5), here’s a breakdown of the value behind 
shares held by some of the main participants. 


(Actually, Moneta’s interest would be increased through hold- 
ings of Buffalo Ankerite.and Sylvanite’s holding is boosted by 
Delnite’s interest. Similarly, Ventures interlocks with Frobisher.) 


Alminex Lotest 
Value Price 
at $4 $ 

30 
2.40 
0.90 
4.85 
1.00 
1,14 
2.30 
0.65: 
1.36 
2.05 


Ventures 

Frobisher 

OBrion: ...cvcseseces 
Lake Shore 

Moneta 

Sylvanite .....sceee6 eeeece 
Buffalo Ankerite ...++ eee 
GUN... oc cn cee dues eee 
Yellowknife Bear ...esseeee 
Nipissing 


0.59 
0.88 
1.02 
0.80 
0.53 
1.43 
0.38 
0.23 
0.34 


* * * 

Ireland is in the spotlight. Irish Copper, the big low-grade 
producer developed by the Knight interests and Consolidated 
Mogul, bumps ahead to $2.90 before slopping off to $2.67 from 
a recent $2.50 level. Reasons for bursts of activity: plans to ex- 
pand the mill to 7,500 tons daily from 4,000 tons; proposed sale 
of 1.5 million shares at $2.25 with money to retire outstanding 
debentures. A total of 1.2 million of the shares go to Mogul which 
holds the debentures, Mogul stock flips to $2.45, settles to $2.34, 
stil] ahead from $2.25. 

Other Irish issue attracting attention ‘is Can-Erin. Only this 
one is going in the opposite direction. At $1.60 takes a pounding 


from $2.20 in mid-month. Usual rumor circulates of “short raid- 
ing.” 


1.02 
5.40 
1.28 
1.25 
2.40 
0.74 
1.64 
2.65 


0.66 
4.45 
0.80 
1.00 
1.30 
0.60 
0.97 
2.07 


o as . 


Confusion reigns on Ungava iron efforts of Cyrus Eaton, The 
betting in Germany seems to be that the German steel group led 
by Krupp is going to back out of development of the Ungava Bay 
concentrating properties. It’s a $300-million effort. But Premium 
Iron Ores chairman recently said Ungava Iron Ores will start 
calling tenders, And Ungava Iron head says detailed reports of 
the project are being studied by the Germans with a decision 
expected later this year. 

What does the market say? Premium shares hold right up at 
$5% for a slight fractional gain. Steep Rock, the other Eaton 
company in the deal, adds % at $1334. 

This is the week that cost of taking up Rio Tinto Mining Co. 
of Canada shares changes for holders of warrants. As of May 1, 
subscription price climbs to $2 from $1. They expire May 1, 1962. 
Rio Tinto shares trade over-the-counter at $1.20-$1. 40, down 
from $1.55-$1.65 at the end of March, 


* ~ * 


ON THE OIL AND GAS FRONT—Dynamic Petroleum, a new 
listing in Toronto out of Calgary, spurts to $1.71 from a recent 
$1.40 level with the company réporting what it claims is a triple- 
zone gas discovery in the Provost area. This is believed to be the 
first time gas was found below the Viking in the area. 

Oils attract buying on reports that U. S. will lift quota re- 
strictions against Canadian crude. Pacific Petroleums bumps ahead 
to $16% from a recent $14% and Bailey Selburn A at $10 is up 
from $8.65. 

Control of New Davies Petroleum changes with a Toronto 
group active in mining now in the driver’s seat. New Davies 
shares at 34c are up slightly from a recent 30c. 

Pacific Pete clicks with a gas well northwest of Fort St. John, 
B.C. in which Medallion and Charter participate. Medallion shares 


at $2.90 are well ahead from $2.50 and Charter at $1.72 climbs 
from $1.50. 


FIRST QUARTER 


Geco Leads Profit Jump 


Hike Output, Hold Cost, Urged 


To Meet Big 


Increasing demand for nickel 
in 1959. 

But there are warning flags 
over foreign competition, 

These views were given to 
shareholders at annual meet- 
ings of International Nickel Co, 
of Canada and Falconbridge 
Nickel Mines. 

Chairman John F. Thompson 
told Inco shareholders: 

“We can see no ceiling on 
demand that can be created for 
nickel but consumers must be 
assured of plentiful supplies in 
the years ahead if the fl] mar- 
ket potential is to be realized,” 

To ensure adequate supplies 
Inco is pushing its expansion 
program which will carry its 
capacity to 385 million lb, per 
year by 1961. 

But at the Falconbridge an- 
nual meeting, H. J, Fraser, 


Nickel Mining 
Control Changes 


Nickel Dethand 


president, warned shareholders 
that foreign productive capac- 
ity, which should reach 185 
million Ib. by the end of the 
year, poses a threat to Canada. 

“With each round of in- 
creased costs for wages, mater- 
ials, and transportation addi- 
tional Canadian ore becomes 
submarginal,” Mr. Fraser stated, 


Falconbridge anticipates no 
difficulty in disposing of out- 
put this year, but expects diffi- 
culty in maintaining earnings. 
With increased competition rul- 
ing out higher prices, rise in 
profit levels can result only 
from increased output and im- 
proved efficiency, shareholders 
were told. 

In the first quarter this year, 
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=O) Se 
marr INTERCOM 


VERSATILE 


EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4c a day 


© Interesting rental plan 
for National Sales & Service call 


ELECTRO-VOX INTERCOM INC, 


St. Catharines 


Ottewo 
SH 6-1935 MU 4.4640 


Montreo! Quebec 
ar LA 2-8606 197  taiiah Ave. 
Inco earnings are expected to|per and platinum prices, 
show improvement over the| coupled with rising demand 
same period a year ago, Mr,|are chief factors behind the 
Thompson stated, Higher cop- improvement, 


ANNOUNCEM! 


Bai, EXECUTIVE CHANGES 


Control of Nickel Mining & 


Smelting is changing hands as the 
company attempts to get its 
nickel-copper mine and smelter 
plans going (FP, March 28). 

A group of interests represent- 
ed by Augustus Exploration, U.S. 
economist Eliot Janeway and 
Fidel Investments (Toronto. law- 
yer T. J. Day), are taking up 
934,491 rights at 65c, optioning 


additional Nickel Mining stock | * 


both from the company and from 
Nickel Rim Mines. 


The group will vote the million| 


or so Nickel Mining shares held 
by Nickel Rim and has optioned 
700,000 at $1 for two years. They 


also will have options on 800,000) © 


Nickel Mining. 


H, G. YOUNG MINES, TSE filing state- 
ment in respect of change in option agree- 
ment and acquisition of one claim in Red 
a for total of 180,000 shares (90% 


Pooled). 

CALVERT GAS & OILS, TSE filing 
statement outlining issue of 1 million 
shares for properties and sale of mining 
claims in B.C, for $45,000; underwriting of 
200,000 shares at 50c a share. 


for 


R. E. STAVERT 


W. S. KIRKPATRICK R. HENDRICKS 


At a Board meeting following the Annual Meeting of The Consolidated Mining and Smelting Company 
of Canada Limited, Mr. R, E. Stavert was elected Chairman of the Company, Mr. W. S. Kirkpatrick 


was elected President, Mr. N. 


R. Crump, Vice-President, and Mr. R, Hendricks, Executive Vice-President. 


Mr. F. L. Hallam, formerly Assistant to the President, was appointed to the new position of Secretary- 


Treasurer. 


Fn] 


e MANL *ACTURING PLANTS 


e MACHINE SHOPS 
e WAREHOUSES 


e GARAGES 
e ARENAS 


CONSTRUCTION | 
COSTS... build modern with 


For Mining 


The Mining Corp. of Canada 
group of base metal producers 
report substantial increases in 
profit in the first quarter of 
1959 as price of copper 
strengthens. 

Mining Corp. exchanged 174,- 
900 Consolidated Howey shares 
for 42,500 Geco Mines and pur- 
chased Geco privately, boosting 
holdings in the Manitouwadge 
area copper-zine mine to 474,- 
000 shares, N. C. Urquhart, 
president, told the annual meet- 
ing. 

Loans to Geco have been re- 
duced by $2.4 million since the 
first of the year leaving a $7.2 
million balance of which Min- 


Corp. Team 


NORMETAL MINING CORP., 
reflecting improved copper 
prices, boosted net profit to 
$421,000 in the first quarter of 
1959 from $54,200 in the same 
period last year. The mill in- 
creased daily tonnage average 
to 1,044 tons from $79 tons and 
ran 3.37% copper and 3.86% 
zine. ; 

Company received $225,506 
against advances made in a 
loan to Geco Mines, leaving a 
balance of $676,516 to be re- 
paid, Holdings in Geco Mines 
were increased to 100,000 shares 
from 86,000 at the end of 1958. 

—First 


ing Corp’s. portion is $1,957,027, | $2; prom 
Here are reports of foyr Min-|® 


ing Corp, subsidiaries: 
GECO MINES almost doubled 


net profits to $1,662,500 in the | cised and 


first quarter of 1959 from 
$835,310 in the same period last 
year. Mill- averaged 3,580 tons 
daily running 2.14% copper, 
2.63% zine and 1.34 oz. silver. 


net profit rose 41% to $469,800 
in the first quarter of 1958 from 
$333,700 in the same period last 


TACHE LAKE MINES, option install- 
ment of 100,000 shares at 20c a share exer- 
payment received. 


(Advertisement) 


PREFABRICATED 


METAL BUILDINGS 


Turn to TAYMAR, the up-to-date prefabricated metal building, for faster, more convenient 
construction economy. 


Whether you have time limitations, budget or space limitations, a TAYMAR Metal Building 
is your best answer fo permanent, ened construction. 


CHECK THESE TAYMAR BUILDING ADVANTAGES: 


¥ 


Span, One and Two 


Range—Clear Choice of Windows, Lighting—Modular 
and Lattice Frame Buildings. 


type steel windows, ventilating and non- 
ventilating available. Translucent TAY- 
MAR plastic panels give natural lighting. 


v Column, 
v 
v 


Flexible Layouts enable rapid expansion or 
adaptation. 
ypes of Doors—Man doors, foldin 
Y tiparite sliding or overhead doors a 
tandard ventilators or louvre panel 
veiiinies on request. 


Maximum Strength and Wear—Sturdy Side 
Walls and Roof of either TAYMAR Deep 
Rib galvanized metal or aluminum sheeting. 


QUALITY BUILT RIGHT IN... TAILORED TO YOUR NEEDS 


Send NOW for the new 


TAYMAR PREFABRICATED BUILDINGS CATALOG 
See what TAYMAR can do for you 


MONTREAL 
OTTAWA 
DARTMOUTH 


Allée QUEBEC 
560 Messier Street ST. BONIFACE 
DISHER STEEL Division of Dominion Structural Steel Limited 
Disco Road REXDALE, TORONTO 
Post Office Box 485 NORTH BAY 


Cc. W. CARRY LTD. 
Post Office Box 2298 © EDMONTON 


CALGARY STRUCTURAL ST STEEL LTD. 
205-55th Avenve S.W. 


WESTERN BRIDGE AND —D STE FABRICATORS LTD. 
145 West First Ave, VANCOUVER 





Company Officials Report 
Changes i in Their Holdings 


Among the changes in se- 
curity holdings reported by the 
U.S. Securities & Exchange 

Commission covering reports 
. filed with the SEC between Feb. 
11 end March 10 by company 
officers, directors and large 
shareholders were the follow- 
ing: 


They Bought 

Arthur M, Stark, officer and 
director, bought 100 shares of 
Ajax Petroleums Ltd., increasing 
his wocoae § to 308,250 shares, 

Joseph H. Hirshhorn, director, 
acquired 18,200 shares of Calla- 
han Mining Co, in exchange for 
shares of Vulcan Silver-Lead, in- 
creasing his holding to 495,600 
shares, 


Canadian Petrofina Ltd. bought 
_ 6,400 shares of Calvan Consolidat- 

ed Oi) & Gas, increasing its hold- 
ing to 4,479,834 shares. 


with Canadian 
‘p. in November, 1958. 
January, 1959, company ac- 
a further 208,000 Faraday 
on purchasing assets of 
Capital Lithium Mines Ltd. As a 
result of these transactions, 


Qe ANNOUNCEMENT 


STANDARD PAPER BOX 
APPOINTMENT 


LT. COL. HUGHES MASSUE, M.B.E. 


Mr. C. W. Moisan, Jr., President of Stand- 
erd Paper Box Mfg. Limited, is pleased to 
e@nnounce the appointment of Li. Col. 
Hughes Massve as Director of Sales. Mr. 
Mastue has had a wide experience in 
ne Industry having been associated with 
the packaging field for the past fifteen 
yeors. 
ce on RSNSRENTt- ap reshapes 


Augustus’ holding in Faraday in- 
creased to 965,976 shares. 

Joseph 8. Nye, director, bought 
500 shares of Granby Consolidated 
Mining, increasing his holding to 
3,000 shares. 

E. Fred Davis, director, acquir- 
ed 6,000 Class B shares of Home 
Oil through exercise of option, in- 
creasing his holding to 15,513 
shares, 

J. D. Bateman, officer and direc- 
tor, bought 500 shares of New 
Chamberlain Petroieums, increas- 
ing his holding to 1,001 shares, 

George L, McMahon, officer, 
bought 445 shares of Pacific Petro- 


leums Ltd., increasing his holding | 


to 96,279 shares. 

Andre Dorfman, director, ac- 
quired 40,000 shares of Patino of 
Canada Ltd. through exercise of 


rights, increasing his holding to} Less: Dep 


160,000 .shares. 

Victor E, Spiegelmann, officer 
and director, bought a total of 
4,000 shares of Sapphire Petrole- 
ums in June-July, 1958, increasing 
his holding to 4,001 shares. 

John F. Langston, director, 
bought 14,560 old 50¢c par common 
shares, of Scurry-Rainbow Oil, 
increasing his holding to 30,560 
shares, Mr, Langston algo bought 
100 Scurry new $3.50 par common 
shares, making his total holding 
equivalent to 4,465 new common 
shares. 

Frank E. Taplin, director, 
bought 7,443 shares, $3.50 par, of 
Scurry-Rainbow Oil, increasing 
his holding to 75,300 shares. 

H. Clifford Hatch, director, 
bought 1,200 shares of Hiram 
Walker- erham & Worts, in- 
creasing his holding to 5,820 
shares, A trust in which Mr. 
Hatch has an interest holds 43,- 
554 shares. 

Canadian Petrofina Ltd. bought 
1,000 shares of Western Lease- 
holds Ltd, increasing its holding 
to 6,766,782 shares. 


They Sold 


W. B. Airth, officer and director, 
sold 5,900 shares of Ajax Petrole- 
ums Ltd., reducing his holding to 
4 shares, 

A. G, Bailey, officer, sold 12,250 
class B shares of Bailey-Selburn 
Oil & Gas, reducing his holding to 
100,250 shares. 

R, F. Mahoney, officer and di- 
rector, sold 500 shares of Calla- 
han Mining Co., reducing his 
holding to 10 shares. His daughter 
sold 300 Callahan shares, repre- 
senting her tota] holding. 

W. H. Garbade, director, sold 
550 shares of Canadian Homestead 
Oils, reducing his holding to 10 
shares. 


Company Report 


Textiles 


HAMILTON COTTON CO, 
Hamilton, consolidated net profit of 
$193,558 for year ended Dec. 
1958 was 13.1% lower than previous 
fiscal year’s $222,811. 

Decline is attributable to import 
competition as well as recession in 
domestic business, President A. V. 
Young reports. 

Newly renovated plant at Marys- 
ville, N.B., did not achieve its ex- 
pected level of operating efficiency 
due to “breaking-in” problems. 

Spinning and weaving machinery 
owned by Robinson Cotton Mills 
was installed in Marysville plant 
and is being operated under an 
arrangement which yields a satis- 
factory return to Hamilton Cotton, 
the president says. 


CONS. INCOME ACCOUNT 
Dec. 28 


Years Ended: 

Net oper, income 

Add; Gain sale f.a. .. 

Net earnings 
Bond ei? eeeces 
Inc. tax res.f . 

Net profit 

Less: —. divds. eves 
Com. divds. . 


shares of Distillers Corp.-Sea- 
grams, reducing his holding to 100 
shares, 

B. 8S: W. Buffam, director, sold 
1,000 shares of Giant Yellowknife 
Gold Mines, representing his en- 
tire holding. 

E, Fred Davis, director, sold 3,- 
000 class B shares of Home Oil 
acquired under option, reducing 
his holding to 12,513 shares. 

Theodore S, Watson, director, 
holds 3,100 shares of International 
Utilities in his own name. Inves- 
tors & Traders Corp., in which he 
has an interest, sold 100 Interna- 
tional Utilities’ shares, reducing 
his holding to 9,400 shares. 

Clifford Ross Walker, officer and 
director, sold 10,000 shares of Pa- 
cific Petroleums Ltd., reducing 
his holding to 85,125 shares. 

Victor E, Spiegelmann, officer 
and director, sold a total of 2,000 
shares of Sapphire Petroleums in 
June-July, 1958, reducing his 
holding to 2,001 shares. 

Jean A, Brusset, officer, holds 
100 shares of West Canadian Oil 
& Gas in his own right. His wife 
sold 2,000 shares, reducing her 
holding in the company to 45,180 
shares. 


Changes in security holdings 
reported by the New York and 
American Stock Exchanges 
covering reports filed since 
March 10 by officers, directors 
and large shareholders of com- 
panies listed on the exchanges 
included the following: 


They Bought 
ae Ltd., bought 


Ellis D. Slater, director, sold 300 1,950 shares of Calvan’ Consoli- 
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Shares o/s at year end: 
5% Pref., $100 par . 
Common, f.p.v. .... 


CONDENSED CONS. 
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Total curr. liab, ... 
Def, inc, tax .....+s6 
Pay. on oe oreecee 


Capital surplus . 
Earned surplus vee 


5, 3 
Working capitst 1,850,187 


dated Oil & Gas, increasing its 
holding to 4,481,684 shares. 

Laurence B, Gibson Invest- 
ments Ltd., in which Laurence B. 
Gibson, officer, has an interest, 
bought 600 shares of Jupiter Oils 
Ltd., increasing its holding to 4,- 
500 shares. 

J. W. Gregg, officer, bought 500 
shares of New Superior Oils of 
Canada, increasing his holding to 
566 shares. 

Frank E, Taplin, director, 
bought 2,900 shares of Scurry- 
Rainbow Oil Ltd., increasing his 
holding to 78,200 shares. 

Canadian Petrofina Ltd., bought 
1,600 shares of Western Lease- 
holds Ltd., increasing: its holding 
to 6,768,382 shares. 


They Sold 


Laurance S, Rockefeller, direc- 
tor, sold 5,000 shares of Interna- 
tional Nicke] of Canada, reducing 
his holding to 10,000 shares, A 
trust in which Mr. Rockefeller has 
an interest holds 10,002 of the 
company’s shares. 

Leslie M. Clark, officer and di- 
rector, sold 2,000 shares of Pacific 
Petroleums Ltd., reducing his 
holding to 10,737 shares. 

Sullivan Consolidated Mines 
Ltd., sold 22,000 shares of Quebec 
Lithium Corp., reducing its hold- 
ing to 2,259,800 shares. 

John R, Dunning, director, sold 
20,000 shares of Stanrock Urani- 
um Mines, reducing his holding to 
21,000 shares. 

Harry Duncome, officer, sold 
3,000 shares of Stanroek Uranium 
(Mines, reducing his Big we 7,- 
058 shares, 


New But e rl b panels create the 
BOLD AND BAW IW LOOK 
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or Butler buildings 


Take a look at the hew Butlerib panels being installed at the right. Notice the unique 
pattern. A combination of deep and shallow corrugations creates dramatic shadow 
lines...a new sculptured look. Butlerib gives industrial and commercial buildings a 
new, distinctive appearance. It is the new standard cover for Butler buildings--the 
fastest, lowest-cost way to build well. 

New Butlerib panels make the Butler system of building an even better, faster 
way to build well. Butler pre-engineering saves countless hours’of rotitine engineering. 
Butler mass-production eliminates costly custom fabrication. Precision roll-formed, 
new Butlerib panels fit the Butler structural system to a “T”, permit fast, bolt-together 


assembly methods that save you weeks — even months — 


++ put you in business and earning profits that much sooner, 
Get full details on Butler buildings and new Butlerib panels from your nearby 
Butler Builder. Ask him about Butler financing, too. He’s listed in the Yellow Pages 


under “Buildings” or “Steel Buildings.” Or write directly to us for literature. 


*Patent Nos. D178605; D178659 


And the most weathertight cover 


of costly construction time 
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The enjoyment of TV programmes is the result of constant research and engineering know- 
ledge coupled with the manufacture of high quality and complex electronic equipment. 


The completely new:model AC5 Audio Console shown here—plus its.associated equipment— 
typifies the kind of precision electronic equipment manufactured by Northern Electric at 
Belleville, Ontario. This console, one of three manufactured for new C.B.C. studios in 
Toronto and Montreal, was designed by Northern Electric Company from specifications 


submitted by the C.B.C. engineering staff. 
These new studios, modern in all respects, 
are able to provide unexcelled audio 
quality in all of their television productions. 


Here, once again, Northern Electric with 
its creative engineering imagination 
demonstrates its ability to provide the 
correct design and craftsmanlike construc- 
tion in equipment to meet the stringent 
requirements of present day broadcasting. 


Northern Electric: 


SERVES YOU BEST 


A full 3 feet wide and avall- 
able in lengths up to 32 
feet, Butlerib panels make 
short wark of covering even 
the largest Butler build- 
ings. The unique pattern of 
deep and shallow corruga- 
tions makes these the most 
rigid panels of their type. 


ever offered as standard construction 


New Butlerib panels are not only 
beautiful, they’re extremely func- 
tional. The new corrugated pattern 
makes them the strongest, most rigid 
cover panels ever offered or: Butler 
buildings. This means that there’s 
even less d under wind and 
snow loads. Joints stay tight and snug. 

Butlerib panels offer maximum pro- 
tection at lowest cost. Secured with 
modern self-clinching fasteners (see 
photo at right), Butlerib panels are 
installed quickly...economically. 
And they do not require the costly 
maintenance and repairs of tradi- 

construction. 
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Made by Canadians with Canadian Material 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
Queen Elizabeth Highway at Walker's Line « Dept. 3, P.O. Bex 566, Burlington, Ontarie 
Manatactarers of Metal Bulidings © Equipment for Farming, Bry Cleaning, Of Production and Transportation, 
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EXHIBITS FROM Canada, U. S., Britain and continent 
make the National Industrial Production Show a top 
market place for equipment buyers. 
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Watch for a Boom in Industrial Equipment 


By RAY MAGLADRY 


What’s ahead for industrial 
equipment maker:? 

. They are poised for more 
growth as the economy picks 
up new momentum, 

For behind our industrial 
development stand a wide 
range of small and large 
tools, machines and other de- 
vices that keep the. plants 
rolling. 

As. the industrial pace 
quickens, so will this $350 
million plus segment of in- 
dustry move ahead, 

Industrial machinery sales 
by Canadian manufacturers 
range around $350 million a 
year now, 

Machine tools are worth 
another $15 million. 

And worldwide sources are 
tapped for a wide range of 
equipment, 

The recent growth record 
of the Canadian industry: 


@ Industrial machinery sell- 
ing value up nearly 38% 
since 1955. 


@ Machine tools ahead by 
55% in the same period, 
Naturally enough, business 


was hurt by the recent re- 
cession. . 

But now, suppliers of tools 
and machinery are carefully 
watching the steady climb of 
industry to higher production 
levels. 

As capital investment and 
equipment spending pick up, 
machinery makers are feel- 
ing the effect. 

But it will take some time 
before 1956-57 pace is reach- 
ed. 

Machine tools, while re- 
portedly picking up sharply 
now, have started from rela- 
tively low recession levels. 

Beth new plant and plant 
expansion will benefit the 
machine and tool make-s. 

And there should be a 
backlog of both, along with 
replacement business, to 
spark a new round of expan- 
sion. 

“Many companies are re- 
viving projects that got 
shelved last year,” an indus- 
try spokesman points out. 

Canada is a big importer 
of machinery and equipment. 

Last year, imports of non- 
farm machinery were run- 


ning at around a $550-mil- 
lion annual rate, although not 
a’ of this would be classed 
as industrial. 

In 1956 and 1957, these im- 
ports were $620.9 million and 
$631.7 million. . 

Imports of tools run at 
about $25 million a year. 


Most imports dropped, 


$4.6 million, lower than any 
of last five years. 
> Metalworking lathes and 


parts were valued ‘at $4.6 - 


million in 1958, off from 1957 
peak of $8 million. 

> Metalworking presses at 
$7.4 
down from last two years. 

> Value of rolling mill ma- 


A Feature Neport 


sharply last year as the in- 
dustrial pace slackened off in 
Canada. 

These are approximate im- 
port values in 1958 for a 
number of products: 
> Welding rods of all kinds 
at $3.8 million, after peak of 
$5.7 million in 1957. 


> Metal drilling machinery 
and parts $3.9 million, down 
sharply from $8.1 million the 
previous year. 


> Value of grinding machin- 
ery and parts last year was 


The Man Behind Industry’s 


Two revolutions—one sci- 
entific, the other social — 
have changed the whole con- 
cept of management. 

With the advance in tech- 
nology has come a change 
which has narrowed the gap 
between top,and bottom in 
our society. 

Where does the foreman 
fit into this mew pattern of 
management? 

What should top manage- 
ment’s relationship be with 
other levels of supervision? 

These questions have been 
discussed at a recent confer- 
ence of Canadian Council of 
Foremen’s Clubs by E. J. 
Bafbeau, president and gen- 
eral manager of McKinnon 
Industries Ltd. 

Here’s a digest of his talk: 

The foreman has. emerged 
as a person in his own right, 
with a new sense of freedom 
and the knowledge that he is 
a most important part of the 
management team. 

He knows that just arbi- 
trarily ordering him around 
is pretty well a thing of the 

st. 

Basically, he has a smaller 
segment of the operation to 
supervise, but much more is 
expected of him than was ex- 
pected of a foreman 20 to 25 
years ago. 

@ He must lead by persua- 
sion and example, rather than 
b, command, 

@ His sense of planning, or- 
ganizing and developing must 
be acute. 

@ He must have a thorough 
knowledge of the union con- 
tract if one is in existence in 
his plant. 

@ He must know his prerog- 
atives and those of the people 
under his jurisdiction. 

@ He must have a good un- 
derstanding of the skills and 
knowledge needed for his job. 
@ He must be loyal to his 
company, and the aims and 
objectives for which it stands. 

Top management’s réla- 
tions with other levels of 
management are primarily a 
matter of co-ordination. 

Basically, the formal line 
and staff organization is de- 


OUTPUT POTENTIAL of new machines lé Fowin  Vekiai Gill Gi diipactabey Ga’ chock | 
eounterboring 


signed to ensure the most 
effective co-ordination of all 
activities directed toward the 
profitable operation of the 
business, 

In a modern factory the 
problem of co-ordination is 
a difficult one, and the larger 
the organization the more 
difficult becomes the prob- 
lem. 

Co-ordination boils down 
in its essential to a matter of 
communication, for without 
effective communication no 
co-ordinated effort is possible. 

What is communication? It 
may be defined as the capac- 
ity of individuals to effective- 
ly interchange ideas and 
feelings. 

Despite the apparent ideal 
line and staff organization set 
up, barriers to effective com- 
munication and co-ordinated 
effort do exist. 

My observations from this 
point will be those gained in 
my experience at McKinnon, 
They are generally typical of 
any industry employing ap- 
proximately 5,000 people, 
with a management team of 
perhaps 275. 

Some of our problems are 
peculiar to McKinnon, but 
the basic elements — will 
change little from industry to 
industry. 

We accept the basic con- 
cept that co - ordination 
through line and staff organ- 
ization is the root of a suc- 
cessful business . operation. 
We are further prepared to 
accept the fact that com- 
municatfon is the first essen- 
tial in the carrying out of this 
concept. We are acutely 
aware of the danger of any 
breakdown in this communi- 
cation chain. 

Top management goes to 
great lengths to ensure its 
continuity. 

Members of the executive 
group, that is, all manage- 
ment members reporting di- 
rectly to the president, meet 
on a regular basis monthly to 
exchange information and 
table progress reports. 

This group is augmented 
from time te time by other 


production times for drilling, 


members of the management 
team for the purpose of spe- 
cial presentations, or during 
a time of crisis. 

By the use of the Acousti- 
can sytern, the president can 
call members of his staff to- 
gether within a matter of 


igs just for the sake of hav- 
ing them. 

When a meeting is called 
by the president, or a mem- 
ber of the staff or line organ- 
ization, it is known that 
something important will be 
discussed, and attendance is 


PRECISION MEASURING tools and inspection equipment 
will be displayed at production show, like this adjustable 
depth and groove location gauge. 


minutes 
arises, 
This type of liaison, vary- 
ing slightly in format, is 
carried through the whole 
line and staff organization. 
On. decisions affecting all 
company people, we inform 
our Management group first 
of the action taken. 
Dependent on the timing, 
they are either called togeth- 
er down through the line or- 
ganization, or a special mem- 
orandum is delivered to them, 
before a notice appears on 
our company bulletin boards. 


Naturally in our organiza- 
tion there are certain régu- 
lar meetings such as safety, 
suggestions, schedules, and 
such general matters. 

We do not schedule meet-_ 


if. an emergency 


‘at production show. 


obligatory as far as,humanly 
possible. 

One of the principal assets 
i. our communication system 
is the “open door” policy. 

Staff and line top super- 
visors are readily available 
to all members of the man- 
agement team. There are no 
social or “position prestige” 
barriers of any kind. 

However, we do not coun- 
tenance any hedge-hopping 
over the regulated line of 
authority because this, we 
know, would lead to chavs. 
We expend every possible 
sensible effort to keep an in- 
formed management group 
“by means of messenger and 
letter” as Caesar once said. 


To return to the subject of 
barriers to effective commun- 
feation, one that we face is 
the matter of shift work. 

Supervisors on the day 
shift are generally regarded 
as having the greater respon- 
sibility, and consequently 
night shift supervisors feel 
left out of things. 

In recognition of this com- 
munication and potential 
morale problem, we attempt 
to teach these people when- 
ever it is possible to do so. 

As an example, the super- 
intendents’ shifts overlap by 


1% hr. with the second shift. 


Training programs are giv- 
en first, second and third shift 
supervisors. We have even 
given instruction classes to 
permanent third shift super- 
vision at one and two o'clock 
in the morning. 

Another problem occurs in 
co-ordinating the work per- 
formed in. various divisions 
or departments of what we 
cal] a line and staff organiz- 
ation. sion 2 

As an example, our inspec- 
tion department spent much 
time and effort in producing 
charts for statistical quality 


control. Later they found that 
they had duplicated the work 
of one large productive divi- 
sion, and the activity had 
previously been placed into 
effect in that division. 


The company has a sugges- 
tion plan in operation. Fore- 
men are excluded from par- 
ticipation in the plan because 
it is the company’s feeling 
that increasing the efficiency 
or safety of a foreman’s de- 
partment is a requisite of his 


job. 


chinery imports last year was 
$9.7 million, still well ahead 
of most recent years and only 
off slightly from 1957. 
> Other metalworking ma- 
chinery imports were $10.4 
riillion, down from $17.1 
million the previous year. 
> Metal milling machines and 
parts coming in last year 
were valued at $4.3 million, 
slightly ahead of recent levels 
that have ranged from $3.5 
million to just over $4 mil- 
lion, 

Canada’s welding industry 


However, we have initiat- 
ed a form called “Shop Prac- 
tice Change” which provides 
a medium for the foreman to 
officially submit a change in 
process, materials or any oth- 
er condition that would lead 
to increased efficiency or 
s-fety. 

Unlike the hourly rated 
employee, the foreman re- 
ceives no actual financial re- 
muneration if his suggestion 
is adopted. 


But it is a factor of consid- 
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JUST SECONDS after the bank 
manager calls his records depart- 
ment, a customer’s ledger card shows 
on the monitor screen. Signature 
and balance are verified quickly, 
safely—thanks to Philco I.T.V.! 


APPLICATIONS 
FOR PHILCOM.T.V. 


Insurance Offices + Paper Mills 
Steel Mills + Food -Protessors 
Chain Stores « Mines 


Police Departments « Refineries 


ond scores more! 


million, only slightly 


— bumping ahead for good 
gains in 1954-57—was slow- 
ed down by the recession. 

But industry officials are 
confident about the future. 

Welding has yet to realize 
anything like its real poten- 
tial, observers believe. ; 

Big improvements are like- 
ly to come in technique and 
there should be wider appli- 
cations. : 

It is still not universally 
used as a primary too] in 
fabrication, although it holds 
out the promise of lower 
costs and better production. 


Transportation and electri- 
cal equipment, mines and 
metalworking fabrication in- 
dustries are big users of 
welding, according to a re- 
cent survey by Canadian 
Metalworking magazine. 


Aside from welding pro- 
duction and maintenance 
firms which all use it, the 
survey. found that around 
72% of the metalworking 
fabricators used welding, 
over 81% of transportation 
equipment makers used it, 
85% of responding electrical 
1yenufacturers employed 


welding and nearly 89% of 
mines used it in maintenance 


ary iron and steel, metalure 
gical, precious metals, 

To a large extent, our in- 
dustrial complex functions 
because of the highly 
ed tools and machines 
techniques behind the finish- 
ed product. 

Power ~- driven machine 
tools cut and shape metal inte 
the working parts of autos, 
typewriters, television sets, 
generators, food processing 
machinery, steelmaking ma-. 
chinery, every type of mech- 
anism for home and factory. 

Interchangeability of parts 
in machine tool industry 
makes mass production pos- 
sible. 

Production is at an evere 
increasing tempo, thanks. to 
machine tools. 

Together with automation 
and control devices and weld- 
ing, they provide the way te 
greater productivity and low- 
er costs for management, 


echnology 


eration in his salary in- 
creases, and more importarit, 
in his actual advancement in 
the management group. 
Another problem factor in 
comunication is the natural 
distortion in the interchange 
of information from the bot- 


a 


i 


tom to the top of the .man- 
agement ladder,. and con- 
versely from the top to the 
bottom. 

Each person on the sepa- 
rate rungs of the management 
ladder acts as a sieve.or a 
filter. 


LEEDS « NORTHRUP, CANADA.ITD 
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How “The Bank” Speeds Service with Phileo I.T.V. 


Approving cheques—checking balances—confirming signatures... 

all these responsibilities can slow banking service and waste customers’ time. 
But the Toronto-Dominion Bank solved the problem at its busy head office, 
by installing Philco Industrial Television for instant visual contact between 
records and management. The resuli: greater efficiency and faster service! 


Philco I.T.V. can bring improved efficiency to your operation too. 
In traffic control, remote observation, dangerous viewiug—in almost 
unlimited applications—Philco I.T.V. lets you see where you can’t be, with a 
picture so clear you can read the finest dials! 
And Philco I.T.V. is versatile. Your operation might require one camera and 
a viewing monitor—several monitors—a multi-camera installation 
with two-way voice communication. Philco engineers will custom-design the 
ideal system for your needs... a system that operates on less power than an 


ordinary household iron. 


Whatever your business, you’)! operate more efficiently 
with Philco 1.T.V. to help you. Write for illustrated brochure and 


further information. 


government and 
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PHILCO CORPORATION OF CANADA LIMITED, DON MILLS, ONTARIO 





KEY PLANT MEN will see machine and small tools, welding equipment, controls and 
automation devices, plus many other products at production show. 


1959 Exhibition 
Huge Tool Marketplace 


This is one of the big show 
places for industria] equip- 
ment, the only one in Can- 
ada: 

Canada’s biennial National 
Industria] Production Show. 

The show—a big success 
in 1957—ig an even bigger 
project this spring. 

Four organizations are 
backing it and some 350 com- 
panies from around the 
world are showing their 
products at Toronto’s Cana- 
dian National Exhibition 
grounds, May 4-8. 
elt’s a mammoth market for 
the tools and equipment that 
keep industry humming. 

@ An idea exchange for 
mi.iagement, technical per- 
sonnel, supervisors and 
equipment makers. 

@ On tap at various sessions 
will be advanced thinking on 
production techniques, equip- 
ment purchasing, welding, 
engineering and industrial 
management. : 

The sho.. expects to at- 
tract a big attendance of top 
management, equipment, 
methods, process and other 


PROF. M. J. BARLOON 


U, S. industrial economics 
authority who will speak at 
seminar May 4, sponsored by 
Canadian Industrial Manage- 
ment Association. 


tool engineers, production 
executives, purchasing 
agents, foremen and tech- 
nicians. 


They'll see a wide variety 


STEEL 


Richard Thomas & 
Baldwins (Canada) Lid. 


SO WELLINGTON STREET EAST 


TORONTO, 


ONTARIO Espire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 


a oe 
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of machine tools, small tools, 

materials handling and weld- 

ing equipment, instruments, 

controls, automation devices 

and many other types of 

equipment and machines, 
Says a show official: 


“There are no signs of a 
lingering recession—not on 
the basis of response to this 
show.” 

Bookings have been heavy 
for several months, running 
well ahead of the 1957 show. 

The show will be located 
in the Industry Building at 
the CNE grounds, along with 
the adjoining Coliseum east 
annex. 

Technical sessions are 
scheduled for the second 
floor of the annex building. 

Originally called the In- 
dustrial Tool & Production 
Show, the 1959 event is 
sponsored by four groups: 


> Canadian Industrial 
Management Associaticn, an 
organization of middle man- 
agement personnel chiefly 
interested in production 
methods, 


> Ontario Section of 
American Society of Mecha- 
nical Engineers, 79-year-old 
internatignal group of engi- 
neers, 


> Canadian Welding Soci- 
ety, a Canada-wide organiza- 
tion devoted to advancement 
of welding. 


> Canadian Council of 
Foremens Clubs, the national 
organization of the commu- 
nity foremens clubs move- 
ment, affiliated with YMCA. 

Demand for display space 
has forced show management 
to increase floor area to 193,- 
000 sq. ft., well ahead of ini- 
tial planning. 

A special section will in- 
clude showings sponsored by 
the U. K. government and 
the Engineering Centre of 
Birmingham, 

Many 1957\exhibitors have 
doubled or tripled their ex- 
hibit space. 

Management of the show is 
in the hands of E, M, Wilcox 
Ltd, of Toronto. 

Ontario Premier Leslie 
M. Frost will officially open 
the show May 4. 

He will make an opening 
address following a seminar 
to be held on opening day by 
the Canadian Industrial 
Management Association, 

“Premier Frost has urged 
in previous talks that Cana- 
dian industry keep pace with 
technological advances — in 
production methods, equip- 
ment and techniques—so it 
will be able to compete in 
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world markets,” a CIMA offi- 
cial points out. 

The other three sponsors of 
the show will take part in 
the official opening. 

. Prof. Marvin J. Barloon, a 
U. S. authority on industrial 
economics and_ transporta- 
tion, will address the seminar 
of the Canadian Industrial 
Management Association on 
opening day. 

. His topic: 

Principles relating to 
selection and replacement of 
machine tools and industrial 
equipment. 

Prof, Barloon is professor 
of economics at Western Re- 
serve University at Cleve- 
land. 


He has had wide experi- 
ence in presenting machine 
replacement economics to 
large groups and in consult- 
ing directly with many indi- 
vidual firms, - 

He is a regular guest in- 
structor at the National 
Machine Too] Builders Asso- 
ciation on the Machinery and 
Allied Products Institute 
formula. 


Prof. Barloon is also an 
authority on other methods 
of machine analysis. 

The CIMA seminar will 
offer practical guidance to 
production men in solving 
problems of machine replace- 
ment, selection of the best 
machines for particular jobs, 
in economic justification of 
the’ capital costs involved. 

It will be a group presen- 
tation and study session. Prof. 
Barloon will direct a job re- 
placement exercise, applying 
the Machinery and Allied 
Products Institute formula. 

It will be programmed 
step-by-step, covering the 
various items which should 
be considered. 

“Competition is constantly 
increasing, making it neces- 
sary for Canadian firms to 
constantly review their man- 
ufacturing methods,” an as- 
sociation official points out. 

“They should investigate 
all new developments, study 
the economics of planned 
changes.” 

The association’s seminar 
is designed for top execu- 
tives, industrial engineering 
Managers, production man- 
agers, engineers, controllers, 
office managers, cost control 
personnel, 

Another highlight of the 
show will be the 1959 con- 
vention of the Canadian 
Welding Society, including 
technical sessions. 

The society’s activities will 
be held May 5-6 in conjunc- 
tion with the show at CNE 
grounds. 

Some of the highlights: 


@ A technical program that 
includes papers from top 
authorities in Canada, U. S. 
and U. K. 


@ Joint session with Ameri- 
can Society of Mechanical 
gineers. 
This will be a panel dis- 
cussion on topic “Automation 
and Welding.” 


@ Concluding banquet at 
which guest speaker will be 
George DeYoung, president 
of Atlas Steels Ltd, 

His topic: “Canadians and 
Productivity.” 

Welding exhibits will be 
grouped together at the pro- 
duction show. 

The welding “show within 
a show” will feature new 
ideas in equipment, in metal 
treatment and product fabri- 
cations. 

Some 40 companies -will 
exhibit in the welding sec- 
tion. 

Also ‘holding a _ general 
convention is the American 
Society of Mechanical Engi- 
neers, Ontario section. 

Sessions will be held May 
7-8 on the theme “Productiv- 
ity through Engineering.” 

Topics to be discussed by 
several speakers: 

Rubber and plastics, metals 
engineering, instruments and 
pneumatics, machine design, 
materials handling, manage- 
ment, and production engi- 
neering, 


BETTER TOOLS for the job: This new 
combines functions, cuts waste, is easier to 


“@ About 60% 


Czechs Seek Share 
Of Our Tool. Market 


A small section of the 
Czechoslovak éngineering in¢ 
dustry will be on display at 
the National Industrial Pro- 
duction Show. 

But it will represent only 
a fraction of a big, bustling 
and growing machinery and 
machine tool industry, 

Value of engineering pro- 
duction is $20 per person, 
ranking the country only be- 
hind U, S., West Germany 
and U. K. 

Basis for this development: 

The big supply of experi- 
enced designers, research 
workers, technicians and 
workers. 

Using the know-how built 
up over the years, Czecho- 
slovakia has gone all-out in 
the last few years to increase 
production volume, 


@ Machines represented 
some 6.1% of total exports 
before the war, now are 40% 
of the total, 


@ Machine tools industry has 
kept pace. There are some 
400 models of metal-working 
tools, both light and heavy, 
made in 50 factories employ- 
ing 50,000 persons. 


@ Machine tool output has 
climbed from 5,000 units pre- 
war to 22,000 last year. 


of machine 
tools made in prewar years 
were for export. Today, 75% 
are exported. 


@ The country, with Swit- 
zerland, ranks only behind 
Germany, U. S. and U. K, as 
exporter of machine tools. 


Now types of machine 
tools, more productive tools, 
are constantly under devel- 
opment. 


Among recent successes: 

Development and produc- 
tion of new-design horizontal 
boring mills, semi-automatic 
lathes and capstan lathes, a 
big gear shaving machine. 

At the industrial produc- 
tion show, 13 machine tools 
(MAS and TOS makes) will 
be shown by Canadian rep- 
resentative, Omnitrade Ltd. 
of Montreal. 

In earlier years, large 
plants manufactured special 
1iachine tools for their own 
use. 

After World War I, the 
machine tool industry began 
to develop in its own right. 


New factories were put into 
operation. 

Simple and intricate types 
of universal machine tools 
are made in Czechoslovakia 
today, Sizes range from light 
and medium to 100-ton ma- 
chines. 


Some machines produced 
by the Czechoslovak indus- 
try: 

Lathes range in size from 
160 mm turning diameter to 
heavy lathes with 3,150 mm 
swing-over-bed and working 
length of 25 m, 


There are production 
lathes for serial work, cap- 
stan lathes, a range of special- 
purpose lathes, turning and 
boring mills of various sizes. 

Popular items are the SN20 
and SV18R universal lathes. 
The first is a precision ma- 
chine, suitable for conven- 
tional turning operations in 
both single piece and serial 
production. 

The SV18R is engineered 
for work requiring graduated 
precision. The wide speed 
range enables turning of all 
kinds of materials, It can be 
fitted with a copying attach- 

(Continued on page 45) 
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LIGHTFOOT 


REFRIGE pene 


+ 


Visit our stand at the Canadian Exhibition 
and see the Packaged Water Chiller award- 
ed a “Grand Prix” at the Brussels World 
Exhibition, 1958. 


| THE LIGHTFOOT REFRIGERATION CO. LTD., ABBEYDALE ROAD, WEMBLEY, MIDDX., ENGLAND 


N. SLATER com wer mnon con 


Let's talk 
pneumatics 


The art of handling dry bulk materials by pneu- 
matic conveying has long been identified with 
progress in scores of modern companies whose 
managements recognize the importance of an effi- 
cient system for movement of materials—free of 
dust, contamination, and mechanical hazards. 


When your requirements include a system for 
handling dry bulk or pulverized materials, con- 
sider the long service, efficiency, ease of installa- 
tion, and installed cost advantages of an engin- 
eered pneumatic system, as compared to other 
methods of materials handling. 


You may very well be ready to switch to bulk, 
and you can gain important savings through 
installation of a pneumatic system to receive, 
store, and transfer to process many of the ingre- 
dients of your products. Finished bulk products 
can also be moved to shippifig or bulk loading. 


USED IN MOST INDUSTRIES 


More and more consulting engineers are specify- 
ing pneumatic equipment for moving 


synthetic 


resins, grain, and food products—to 


mention a few. Unloading from trucks, railroad 
cars, ships, and barges, and transporting through 
a wide variety of in-plant operations are some of 


Montreal Winnipeg Regina Edmonton Calgary 


Fuller 


CALL IN YOUR PNEUMATIC 
EQUIPMENT SUPPLIER EARLY 


Since dependable pneumatic conveying systems 

are engineered to fit individual requirements, re 
is important to start early in the project develop- 
ment to select necessary equipment and design 
an efficient space-saving system. When the con- 


veyor manufacturer and your engineering repre- 
sentative consult while the project is still in a 

state, full advantage can be taken of 
the inherent flexibility of pneumatic conveying 
systems, when applicable, to provide maximum 
efficiency in bulk handling and overall plant 
design. FULLER offers you the benefit of 30 
-years of specialized experience. 


HOW TO GET STARTED 
Write for information on systems you will 
want to consider. 
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NEW METHODS, new iaachinvee will be on view for management and sseliadanl Sana. 
at National Industrial. Production Show. 


U.K. Exhibits 


World’s Largest Borer 


Products of some 40 U. K. 
@ngineering companies will 
be on display in a special 
section of the National In- 
dustrial Production Show. 

It’s a group display, organ- 
ized jointly by the U. K. 
government and the Engi- 
neering Centre of Birming- 
ham, in conjunction with 
U, K. Trade Commissioner in 
Toronto. 


Top management officials 
of the firms taking part ‘will 
attend, 


Several of the companies 
are already established in the 
Canadian market, others are 
on the point of developing a 
foothold here. 

It is the first time that 
U. K, has been represented 
at the.show as a collective 
unit. 

The Engineering Centre of 

Birmingham is a nontrading, 
nonprofit*organization set up 
to help in export of engineer- 
ing products from U, K. 

t helps the buyer find 
sources of supply, and main- 
taing a permanent display in 
Birmingham of U. K. goods. 

The centre maintains an 
information department that 
is in constant touch with 
U. K. engineering firms, and 
handles enquiries from 
abroad. 

At the Toronto show, the 
U. K. exhibit-will-be in 
charge of U. K. Trade Com- 
missioner J. R. W. Wilby and 
of A. J. Cox; general man- 
ager of the eens Cen- 
tre. 

“We were ftmpressed by 
the importance and success 
of the National Industrial 
Production Show,” a VU. K. 
Official says. 


“Our participation is part- 
ly in response to the encour- 
agement of U. K. imports and 
the visit to Britain of the 
Canadian trade commission.” 

Initial. steps to enter the 
show were made by the U. K. 
Board of Trade. 


The beard maintains a 
policy of placing exhibits in 
fairs throughout the world. 

One of these was in the 
World’s Fair at Brussels last 
year. 


In the U. K, display at To- 
ronto will be such products 
as machine tools, electric fur- 
naces, dust suppression ma- 
chinery, ‘valves, resistance 
welding equipment, sight 
flow indicators, thermom- 
eters, turbines and compress- 
ors, pumps, fork lift trucks, 
refrigeration machinery, 
chemical plant, jigs and tools 
and bearings. 

Centre pieces of the ex- 
hibit will be three examples 
of automation and electronics 
in engineering: 

@ Horizontal boring ma- 
chine from H. W. Kearns & 
Co. 

@ Jig boring and milling 
machine, product of Newall 
Engineering Co. 

@ Mechanized letter sorting 
unit, designed for U. K. post 
offices, and exhibited by 
Thrissell Engineering Co. 

These three “prestige” 
products will be shown to- 
gether in the U. K. govern- 
ment section. 

The Kearns machine is 
believed to be the largest 
universal horizontal boring 
machine in the world with 
electronic setting control. 

It results from several 
years’ work in design and 
development of horizontal 


' 


boring machines incorporat- 
ing automatic positioning by 
electronic methods. 

It is described as a surfac- 
ing, boring, milling, drilling, 
tapping and _  screw-cutting 
machine — fitted with the 
British -Thomson - Houston 
two-dimensional, automatic 
co-ordinate setting system 
with depth eontrol. 

It’s intended for single or 
batch production of compon- 
ents up to about five tons in 
weight. 

Three smaller machines— 
of plain traveling spindle 
type fitted with same controls 
—have been in use for some 
time. 

The new and more power- 
ful machine combines speed 
and accuracy with ability to 
perform wide range of opera- 
tions at one setting of the 
component. 

Other features: 
> Spindle combined with 
built-ir. facing chuck can 
take full advantage of latest 
tungsten carbide tools on 
surfacing, boring or milling 
work. 
> Special multijack revolving 
table, which is 5 ft. square, 
can be rotated even when 
carrying an offset load. 
> Support to main table in 
which rollers are combined 
with conventional slides 
avoids slip-stick in table 
movements. 
> Saddle on which table is 
mounted is provided with 
four large - diameter rollers 
with antifriction bearings, 
providing ful] support to 
outer ends of saddle. 

The Thrissell Engineering 
Co. letter sorter is based on 
an original model designed 


of bores in 


is guar bs aux 
machine or setup. 
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and tested by U. K. post office 
engineers as part of a pro- 
gram of postal mechaniz-- 
tion, 

Machine can sort to 144 
separate selections at nearly 
6,000 letters an hr. 

Manual sorting is at a top 
of 48 selections at rate of 
some 3,000 per hr. 


Only one operator is re- 
quired for the machine, 
working at his own pace. He 
sits at a keyboard at one end 
of the machine. 


Unit is assembled in five 
sections and can be moved to 
another position within two 
hours. 


The Newall machine, a jig 
boring and milling unit, is 
a medium capacity machine 
equipped with automatic co- 
ordinate setting. 


Manufacturers developed it 
as a follow-up to a machine 
marketed three years ago. It 
is capable of precision copy 
milling and profile generation 
in addition to vertical and 
horizontal boring, 


The new unit has a separ- 
ate automatic positioning sys- 
tem developed to give im- 
proved production times 
when an over-all] accuracy of 
0.0005 in. is adequate, 


This gives the machine the 
dual role of catering for the 
higher accuracy jigs and 
components by using the 
manual setting system and 
for more numerous phases of 
production where a slightly 
lower accuracy can be toler- 
ated. 


May 2, 1959 . THE FINANCIAL POST 


Costs Cut By Research 


Research and development 
could point the way to sig- 
nificant changes in welding. 

Work is going ahead along 
these lines: 

@ Improvement of rectifiers 
to cut costs of power. 

© Continuous welding of 
thin steel. 

@ Automatic machines that 


ment, and other factors in 
@ Autumatic joint following. 
@ More basic knowledge of 
metals being used in welding. 
@ Developments in short arc 
p-ocess, electron beam weld- 
ing, improvements in elec- 
trodes, 


One U. S. firm, looking for 
ways to cut power costs, has 
produced a power device that 
uses deuterium—heavy 


BRINGS YOU TOLEDO ACCURACY 
WHEREVER YOU WANT IT 
AND HOWEVER YOU eae tt 


Toledo's remarkable new electronic 
system of remote weight data hand- 
ling assures you maximum weight 
cost control and usability of data 
wherever it is required throughout 
your entire organization! Even 
though the weighing operation 
actually takes place in production, 
inspection, testing, shipping, or re- | 


TOLEDO (®) 


HEADQUARTERS FOR SCALES 


Toledo’s electronic digital 
reco delivers the’ data any- 
rene, anyway you want it! 


It will pay you to investigate this 
new remote control of most 
important rofit or loss factor. Be- 
gin today by writing for our free 
booklet on New Toledo Remote 
Digital Weights. 


TOLEDO SCALE COMPANY OF CANADA 
LIMITED, WINDSOR, ONTARIO 


IF INDUSTRY NEEDS IT... 


CANADIAN VICKERS 


BUILDS IT... BETTER 


CANADIAN 
@) TICKERS 


LIMITED 
MONTREAL © TORONTO 


CANADIAN MEMBER OF THE VICKERS GROUP 


CUSTOM MANUFACTURERS OF HEAVY INDUSTRIAL MACHINERY; CRUSHERS, BALL MILLS, 
PAPER MACHINERY, HYDRO CONTROL AND POWER, BOILERS AND HEAT TRANSFER EQUIPMENT, 
HYDRAULIC PRESSES, GENERAL ENGINEERING, MARINE EQUIPMENT AND SHIPBUILDING 
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J. H. BRACE 
President of Canadian Indus- 
trial Management Ass’n. 


J. T. HARRIS 
Seminar Director of Cana- 
dian Industrial Management 

Association. 


Scientific Management Seen 
Key to Successful Business 


Rapid industrialization is 
making ever-increasing de- 
mands on the physical, finan- 
cial and technical resources 
of Canada, 

To maintain and improve 
our living standard, we must 
efficiently develop and ad- 
minister these resources. 

These are thoughts which 
guide the Canadian Industrial 
Management Association in 
its work, 

CIMA, organized in 1947 to 
supersede the Society of In- 
dustrial Methods Engineers, 
represents middle manage- 
ment personnel in the pro- 
duction field. 

Its aim: 

“Improvement of manage- 
ment techniques and advanc- 
ed education of individual 
members.” 

The association is co-spon- 
soring the National Industrial 
Production Show to promote 
these objectives. 

Managers in industry, re- 
gardless of titles, direct and 
co-ordinate the work of the 
industrial teams. 

Success of an enterprise 
depends largely on the man- 
ager’s knowledge of scientific 
management, his experience 
in exercising supervisory 
functions, his ability to lead 
subordinates. 

The association reflects a 
big extension of interests 
from the old Society of In- 
dustrial Methods. Engineers 


which was originally founded 
in 1942, 

Membership in CIMA rep- 
resents all phases of indus- 
trial management. 

There are five branches of 
the association, all in Ontario, 
with a national council exec- 
utive office in Toronto, Total 
membership is over 1,000. 

Branches are located at To- 
ronto, Hamilton, Grand, Val- 
ley (Kitchener), Orillia and 
Niagara district (Niagara 
Falls). 

Early in 1956, the associa- 
tion was chartered in Ontario 
as an educational organiza- 
tion, It was given authority 
to conduct courses and issue 
certificates to students taking 
the courses, 

The main course is one 
leading to”’the association’s 
“Certificate in Industrial 
Management,” and is design- 
ed for junior executives and 
senior’ supervisors. 

There are four sections to 
the course, each composed of 
24 evening sessions. 

@ Industrial organization and 
planning. 

®@ Industrial engineering and 
industrial relations. 

@ Accounting, finance and 
marketing. 

@ Administrative practices 
and policies. 

There are some 500 stu- 
dents taking the certificate 
course now, 


MILLIONS IN VALUE 


From suppliers throughout Canada, the United States, Great 
Britain and Continental Europe, you'll see almost 400 ex- 
hibits of the latest and best machine tools and industrial 


equipment. 


160,000 square feet of inspiration and information! Hun- 
dreds of factory experts on hand to help you with problems, 
explain new techniques and demonstrate new machines and 


equipment. 


Hours daily—Monday to Thursday, Noon to 10 p.m, 
Friday 10 a.m. to 5 p.m. 


Sponsors: 


American Seciety ef Mechanical Engineers, Canadian Industrial Management Associo- 
tien, Canadian Welding Society, Conodian Council of Foremen’s Clubs. 
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Reach, influence and sell 
Canada’s biggest buyers 
When you advertise in The Financial Post, you advertise 
selectively and effectively’ You advertise economically 
because your message goes where you want it to go 


. without wastage . . . where it counts. You reach, 
influence and ‘sell Canada’s biggest buyers. 


The Financial Post 


Canada’s foremost business newspaper 


ership, 


MATERIALS HANDLING products and methods will be 
shown at production show, along with wide range of in- 
dustrial equipment and machines. 
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| Group Decisions’ 


Need New Skill — 


ONAbNS ENON 
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A good 
must 
@ Get out production. 
© Show up well in a morale 
survey, 

The two demands create 
some conflicting attitudes, Dr. 
Norman F, Maier, psychology 
professor at University of 
Michigan points out. 

Dr. Maier discussed the 
problem of getting group de- 
cisions at a recent conference 
on industrial management in 
Toronto. 

Here is a digest of his re- 
marks: 

Selling employees on a new 
idea or on the merits of doing 
a good job has its limitations. 

A new leadership concept, 
known as group decision, is 
a possible solution to the con- 
fli¢ét. This method introduces 
a new kind of supervisory 
skill, that of conference lead- 


foreman today 


Ms 


aaseninis 


A supervisor who uses the 
group decision method gets 
acceptance of job plans by 
his employees because they 
participate in making the 
plans. 


In using the method for a 
particular problem, following 
conditions must be under- 
stood and respected: 


>» A supervisor’s employees 
are the men who report di- 
rectly to him. The problem he 
discusses with them must be 
of concern to the group as a 
whole. 


> The problem must fall with- 
in his authority to take 
action. 


> The problem as formulated 
to the group should conform 
and be consistent with this 
freedom or authority to act. 
(How a job should be done or 
who should do it may be 


within a foreman’s authority, 
but whether or not it should 
be done might not be.) 


> The supervisor’s function is 
to conduct the discussion, 
once the problem is stated 
and the facts are clear. He 
should: refrain from giving 
the answer and trying to in- 
fluence the answer. 


> T e final decision should 
be the one the employees find 
most acceptable. The leader 


should strive for unanimous 


BERTRAM 


PUTS THE 


PRESSURE 
ON 
HOT & HEAVY 


TO PRESS 
CANADA'S 


BIGGEST 
BELTS 


Designed by FARREL—BIRMINGHAM 
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Complete range of 


MACHINE TOOLS 


60 YEARS EXPERIENCE IN MANUFACTURING 


decisions. 

Some of the merits of group 
decisions can be illustrated 
with cases. The unique val- 
ues brought out by this 
method are: 


@ The group decision method 
makes for acceptance and this 
amounts to improved motiva- 
tion to do a job, respect for 
rules, and acceptance of 
changes. 


@ The method reveals and 


creates respect for attitudes 
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See the TOS-MAS-SKODA Machine Tools at 
the National Industrial Production Show in 
Toronto, May 4-8th, displayed in cooperation 
with: Gross Machinery & Supply Co., The 
H. W. Petrie Ltd. and H. H. Roberts’ Machinery 


Ltd. 


The TOS-MAS-SKODA Machine Tools are 
renowned all over the world for their quality, 
reliability as well as competitive prices. Hun- 
dreds of satisfied Canadian customers are 
contributing to their growing popularity in 


this country. 


Factory Representative: 


OMNITRADE LIMITED 


1247 GUY STREET, MONTREAL 


Spare Parts Stocked af: 
2210 PARTHENAIS STREET, MONTREAL 


that may be in conflict with 


a new decision or plan. 


This is illustrated in the 
case of wet-weather drops 
which showed that men 
avoided unpleasant jobs be- 
cause they didn’t want to do 
more than their fair share. 


@ It pools experience and 
knowledge of group members 
and supervisor, thereby actu- 
ally improving many deci- 
sions and company proced- 
ures, 


At Goodyear Tire and Rubber... 


one of Bertram’s newesé and most unique custom built machines presses 
the largest conveyor belts manufactured in Canada, today. 


This huge, specially designed Bertram built Belt Press steam ‘cures’ and 
‘squeezes’ belts at 290 pounds per square inch pressure over its 7’ x 31’ 
platen area .. . belts big enough, strong enough to fulfill the increasing de- 
mands of our Canadian Industry’s stepped-up, mass-production program. 


Like so many other special machines Bertram has built for leading 


industries over the years, Good 


- again, that . 


year’s new, giant belt 


proves once 


“if it has never been built before, but it can be built— 
Bertram will build it!” 


@ The group discussion pre- 
ceding a decision relieves 
frustration by giving em- 
ployees a chance’ to gripe.. 

Although the group deci- 
sion method may not be a 
cure-all and solve every 
problem, we should find out 
how it can be used, rather 
than worrying about how it 
cannot be used. It is impor- 
tant to find situations on 
which to test the method in 
orJjer to gain confidence and 
skill. 


In addition to Bertram's 
own agg and pro- 





Welders 


[Mead Welde 


A. E, ELLIS 
President of Canadian 
Welding Society. 
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E. A, GILL 
Convention chairman of the 
Canadian Welding Society. 


Society Maintains Standards 
Of Canada’s Welding Industry 


Welding history is rela- 
tively brief, but its -ontribu- 
tion to industry has been sub- 
stantial. 

The welding display at the 
National Industrial Produc- 
tion Show and sessions of 
Canadian Welding Society 
will indicate the tremendous 
strides that have been made. 

Welders were still subject 
to skepticism in early part of 
this century. 

But the accomplishments 
ofthe industry soon won fol- 
lowers. 


@ The technique played a big 
part in building aircraft en- 
gines in World War I. 


@® Soon afterwards, welded 
construction was used in 
ships. 


@ Today, welding figures 
) tly in construction 
of rockets, missiles and man- 
made satellites. 

In the future, manned 
flights into space will only be 
possible in welded ships of 
alloyed metals. 

These ships will use alloy- 
ed metals which were only 
available in a few, special re- 
search labs even five years 
ago. 

Modern trex-ds are in keep- 
ing with welding history. 

It has always been largely 
associated with man’s urge to 
travel far and fast. 

Welding has inherent ad- 
vantages of strength, light- 
ness, lowered resistance to 


“skin” friction and reproduc- 
ible quality. 

Perhaps less glamorous, 
but equally important, is the 
contribution welding has 
made in the development and 
transmission of electrical 
power, gas and oil fuels, 

Welded pipelines carrying 
gas arid oi] in all directions 
are most economically laid 
by skilled welders and in 
some cases with automatic- 
ally controlled welding ma- 
chines. 

In our. ever - increasing 
steam power plants, welding 
joins the alloyed metal steam 
pipes carrying steam at 5,000 
Ib. per sq. in. pressure and at 
red hot metal temperatures. 

In our new nuclear reactor 
power plants, welding plays a 
vital part in joining the huge 
structures of alloys and alum. 
inum used to encase this new 
power source. 

Metals for the space age, 
for nuclear-powered generat- 
ing stations, for atom power- 
ed ships, submarines and 
planes require continual 
change and improvement in 
sciences of metallurgy and 
welding. 

Welding in vacuums and in 
many controlled atmosphere: 
are modern techniques to 
meet the requirements of 
welding zirconium, titanium, 
magnesium and the alumin- 
um alloys. 

In other everyday indus- 
tries—oil refineries, automo- 


YOUR HOMETOWN: CANADA 


Good business is local! It’s good business to deal with your 


local Agent of the Western-British America 
of Canadian 


interested 


biles, ships, submarines, com- 
mercial aircraft, railway 
engines and cars, mines, 
highway equipment, steel 
mills and in household appli- 
ances—welding is a “must” 
for maximum production effi- 
ciencies. 

Continual improvement of 
machines to mechanize the 
welding techniques is being 
accomplished to maintain our 
North American productivity 
at a high level. 

Machines to weld, turn and 
lift structures for welding 
without manual effort are 
common. 


Manually controlled auto- 
matic welding processes have 
been developed to utilize 
fully the skills and energies 
of welding operators over the 
past 10 years. 

Educational _ institutions, 
universities, technological in- 
stitutes, secondary schools 
and privately operated 
schools are contributing to 
the engineering knowledge 
and manual skills necessary 
to man our metal welding 
industries. 

Government operated or 
supported research and de- 
velopment facilities are 
available in Canada to inves- 
tigate national welding prob- 
lems. 

On the international scene, 
the International Institute of 
Welding, with member asso- 
ciations in almost every 
country in the world, is ac- 
tively promoting standards 
for welding sciences and 
skills, so that these standards 
may be communicated 
around the world, 


In Canada, Canadian Weld- 
ing Society, Canadian Weld- 
i g Bureau of the Canadian 
Standards Association ‘and 
Department of Mines and 
Technical Surveys are joint 
members in this International 
Institute of Welding. 


Applied knowledge in 
welding has doubled in the 
past dozen’ years. National 
conventions, welding shows 
and demonstrations serve to 
ensure knowledge is inter- 
changed through our Cana- 
dian industry. ' 

At the Canadian Welding 


ooo 


Society’s convention, 12 pa- 
Pers will be presented and a 
joint pane] discussion will be 


Speakers and topics May 5: 

J. LL. Alexander, Hydro 
Electric Power Commission of 
Ontario: Welder training at 
Ontario Hydro. 

W. H. Pearse, British Oxy- 
gen Co.: New developments 
in automatic flame cutting. 

A. V. Phillips, Union Tank 
Products: Preparation and 
application of a welding shop 
standard. 

J. Stephenson, U. K. 
Atomic Energy Authority: 
Welding in U.K. nuclear 
reactors. 

E, F, Davis, Westinghouse 
Co.: Productivity through co- 
operative process develop- 
ment. 

J. B. McClelland, Canadian 
Liquid Air: Applications of 
automatic welding in Canada. 

Group discussion of the 
papers will be held in the 
afternoon. 


May 6 program: 

W. F. Larson, Sciaky Bros. 
Ltd.: Automation in the 
welding of automobile 
wheels. 


G. F. Barrett, Dominion 
Bridge: Processes, automatic 
Vs. manual, 


D. F. Ritchie, Metals Pro- 
gress: Carbon dioxide weld- 
ing. 

C. A. Sebistianowich, Do- 
minion Engineering Works: 
Stainless steel overlay weld- 
ing on turbine runners. 

R. E. Pritchard; Orenda 
Engines: High temperature 
furnace brazing. 

D. B. Tait, Quasi-Are Co.: 
Automatic welding in the 
U, K, 

A four-member panel in 
the afternoon will discuss 
automation and welding. 

This will be a joint session 
with American Society of 
Mechanical Engineers. 

The welding convention 
winds up with a banquet at 
which guest speaker will be 
H, George DeYoung, presi- 
dent of Atlas Steels Ltd., 
Welland, Ont. 


New Markets 
Czech ToolsonShow 
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ment for intricate design 
work, 

Recently, new medium- 
class lathes have been added 
to production, offering more 
graduated precision, simpli- 
fied and quicker control. 

Push buttons for remote 
control of main functions are 
a featire of new types of 
veztical boring and turning 
mills. 

They have a clamping of 
4,000 mm to 5,000 mm in 
diameter, admit loads of up 
to 40 tons. 

Among milling machines, 
there are such kinds as fixed- 
stand type, universal milling 
machines, plano-millers, 
copying millers, slotting mill- 
ers, cam milling machines. 

Grinding machines include 
all usual sizes of universal 
centre grinders, for grinding 
up to 660 mm diameter, as 
well as internal grinding, 
surface grinders, universal 
tool and cutter grinders. 

In the drilling machine 


class are single~spindle verti- 
cal machines for table, col- 
umn and heavy-duty upright 
jobs. 5 

There are also adjustable 
multi-spindle machines, hori- 
zontal boring machines and 
single-purpose drilling units 
for serial and mass produc- 
tion. 


There are many Czech ma- 
chines working on the chip 
detaching principle, such as 
single-arm and double-hous- 
ing planing machines, slot- 
ting and shaping machines. 

Several others are offered 
on the chipless principle, in- 
cluding mechanical hand 
presses, crank and friction 
presses. 

Besides machine tools of 
these kinds, Czechoslovak in- 
dustry produces diesel en- 
gines and generating sets, 
pumps and compressors, elec- 
trical engineering products, 
hoisting and conveying 
equipment, building ma- 
chines, and various equip- 
ment for industria] plants. 
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ership in foremen and other 
© Train foremen for positions 
of greater responsibility. 
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Foremen 


AndTheir 


Foremen are the manage- 
ment people most closely in- 
volved with the application 
of machinery, materials han- 
dling and welding equi.»ment. 

They are often those on 
whom management depends 
in maintenance of equipment, 
selection of new machines 
and change to new methods. 


The Canadian Council of 
Foremen’s Clubs has helped 
sponsor the National Indus- 
trial Productio.. Show in the 
past and is again a co-spon- 
sor, 

The council, the national 
organization of the commun- 
ity foremen’s club movement, 
has over 40 clubs from Hali- 
fax to Vancouver. 


Foremen’s clubs try to de- 
velop better relations in in- 
dustry. 

Local clubs provide ways 
for foremen and others in 
supervisory management to 
better understand supervis- 
ory techniques. 

They provide the means 
fux improving administration 
methods. 

The council studies the 
needs of foremen, develops 
programs and _ materials, 
helps in formation of new 
clubs, sponsors national and 
regional conferences regular- 
ly. 

Affiliated with the YMCAs 
of Canada, the council has 
sponsored 14 national confer- 
ences, averaging 500-600 at- 
tendance. 

First local club was formed 
in Toronto in 1939. The coun- 
cil was formed in 1944, 

Today, there are about 
4,500 members from coast to 
coast, 

The movement actually 
began in U, S. back in 1912. 

What the clubs try to ac- 
complish. 

@ Develop qualities of lead- 


LOOK WHAT WE MAKE 
BESIDES LOCOMOTIVES! 


many different kinds of equipment and 


heavy machinery for industrial uses 


Steel mill equipment . . . heat exchangers for petroleum and chemical industries . . . stop logs 
and booms for inland waterways . . . feedwater heaters for the power industry ... these are 
just a few of the many types of industrial equipment and machinery that MLW: has been 
turning out for years to the complete satisfaction of a wide range of customers. Don’t think 


of us as just a leading builder of locomotives. Think of us every time you have a need for heavy 


man, 

a Canadian Company in order 
adequate and SAFE 
Branches and Agencies are maintained 
caeess Cisudipan tvprianial elles 


| WESTERN 
BRITISH AMERICA 


GROUP OF CANADA 


_, Head Office: 40 Scott Street + Toronto * Canada) CONTINENTAL EUROPE will be represented at National 
MRE « MARINE s AUTOMOBILE « CASUALTY « AVIATION Industrial Show with products like this boring 
mitt. 


machinery and equipment. We have the tools, the know-how and the capacity to quote 
competitively and deliver on time. Call on us for quick, efficient service. 


MONTREAL LOCOMOTIVE WORKS 


LIMITED 





WHAT’S NEW? Wide variety of products and ideas will be available at National Indus- 


trial Production Show 


Active Engineers Society 
Steps Into Research Gaps 


American‘ Society of Me- 
chanical Engineers is one of 
the leading technical organ- 
ications, It is international] in 
scope. 

Founded in 1880, it has 
some 56,000 members in the 
U. S., Canada and Mexico. 

The 580 - member Ontario 
section of the society is co- 
sponsoring the National In- 
dustrial Production Show 
along with three other 
groups. 

The society is a major fac- 
tor in the selection and dis- 
tribution of technical infor- 
mation in all fiélds of 
mechanical : engineering. 

It stimulates the develop- 

ment of individual engineers 
and the engineering profes- 
sion. , 
: Members in North America 
are organized into 89 sec- 
4ions, and these sections are 
grouped into eight regions. 

The Ontario section, for 
example, is part of Region 


JOHN W. MILLER 
Vice-Chairman of Ontario 
section, American Society of 

Mechanical Engineers. 


No. 5, which includes sec- 
tions in such states as Ohio, 
Pennsylvania, Michigan and 
West Virginia. 

Each region is represented 
by a vice - president who 
serves as a member of the 
council. 

Sectional and regional ac- 
tivities are largely decentral- 
ized. 

The council directs many 
ether activities on a conti- 
nent-wide scale. 

Six major boards, 24 pro- 
fessional divisions and sev- 
eral thousand additional 
committees and subcommit- 
tees operate. 

They carry out the work of 
the council on this broader 
level. 

Helping to carry out coun- 
cil policies also is a 140-man 
headquarters staff in New 
York City, 

Among the most important 
work of the society is in the 
field of background research. 

Research is designed to fill 
voids or resolve conflicts in 
engineering data in fields of 
general importance. 

Some of last year’s re- 
search: 

Projects included those on 

flow of bulk materials, high 
temperature steam genera- 
tion, mechanical pressure ele- 
ments, prevention of fracture 
in metals, random vibration, 
properties of steam, and cor- 
rosion and deposits from 
combustion gases. 
. The society also sponsors, 
with the American Society 
for Testing Materials, a com- 
mittee on the effect of tem- 
perature on properties of 
metals. 


J. BRUCE ADAMS 
Chairman of Ontario section, 
American Society of Mechan- 

ical Engineers. 


Each research project is 
under direction of a special 
society committee whose 
members work without com- 
pensation. 


Funds to conduct the work 
come from the Engineering 
Foundation of United Engi- 


neering Trustees, from pri- 
vate corporations, trade asso- 
ciations and others. 

Experiments are carried 
out at university and private 
laboratories and results are 
published by the society. 

Here are some results made 
available last year: 


®@ Publication of “Rolling of 
Metals,” produced by the re- 
search committee on plastic 
flow of metals. 

The report included re- 

sults of extensive tests and 
new basic information on 
plastic forming of metals. 
@ Series of charts on elastic 
thermal stresses by. commit- 
tee on heat conduction charts. 
@ Committee on furnace per- 
formance factors reported its 
plan to investigate the pos- 
sible use of small-scale mod- 
els for future research in or- 
der to reduce expenses in 
time and money. 
@ Development by another 
subcommittee of new type of 
flow straightener for use in 
high accuracy metering. 

Tests indicate the devive 
vl make possible greater 
accuracy in flow measure- 
ment for special cases. 


Technical Sessions 


Productivity through engi- 
neering is the theme of a ser- 
ies of technical sessions 
scheduled for May 6-8 during 
the National Industrial Pro- 
duction Show. 

Sponsor of the sessions is 
the Ontario section of Amer- 
ican Society of Mechanical 
Engineers, 

Purpose of the program: 

To show how the engineer- 
ing function contributes to 
our industrial productivity. 

Examples will be drawn 
from specific industries, from 
development of equipment 
and techniques, from contri- 
butions in management. 

Speakers from Canada, the 
U.S. and U. K. will take part. 

A joint panel discussion, 
with Canadian Welding So- 
ciety, will be held in after- 
noon of May 6. 

George C. Smith, Taylor 
Forge & Pipe Works, Ham- 
ilton, will moderate the ses- 
sion. 

D. A. Cavanagh, General 
Forging Corp., will represent 
the engineering society on the 
panel, 

Other. panelists from 
Canadian Welding Society: 
W. S. Larson, Sciaky Bros., 
Chicago; D. B. Tait, Quasi- 
Are Ltd., England, and F. 
Barrett, Dominion Bridge Co., 
Lachine, Que. 

Speakers and topics on the 
May 7 program: 

Rubber and ‘plastics, L. G. 
Turk, National Rubber Ma- 
chinery Co. 

Metals engineering, D. A. 
Cavanagh, General Forging 
Corp., and Cliff Parr, Massey- 
Ferguson Ltd. 

Instruments and regulators, 
h. S. Medlock, George Kent 
Ltd,, England. 

Hydraulics and pneumatics, 
Charles F. Smith, Vickers- 
Sperry Ltd. 

Scheduled for the May 8 
sessions: 

Machine design, C. A. 
Sparkes, H. W. Kearns & Co., 
England. 

Materials handling, James 
A. Brown, Woods, Gordon 
Ltd. 


Management and engineer- 
ing, Thomas Torian, William 
M. Mercer Ltd. 


Production engineering 
Arthur Cooper, Honeywell 
Controls Ltd. 


Welding 
Society 
Expands 


Ten local chapters and a 
national council of the Cana- 
dian. Welding Society are 
working for the “advance- 
ment of welding” in Canada. 


That was the purpose of 
the original chapter in To- 
ronto back in 1941. 


Today, the society boasts 
225 member firms and anoth- 
er 700 individual members 
across the country. 


Chapters are in Toronto, 
Montreal, Hamilton, Kitch- 
ener, Niagara Peninsula, 
London, Winnipeg, Vancou- 
ver, Ottawa and Sorel, Que. 


Each chapter meets about 
eight times a year for tech- 
nical meetings and.the na- 
tional council holds spring 
and fall meetings. 


The national council was 
formed in 1945 when. three 
chapters were functioning. In 
addition to national officers, 
each chapter is represented 
on council by three directors. 

Executive Secretary is Wil- 
liam T. Cherry, associated 
full-time with the society 
since 1945. 

Canadian Welding Society 
holds a membership in the 
International Institute of 
Welding with headquarters in 
U. K. 

Officers of the society are: 

President, A. E. Ellis, Galt; 
vice-presidents, R. J. Gilles- 
pie, Hamilton, R, F. Scott, 
Fort Erie; past presidents, 
J. R. Scott, Guelph, W. B. 
Lawrence, Toronto; treasur- 
er, Harold Howard, Toronto. 


Machines 
‘Revise 
Thinking 


What is automation doing 
to labor - management rela- 
tions? 

Advancing technology — 
new machines, control sys- 
tems—are causing a shift of 
emphasis by unions. 

It will likely become more 
noticeable in future. 

Here are some key changes: 


@ Unions vill put more em- 
phasis on severance pay and 
productivity wage increases. 


@ More consideration of the 
displaced worker, and what 
to do about him. 


@ Piece rate likely to be out- 
moded, giving way to greater 
importance placed on guar- 
anteed incomes, weekly sal- 
aries. 


@ Political pressure for rais- 
ing minimum wages, higher 
unemployment benefits. 


@ Greater demand for re- 
training men, broader senior- 
ity, generally more attention 
in bargaining to layoffs, re- 
hiring, transfers and promo- 
tions. 

© More talk of increased pur- 
chasing power for workers. 

The shifting patterns of la- 
bor demands can already be 
seen in certain industries. 

In the first flurry of ex- 
c’.ement over automation a 
few years ago, most observ- 
ers did not trace unemploy- 
ment then directly to auto- 
mation. 

Now, as industry comes out 
of a recession, attempts are 
being made to link the 
lingering unemployment vol- 
ume to newly automated jobs. 

Automation is only one 
factor, but it is being put 
down as one cause of the 
slowness of some industries 
to re-hire workers, 

“Increased productivity, 
through automation, without 
increased total production is 
a formula for depression,” 
one union research director 
has said. 

Here’s how this union offi- 
cial sees automated jobs sit- 
uation: 

Existing classifications and 
wage structures are becom- 
ing obsolete. 

Unions find it relatively 
easy to -2t new classifica- 
tions in new plants. 

In older plants, it’s tough- 
er for the unions, But they 
will fight for upward revision 
of rates on new jobs—even 
on semi-automated work. 

They will be ready to re- 
sist existing classifications ap- 
plied to new automated jobs. 

Unions consider narrow 
s-niority groupings to be in- 
creasingly obsolete. 

Seniority provisions should 
permit transfers for all work- 
ers affected by automation, 
some union officials believe. 

Contract clauses should 
provide for training and re- 
training at company expense 
of workers who now must 
master new skills, in the un- 
ion view. 

Not all of the union ap- 
proach, however, will be gov- 
erned by concern over auto- 
mation. 

Long-term contracts were 
onte thought to be out of 
place in an age of rapidly 
advancing technology. Too 
many changes could take 
place in two or three years. 

The one-year contract was 
favored by some union offi- 
cials who had studied auto- 
mation and its effects. 

Yet in last year’s auto in- 
dustry negotiations, three - 
year agreements formed the 
pattern. 

A wide variety of contract 
provisions have been suggest- 
ed by union leaders to soften 
or eliminate the effect of new 
machines and new systems. 

Outside the _ bargaining 
field, unions are likely to 
stress vocational training and 
science education, more social 
security benefits, expanded 
cultural and recreational pro- 
grams for workers, perhaps 
earlier retirement, generally 
more government control of 
the “social implications” of 
stepped-up technology. 

One international union in 
a highly automated field, Oil, 
Chemical & Atomic Workers, 
has released results of a 
rank - and- file survey on 
“ways to cure unemploy- 
ment,” 

About 42% favored lower- 
ing retirement age to make 
room for younger men .n 
work force. 

Shortening the work week 
was favored by 25%. About 
13% favored “excessively 
high” overtime rates so that 
work would be spread 
around, 
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another outstanding result 
of our PACKAGE PLAN 


Canadian Wilbur B. Driver Co. Ltd., Toronto 


Economy...Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. And the key to its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 


Proposals, sketches, design layouts, 
specifications, materials, construction 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection—is at your finger- 
tips with our exclusive Package Plan, 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


(M) FINLEY W. McLACHLAN uiniseo 


General Contractors 


195 Fairbank Avenue, Toronto. 
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SHAPES 


“RUSH NEW 


A ship minus a propeller shaft is a marine 
emergency . . . and the urgency for fast 
repair action communicates itself to Canforge. 
Within hours, skilled hands and vast facilities 
swing smoothly, competently into action. 


This emphasis upon swift response has won for 


Canforge an enviable reputation. A tradition 


Material produced by Canforge is engineered to 
meet all inspection requirements. For prompt, 


RUssell 1-5661 


AN IMMEDIATE ANSWER TO: 
PROPELLER SHAFT” 


of craftsmanship is given power and perform- 
ance by modern equipment of tremendous 
potential. Thrust, intermediate and propeller 
shafts and couplings . . . upper and lower 
rudder stocks, rudder shoes . . . piston rods, 
connecting rods and crank shafts, all come ~ 
from Canforge. 





Welding 
New Approach Needed? 


Technology of welding and 
Plate mahipulation has play- 
éd a big role in building big 
nuclear power stations, 

Despite advances in theo- 
retical design, technologists 
had to translate the theory 
into fact. 

Plate sections are now 
made on site with welding 
equipment, handling devices 
and inspection gear which a 
few years ago would never 
have béen moved outside the 
factory. 

The best fabrication tech- 
niques of the best equipped 
shops of 20 years ago could 
not, have handled the plate 
sections. 

But the need still exists for 
still more improvement in 
methods, better equipment. 

The emphasis is on mobil- 
ity and manoeuvrability. 

Some British industry offi- 
cials say a new attitude is 
essential in welding. 

In both the workshop and 
on the factory site, radio- 


giaphic examination is the 
accepted standard. 

The welding engineer 
should revise his attitude to 
direct tools of his trade and 
to methods of weld prepara- 
tion and slag removal. 

Chipping, grinding, 
scratch brushing all have 
their uses, but it has long 
been realized that consider- 
able advantage would accrue 
from a grit blasting tech- 
nique. 

However, the idea of blast- 
ing a specific area, local to 
the weld seam on a fabrica- 
tion of vast proportions, was 
completely unattainable with 
‘conventional methods. 

Plainly the need was to 
grit-blast a localized area 
with the precision of a paint 
brush and a manoeuvrability 
at least equal to that of a 
welding electrode. 

The operator should be 
able to work at ground level 
in a crowded shop, inside a 
boiler drum without encum- 


and 


An Important Role 


MOORE BETTY 
Chairman of production show 
committee of Canadian Coun- 

cil of Foremen’s Clubs. 
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tudes toward industry and its 
workers, 
@ Help foremen interpret 
fundamentals of practical 
business economics to em- 
Pployees. 
© Aid in promotion of health 
and accident prevention, on 
and off the job. 
« Emphasize need for co-op- 
eration Among mranagement, 
foremen and workers. 

J. R, Huppfield is executive 
secretary of the Canadian 
Couneil. 


LEEDS « 


One of the council’s major 
activities is sponsoring its 
Management Development 
Course. 

This year the course will 
be offered at Lava] Univer- 
sity, Quebec City, and at Uni- 
versity of Western Ontario, 
at London, Ont. 

The course is designed for 
superintendents, foremen and 
other supervisors in indus- 
try. 

“In highly competitive 
times, foremen and superin- 
tendents are in greater need 
than ever before of the best 
management skill available,” 
says H, Glynne Jones, presi- 
dent of the Canadian Coun- 
cil. 

There are four broad sub- 
jects covered in the course: 
> Human relations and ad- 
ministrative practices. 
> Meaning and use of figures 
an cost reports, including 
the foreman’s role in man- 
agement reporting. 
> Production management 
and planning, with emphasis 
on balancing men and ma- 
chines to develop their pro- 
ductive potential. 
> Working with the union, 
i.cluding -human relations 
practices as well as working 
with a union collective agree- 
ment. 

The Quebec City course 
will be held June 7-13 and 
the London course, June 14- 
20. 
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RITISH 
ENGINEERING 


at the National Industrial Production Show 


brance of protective :lothing, 
or on a scaffolding 100 ft. 
a’ sve ground level, 

One U. K. firm specializes 
in machines to meet these re- 
quirements. 


They are used extensively 
for weld preparation in 
securing a thoroughly clean- 
ea and oxide-free area in the 
machined preparation or butt 
joint immediately prior to 
deposit of the weld metal. 

In multipass welding, weld 
slag must be removed com- 
pletely between each pass. 

Porosity is exposed and 
foreign. matter is removed 
from undercuts and slag pits. 
In this manner each succes- 
sive run of weld metal is laid 
on a perfectly clean surface, 
so that the generation of por- 
ous weld and subsequent un- 
dercuts is reduced to a mini- 
mum, 

This has resulted in the 
reduction of radiographic re- 
jects from 4% to practically 
nil. 

Plate edges can be made 
perfectly clean by the use of 
a special attachment, and the 
mating edge is correctly pre- 
pared for the fillet weld. 

Similarly, the included 
angle in the box section is 
cleaned by fitting an angle 
brush on the standard blast 
gun attachment. 

Submerged arc welds are 
improved by the production 
of oxide-free surface im- 
mediately before application 
of the welding head. Also, a 
submerged arc weld, which 
has been ground back before 
application of a second run, 
benefits greatly by a passage 
of the blast gun. 

-\fter grinding, such welds 
frequently disclose longitudi- 
nal fissures. The gun probes 
these fissures to secure a per- 
fectly clean surface in the in- 
taglio. 

It has also been found that 
flame planing and flame cut- 
ting is greatly hampered by 
the presence of millscale on 
the subject plate, as the flame 
is deflected by this hard fer- 
rous oxide. 

Selective blasting in “the 

path to be followed by the 
burner will ensure a perfect- 
ly regular cut. 
),All that has been said for 
weld preparation and a de- 
Slagging on steel plate applies 
ts a greater or lesser extent 
when welding stainless steel, 
aluminum and Nimonics, 

In such cases an identical 
process is followed, but a 
nonferrous abrasive is used 
to preclude ferrous contami- 
nation of the work surface. 

This indicates a wide range 
of applications in higher class 
welding procedure, but the 
basic operation which - this 
fi:m has developed derives 
from a simple and eminently 
practicable combination of 
pressure - vacuum, abrasive 
supply and recovery. 
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WELDING PLAYS hig role in industry, cati be valuable 
in search for greater productivity and cost reduction. 


To meet the need for in- 
cceased speed in pipeline 
welding in the oil and chemi- 
cal industries, another firm 
has perfected new methods 
of speeding up “double-end- 
ing” welding and making 
this technique on site a more 
practical proposition. 

In “double-ending” weld- 
ing, pipe lengths are first 
automatically welded in pairs 
before being laid, This re- 
duces the amount of manual 
welding on site by almost 
half, 

A new manipulator has 
also been designed for im- 
proved handling of the pipe 
lengths. Driving rolls are 
used along the complete 
length of pipe, whereas the 


TOOLS BEHIND INDUS- 
TRY, like this bulb and 
capillary tubes, maintain 
industrial pace and living 
standards, 


previous “double - ending” 
machine used only main 
driving rolls with idler rolls 
along the rest of the length. 

This new machine will 
handle pipes up to 40 ft. long 
in pairs and, to accommodate 
different diameters, the 
welding head is fully adapt- 
able on the vertical column. 

In operation these manipu- 
lators accept the pairs of 
pipes on a cradle fitted with 
rollers, which rotate the 
component while ‘he welding 
equipment remains station- 
ary. 
The handling of pipe 
lengths on and off the roller 
bed is carried out hydraulic- 
ally. 

The new manipulator is 
carefully designed to ensure 


U.K. Firm Proves 
New Technique 
In Making Dies 


New prograniming tech- 
nique for production of dies 
on milling machines has been 
developed in the laboratories 
of U, K. firm, 


Production is direct from 
the drawing, without use of 
an external computer. 

Mathematical techniques 
for blending the co-ordinates 
shown on thé normal blue- 
print have been devised to 
produce three - dimensional 
work pieces. 

The development has tak- 
en place at the Hayes lab- 
oratories of E.M.I, Electron- 
ics 


As in other E.M.I. control 
systems, instructions are fed 
by punched tape into the 
built-in computer which con- 
trols the mill,’ 

Ciaimed for this system: 

Consistent accuracy of .002 
in. can be achieved. 

Economic, the electronically 
e atrolled vertical milling 
machine said to cost “very 
little more” than convention- 
al copying diesinker of same 
size. 

Tape can usually be pro- 
grammed in about half the 
time required to make a 
wooden prototype. 

. Casking and plas- 
tic moulding dies can be pro- 
duced on machines equipped 
with the system, 


correct and even speeds and 
to give consistent alignment 
under the welding head 
without allowing the work to 
drift longitudinally along the 
rolls. 


The new equipment is de- 
signed as a completely self- 
contained unit so that it can 
be used either in the shop or 
on site. 


Complete engine - driven 
equipment provides for the 
rollers to be power-operated, 
using alternating current, 
with direct current supplied 
for welding and al] ancillary 
equipment. 

Since World War II, auto- 
mation in one form or an- 
other has been widely 
applied in all branches of in- 
dustry. 

A striking example of this 
is the mass production of the 
components used in automo- 
bile manufacture. 

One of the first completely 
automatic underbody pro- 
duction lines introduced in 
the U. K. consisted of a line 
of heavy-duty hydraulically 
controlled press welders, 
used in conjunction with an 
automatic conveyor system. 

A series of specially de- 


signed jig trucks carried on 
rails is used for the combined 
function of locating and 
welding the component 
pressings of the underbody, 
which are carried through 
the press welder line and a° 
total of more than 600 welds 
applied. 

This equipment was de- 
signed to produce 75 com- 
plete assemblies. per hr., 
worked by only three opera- 
tors. 

The same company has 
recently installed what is 
claimed to be the largest sin- 
gle resistance welding instal- 
lation ever produced in the 
world as a single venture. 

This time the target was 
120 complete assemblies per 
hr. 

In addition to covering the 
production of complete un- 
derbody assemblies, the 
equipment includes auto- 
matic welding lines for side, 
membérs, an automatic door 
line combining the functions 
of welding and clinching of 
the outer to the inner pan- 
els, a similar line for the 
hood top and deck lid. 

Many novel features have 
been introduced to give the 
cycle time required. The con- 
veyor system employed is vf 
an entirely new design as 
compared with the previous 
jig truck conception. 

Two of the leading German 
motor car companies are now 
using the same U, K, firm’s 
automatic equipment for pro- 
duction of front suspension 
units on a completely auto- 
matic sequence. 

In one case an automatic 
c ‘veyor system for the main 
pressings is combined with 
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“hopper feeding of the various 


These components are 
sorted, oriented and fed from 
the hoppers into specially 
designed chutes for feeding 
to the various welding sta- 
tions. 

At the ‘welding. stations 
they are collected by. pickup 
feeders which locate them in 
t.eir required position in the 
pressing, and this ‘is followed 
by an automatic welding 
sequence, 

The principle of automatic 
feeding and sequence is by 
no means limited to automo- 
bile manufacture, 
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locate your man 


10 seconds with 


a 


personal call 


ig lights, bells, no loudspeakers: message goes 
direct to tiny vest pocket receiver. 


e All calls personal 

@ Saves time — saves money 

© Simple, economical installation 
@ May be purchased or rented 


For full 
information 
contact: 


a ; 


MULTITONE OF CANADA LIMITED — 
HUdson 10731. © 24 Merton Street, Toronto, Ont. - 
See our Booth F2 at the National Industrial Production Show 


A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


Ni e W.. time in Canada! 


WELDING PROCESS 


OPEN - ARC 


AUTOMATIC WELDING PROCESS 


The Fusare Process employs a specially developed fully flux- 
coated continuous electrode, and when used with carbon 
dioxide shielding offers the following outstanding advantages: 


Fast Welding Speeds 
%” flat butt welds at speeds up to 40° per minute 
¥,* horizontal fillets at speeds up te 26” per minute 


Deep Penetration 


Two-pass butt welds in 4” plate without edge preparation 


High Quality Weld Metal 
Approval by American Bureau of Shipping 
Approval by Lloyd’s Register of Shipping 


» Horizontal Fillet Welding 
ao guided open-arc welding of horizontal fillets at high 


> Ease of Operation 
No powder is used, so none is wasted 
Easy de-slagging often self-releasing 
Plates with appreciable amounts of’ mill scale, rust and dirt 
can be welded satisfactorily without preparation 


Weld Appearance 
Low spatter—smooth finish 


> For advanced 


See this self propelied unit, 
which can be either operated 
crea 
and hand guided, at 


BOOTH No, K3, 


on this process send for 


information 
8 page Fusarc/CO, Leaflet which fully describes 
. and illustrates the process. 


THE BRITISH OXYGEN CANADA LIMITED 


SSS HORNER AVE. ETOBICOKE, TORONTO 14 
ranch Ofcom $885 Cote de Lewe Road, Montreal 9, Qve. 


Dieppe Road, St. Catharines, Ont. 
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By J. W. MILLER 


Automation is not a device 
with which to outlaw, dis- 
place or dispense with man. 

It is a means of increasing 
man’s dignity and stature 
and extending his ability to 
produce more with less effort 
and strain. 

The growing importance of 
automation holds far-reach- 
ing implications for those 
whe form today’s society. 

What are the basic func- 

tions of our existing indus- 
trial society and what vill 
be the effect of automation 
on these functions? 
@ Initiators: These are the 
innovators, entrepreneurs, 
promoters, captains of indus- 
try. 

In. an earlier day, they 
were almost entirely the pro- 
prietors but the. magnitude 
of operations now embraces 
the managers who act for the 
proprietors. A good deal of 
their power lies in owner- 
ship, or as agents of owner- 
ship. 

@ Investigators: Some of 
these’are stil] the dwellers in 
ivory towers, 

But more and more they 
are men who are being 
drawn into our industrial 


pattern to spark new con- 
SY 


Leeculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
831 Bertiett Avenve, Toronto 4 
LE. 1.9961 
Mofional Sales and Service 
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Daymond provides design 
assistance...and you will 
find that our engineers 

~ can help re-design or im- 
prove your product — for 
a@ppeorance or economy, 
or both. 


Complete facilities for 
aluminum clear and color 
anodizing, chemical 


brightening. 





UUEUENLUMERUURREE EDGE UNREDRADAEA LL EE PEEREL OCU BET CE UUEREA NEUEN 


of automation? 


VeeeeUnnennereen tan iuentt 


ertompunereenaetiat 


he 


Engineers. 


SCOR ERTTOERBEROPDO RET OORAONA DE peADO ET! | Eien TiAarininny 


. 
SRONsE Se NRUAAANNANAGEUNAE HN NANO NEAETOLASUDANONOEDELAUAAEUASUER EA AEUEHNAEA A ONO LEANNA NAHE 


cepts, to evolve new mate- 
rials, to discover new .ources 
of energy and to lay down 
the broad formulae for sur- 
vival, 


@ Planners: These are the 
men who give form to ab- 
stractions, who apply science 
and new technologies, who 
integrate the separate tech- 
nologies and make them 
function as a whole. 


They design the products 
and the manufacturing plant 
and organize the operations 
of the plan. 
®@ Constructors: The men who 
build the tools to do the job. 


If there is such a thing as 
an aristocracy of workers, it 
is in this group. They under- 
stand the operation of the 
machine and can build it and 
maintain it, 

@ Workers: The great body 
of people around whom most 
contention revolves. 


In accounting practice they 
are generally described as 
productive labor but, ironic- 
ally enough, in general prac- 
tice considered so unproduc- 
tive as to warrant displace- 
ment by machinery as much 
and as rapidly as possible. 


@ Recorders: Clerks, book- 
keepers, people who do the 
paper work for the manifold 
activities of our industrial 
society. Usually near the boss, 
and in receipt of extra con- 
sideration and perquisites on 
that account. 


@ Apologists: These are of 


. 


There will be plenty of evidence at 
the National Industrial Production Show 
of the march of automation. 

Electronic, pneumatic, electric, me- 
chanical and hydfaulic equipment of all 
kinds are available. 

But what are the larger implications 


In this article, J. W. Miller, P.Eng., 
looks at basic functions of our industrial 
society and weighs the probable effects of 
automation upon them. 

Mr. Miller is President of MN Auto- 
mation Ltd. and Miller Naismith Ltd. and 
is vice-chairman, 
of the American Society of Mechanical 


mation: Its Implications | 
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the system but not in it. They 
are those who speak for and 
present the best or worst side 
of the picture for their re- 
s, active groups. 

Here is what their d2vel- 
opment under the impact of 
progressive industvialization 
or automation might be. 
> Initiators: Regardless of the 
political forms of our econ- 
omy, whether they are indi- 
vidualist or collectivist, or of 
gradations between the two, 
there will always be a need 
for those with the driving 
force, organizational ability 
and acquisitiveness of self- 
interest to exercise leader- 
ship in man’s struggle -with 
his environment, 

This will be as true in the 
future as in the past and 
present, 

Their financial rewards in 
the past have been relatively 
high and probably wil? con- 
tinue to be so in the foresee- 
able future, This stems partly 
from the degree of control 
generally exercised by this 
group. 


In an expanding economy 
it seems more than likely that 
their numbers will increase. 
Some of the increase may be 
by an influx from other 
groups in the economy. 


The growth of stock own- 
ership may even bring mem- 
bers of the workers group in- 
to this preserve. 


> Investigators: B-oadly 
speaking, nourishing and 
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ind PLASTIC EXTRUSIONS 


for 
Canadian 
Industry 


The list of 
manufacturers calling 
on DAYMOND for 
Aluminum and Plastic 
parts reads like a 
“Who's Who” of 
Canadian industry. 
DAYMOND offers 
complete extrusion, . 
fabrication and 
anodizing facilities 
under one roof—plus 
a modern plastic 
extrusion and injection 


plant. 
The result—your 
eipcemeed 2 re, 
step by one compan 
én fone * 


cost—with 100% 
quality control. 
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preservation of science and 
pure research have been con- 
si red in the past to be an 
academic prerogative. 

Inc: easing demands of pro- 
gressive industrialization and 
commerce are changing that 
outlook. a 

More and more scientists 
and research workers are be- 
ing drawn from the academic 
laboratories to the industrial 
laboratories. 


The real problem is one of 
scarcity, because, education- 
ally speaking, they are the 
cream of the crop. 

As a group, they are no- 
toriously undemanding, so it 
is likely that their rewards 
m; .” not be in direct ratio to 
the value of their contribu- 
tion. 


If the problems of eduta- 
tion, selection and prepara- 
tion can be coped with, the 
demands upon this group 
make a numerical increase 
inevitable. 
> Planners: The increasing 
complexity of new industrial 
technologies and the prob- 
lems of integration of these 
technologies, as in automa- 
tion, are going to place a 
heavy demand on people in 
this group. 

They are going to be at a 
premium, because upon them 
will rest the major responsi- 
bilities of planning and or- 
ganizing the industrial plant 
and administering its opera- 
tion. 


The increasing importance 
of their function is now 
straining and will increasing- 
ly strain educational facili- 
ties. To a limited extent they 
may be promoted from the 
constructor group. 

People of this group have 
been in the market for some 
time and should have rela- 
tively little difficulty in 
establishing fair rewards, 

They must increase numer- 
ically or any program of 
industrial development is 
halted. 


> Constructors: The very es- 
sence of automation is ma- 
chines and more machines, 

Probably the largest group. 
to develop under its impetus 
will be men who build and 
maintain the machine. 

Some of its members will 
be drawn from the skilled 
craftsmen and other workers, 
Some will come via the tech- 
nical and vocational schools. 

Their training will put 
heavy demands on existing 
institutions and will unques- 
tionably force the creation 
and construction of new ones, 


Every effort will be made 
by other workers to get into 
this group. They can confi- 
dently expect top earnings. 

Numerically it probably 
will be the largest group. 
>» Workers: So far we have 
considered those people and 
their functions upon whom 
the effect of automation is to 
maintain or increase impor- 
tance, rewards and numerical 
strength. 

Now we come to those for 
whom an increase in the im- 
portance of their function, 
their rewards and their em- 
ployment is not an automatic 
result of automation, 

Two examples: 
® Conventional plant of 
Cleveland Electric Illuminat- 
ing Co. employs 100 men for 
290,000 kwh of production. 

Its newer, largely auto- 
matic plant employs 28 men 
for 420,000 kwh. 

@ In packinghouse industry, 
removal of hides from ani- 
mals used to demand high 
manual dexterity. Now an 
automated system does the 
whole job after semiskilled 
worker makes single incision. 

Where it once took 98 top- 
rated hide strippers to skin 
110 steers per hr. it now 
takes only 47.men to. main- 
tain the same rate. 

The results to anticipate 
from first case would be a 
reduction in cost of power. 
In the second, there would be 
a reduction in price of a roast 
or a pair of shoes. 

As a consumer, the worker 
is bound to welcome that re- 
sult, 

But es a worker, he sees 
the disappearance or obso- 
lescence of a job. 

Industrialization up to re- 


cent years was mainly a mat- 
ter of creating more machines 
for mah to operate as an ex- 
tension of his strength, skill 
and judgment. 


But the acceleration of in- 
dustrialization by means of 
i..tomation creates machines 
to replace the skill and some 
of the judgment. 

Drudgery, the pushing, and 
pulling, the guessing at re- 
sults, the hazardous occupa- 
tions, the time - consuming 
monotonous repetitive tasks 
will be assumed by automatic 
equipment and will make 
obsolete many of those jobs 
performed by pegple. 


> Recorders: All the things 


said about workers apply 
equally to this group, One 
distinction is that there is 
less cohesion in the group. 

To indicate what is hap- 
pening to these people, here’s 
an actual case: 

When the railway non-op- 
erating unions got the check- 
off, the largest of them, the 
Canadian Brotherhood of 
Railway Employees and oth- 
er Transport Workers, faced 
a problem that was virtually 
insoluble with its ‘existing 
methods. 


The railways sent the Bro- 
therhood’s national head- 
quarters strip copies of their 
payrolls, with a cheque cov- 
ering the lump sum payment 
from each railway region. 

Brotherhood had to dis- 
tribute the 210 local divisions 
share of the dues each month, 

This meant it had to pre- 
pare statements listing the 
name of each individual who 
worked within the jurisdic- 
tion of each local, and had to 
forward this statement to the 
division’s financial secretary 
with a covering cheque. 


With the old methods, us- 
ing conventional bookkeeping 
and other traditional equip- 
ment, this would have taken 
2,034 man-hours of work per 
month, 


The new automatic equip- 
ment handles it easily with 
665 man-hours, and could do 
a good deal more without any 
increase in man-hours re- 
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LEEDS « NORTHRUP, CANADA,LTD. 
61 INDUSTRY ST., TORONTO 15, ONTARIG—TELEPHONE ROGER 6-7523 


Automatic. Controls—Electrical Measuring Instruments 


LEEDS AND NORTHRUP, CANADA, LTD. 


iS GROWING WITH CANADIAN INDUSTRY 


ATRCO 


As our national economy continues 

to grow because of advances in 

our technology and production strength . . 
Leeds and Northrup . . . an honored 

name in instrumentation and automatic controls 
- « « is now providing 

Instruments and Controls for Canadian 
Industry. Visit our booth K-13 at the 
National Industrial Production Show 

in Toronto, May 4 - 8, and see 

Canadian Made Industrial Instruments and Controls 


in actual operation. 


“Quality made” 
Electrodes 
serve you Better... 


Won't you join with us as a visitor learns how Airco 
Stainless Steel Arc Welding Electrodes are made? 
Mr. Kobel, Factory Manager is taking a customer 


through the Airco Plant in Montreal to show just how 


AIRCO makes over 120 sizes 
electrodes — AC-DC with 
coating. 


high quality, outstanding performance and depend- sad dtable check {i with vor 


ability are ‘built - into’’ every Airco Electrode. 


These machines make the core wire 100%, straight and cut 
it fo proper electrode length with a clean, flat cut that is 


free of rough edges. That is some of our complete stock in 
the background which enables us to make prompt deliveries 


of all types. 


making visual 
which part of 
the 

identification 


All chemicals are also fully a 


emerged from extrusion presses 


master electronic control panel assures the careful 
flux are mated. The men are 


The 

kind of baking that AIRCO electrodes get in this enormous 

mechanical concentricity. tests after oven. Strictest temperature control is constantly maintained 

x is removed so electrodes will grip in at all levels. That, in part, is why AIRCO electrodes are 
ity. always uniform — never vary from ren to run, 


CANADA LIMITED _ 


Distributors, Coot to Coast ia Conode 





